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Benexku

13

14.1

3a 3 mecena KbM  3a 3 mecela KbM
31 mapTt 31 mapt
2024 r. 2023 r.
XUR. 76. XU 8.
437 394
437 394
6 3
- 198,771
(41) (58)
477) (238)
(195) (111)
(2,330) (2,212)
(145) (304)
(2,745) 196,245
40,790 46,888
(18,296) (18,786)
19,749 224,347
(1,976) (22,436)
17,773 201,911
JIB. JIB.
0.0051 0.0583

MapueTta
T'naBeH c4eTOBOAMTE
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MeXIMHEH ChbKpaTeH WHANBHAYaleH OTYET 32 BCEOOXBATHUA

J0X0J

Benexkn  3a 3 Meceua KkpM

3a 3 Mecena KM

31 mapt 31 mapr
2024 r. 2023 r.
xun. 8. Xuna. ne.
[Meyan6a 3a nepuoaa 17,773 201,911
Jpyr BceoOxBaTeH 10X01:
KoMNOHEHTH, KOMTO He Ce PeKJACHOHIUHPAT B
neyajbara uiu 3arybara:
Hpyr BceoOXBaTeH [0XO0J 3a NepHOaa, HETHO OT
OAHBLUH - -
061w BceoGXBaTeH 10X0/ 32 NepHoaa 17,773 201,911

BenexKHTe KbM MEKAWHEH ChKpaTeH HHIMBHIyaleH (MHAHCOB OT4eT OT cTp. 7 Ao crp. 30 mpencraBnsear

Hepa3enHa 9acT OT HEro.
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HBaH AHapees / . Mapuera Bennkosa
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A

Mes/IHHeH ChKpaTeH HHIMBUIyalleH (PHHAHCOB OTHET 4 : F"cpzr;cu

31 mapt 2024 1. N Xoagune

MeXAUHEH ChbKPAaTeH MHIAMBHIYaJEeH OTYET 3a (PMHAHCOBOTO
CBhCTOSHUE

Benexkn 31 mapr 31 nexemMBpH
2024 1. 2023 r.
AKTHUBH Xun. ne. XU, 6.
HeTexkyilH aKTHBH
HHBECTHIIHM B TBIIEPHHU, ACOLMHUPAHU H CHBMECTHH "
MpeAnpHATHA 4,321,922 4,321,922
[penocTaBeHH 3a€MH Ha CBBP3aHH THLA 15.4 1,679,332 1,662,529
HMMOTH, MalIMHU U ChOPBKEHHA § 8,663 8,568
HemaTepHanHu akTHBH 6 242 250
OTcpoyeHH JaHBYHU AKTHBH 7 214,589 215,185
THProBCKH H APYTH B3EMaHHs 26 25
6,224,774 6,208,479
TeKyLUH AKTHBH
[IpenocTaBeHH 3aeMH Ha CBbP3aHH JIHLA 15.4 251,413 305,476
TBproBcKy B3eMaHHA OT CRbP3aHH JTHIA 15:2 8,682 8,676
Bsemanus ot ,, Tormnodukauus Codusa” EAJ] 23,166 61,274
TBpProBCKH M IPYTH B3eMaHHs 114 133
@UHAHCOBH aKTHBH MO CNPaBelIMBa CTOHHOCT 16 719 719
Martepuannu 3anacu 8 4
B3emaHus N0 HaJBHECEH JaHBbK BBPXY A0X0/]a - 1,061
[TapH4¥HH CPEACTBa M NapHYHH EKBHUBAIEHTH 8 329,613 220,012
613,715 597,355
OB11O AKTHBH 6,838,489 6,805,834

BeslexKnTe KbM MeXIMHEH ChKpaTeH MHIMBHIyaneH (MHAHCOB OT4ET OT ¢Tp. 7 Ao c1p. 30 mpencrapnssar

HepasjeinHa 4acT OT HEro. |
|
Vsl
it
L
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I'naBeH c4eTOBOAMTEJ
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Boarapckn Enepruen Xonaunr EAJL ey Enasipeli
MeXaIMHeH ChbKpaTeH MHAMBHIYaleH QHHAHCOB OTYET _J— E,mp::,“.
31 mapt 2024 1. N Xoagumue

MexIuHEeH ChbKpaTeH MHAWBUAYyalleH OTYET 338 (PMHAHCOBOTO
ChCTOsIHKE (MMPOABJIKEHHE)

Benexku 31 mapt 31 nexemBpH
2024 r. 2023 r.
COBCTBEH KAIIUTAJI U ITACHUBHA Xui. 8. XU N8.
Co0cTBEH KanuTaua
AKIMOHEpeH KamuTall 9 3,463,942 3,463,942
Jpyru pesepeu 10 380,491 380,491
PesepB OT nmpeolieHKa Ha (UHAHCOBU aKTHBH 110
CrpaBe/UInBa CTOMHOCT Mpe3 ApYT BCeoOXBATEH NOXOL 324 324
IMpeouensueH pe3eps Ha HeQHHAHCOBH AKTHBH 770 770
Pesepe OT NpeoLieHKa Ha TNaHOBE ¢ AeHUHHPAHH JOXOIH (579) (579)
Harpynana nevanba 298,401 280,628
00610 coGcTBEH KaMKUTA 4,143,349 4,125,576
HeTexyium nacueu
Emutupanyu odnuraliu 11 2,343,610 2,343,262
TMonyueHu 3aeMu 12 214,946 214,946
TMonyueHy 3aeMH OT CBBP3aHH JIMLA 15.5 13,776 16,497
THProBCKH U OPYTH 3a0b/DKEHHS 997 1,100
3ambHKeHHUs 332 JOXOIH Ha NepcoHalla NpH NeHCHOHMpaHe 1,521 1,521
ITpoBu3uM 32 3aTbIKEHNE 53,715 53,715
2,628,565 2,631,041
TekylUH NacCHBH
EmMutupanu obaurauun 11 51,071 33,691
TMomyuenu 3aemu 12 170 434
IMomyueHr 3aeMH OT CBbP3aHH JIHIIA 15:5 10,817 10,772
THProBeKW M APYTH 381bIIKEHHS 3,966 4,016
3anbIKEeHHs 33 JOXOQH Ha TIepCoHaia Npy NeHCHOHHpaHe ‘ 230 304
3ambDKeHHS 32 JaHBK BBPXY A0X01a 321 -
66,575 49,217
O061110 NacHBH 2,695,140 2,680,258
OBILO COBCTBEH KAITUTAJI U NACUBH 6,838,489 6,805,834

v
BenexKATe KbM MEXIHHEH ChbKpaTeH WHIMBHIyaJleH GHUHAHCOB OTY4ET OT CTp. 7 10 crp.'wl30 MpeACTaBIsBAT
HepaszenHa 4acT OT HEro. 1
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MexauHeH ChbKpaTeH HHAUBUIYaJICH OTYET 3a IPOMEHUTE B
cOOCTBEHUS KAIUTAa

Benukn cymu ca
npeacTaBeHH B XHL.
JIB.

Ha 1 sinyapn 2024 r.

IMeuan6a 3a nepuona
Jlpyr BceoOxpaTeH
A0X0.

O06m BeeoGxBaTeH
N0X0/1 32 MepHoaa

Ha 31 mapr 2024 1.

BeHukn cymu ca
npecTABEHH B XHJL
JIB.

Ha 1 anyapn 2023 r.

[lewanOa 3a nepuoaa
Jlpyr BceoOXBaTeH
JI0X01

006m BceobXBaTEH
A0X0J 32 NIepHOAA

Ha 31 mapTt 2023 1.

AKNHOHEpEH Apyru Pesepe ot Ilpeonennpuen Pezepe or  Hepasnpe- O6wo
KAMNHTAJ  Pe3¢pBH  MpeoLEHKA HA pe3epB Ha npeoLeHKH neJieHa coGcTBeH
¢uHaHCOBH  He(MHAHCOBH no MJIaHoBe ne4a/i6a/ KanmHTaa
AKTHBH Mo AKTHBH [ (3ary6a)
cnpaBeATHBA AeHHHPAHH
CcTOHHOCT mpe3 A0X00H
apyr
pceoOxBaTeH
A0X01
3,463,942 380,491 324 770 (579) 280,628 4,125,576
- - - - - 17,773 17,773
- - - - - 17,773 17,773
3,463,942 380,491 324 770 (579) 298,401 4,143,349
AKUHOHEPEH HNpyrn Pesepsor  IlpeonennucH Pezeps or  Hepasnpe- O6mo
KANKTA]  pe3epBH  NpeoleHKa Ha pe3epB Ha npeoreHKH JesieHa cobcTBEH
¢unancoBn  HedHHAHCOBH no NiaHoBe neuanba/ KanuTan
AKTHBH 10 AKTHBH e (3ary6a)
cnpaBeInBa aeHHHPAHH
cToiiHOCT mpe3 A0XO0AH
Apyr
BceoOXBaTeH
10X0]1
3,462,942 380,491 267 770 (240) 639,859 4,484,089
- - - - - 201,911 201,911
- - - - - 201,911 201,911
3,462,942 380,491 267 770 (240) 841,770 4,676,000

|
BeleXKHuTe KbM MEXIMHEH ChKpaTeH HHAMBHIyaleH (HHaHCOB oTdeT oT cTp. 7 Ao crp,| 30 mpencrapnissar
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Buarapekn Enepruen Xoaauur EAJL ™. Bnazapcku
MeskaMHEH ChKpaTeH HHAHBHIYaNeH (PUHAHCORB OTYET i E,,cpzﬂm,
31 mapt 2024 r. \, Xoaguuz

MexauHeH cbKpaTeH UHANBUAYAIEH OTYET 3a MapuYHUTE
OTOI!

3a 3 meceua kpbM  3a 3 Mecena KbMm
Benexku

31 mapt 31 mapt

2024 r. 2023 r.

XUl n8. XU 6.
TMapH4YHH MOTOLM OT ONEepaTHBHA JefiHOCT
[Mapu4Hy MIalaHuA Ha JOCTABYHLH (95,699) (122,093)
ITapH4H# MIAMAHNS Ha IEPCOHANa H OCHI'YPOBKH (2,472) (2,224)
ITocThIUIEHHs OT CBbpP3aHH JIM1A, HETHO 95,247 121,868
[IpenocTaBeHH 3a€MH Ha CBbP3aHH JIHIA (786) -
IMocTensieHUs OT 3a€MH Ha CBBp3aHH JIHLA 45,840 302,423
[MonyyeHH TMXBY N0 3a€MH Ha CBBP3aHH J1lla 32,248 32,987
[Nomyuenu cymu ot ,, Tomnodukauus Copua” EAJ] 38,685 50,593
HeTHH napu4YHH NOTOUM OT OCHOBHA JeiiHOCT 113,063 383,554
[MTomyyeHu JIMXBU NO pasIUIAlATEIHH H JETIO3UTHH CMETKH 175 5
[InaTeHH JIMXBH, TAKCH U KOMHCHOHHH @) @)
HereH pazmep Ha MPOMEHHTE B 0OMEHHHMTE KYPCOBE - (5)
TnateHu / BB3CTAHOBEHH OPYTH AaHbLIH (1) (10)
HeTHH nMapHYHH MOTOLH OT ONepPaTHBHATA JeiHOCT 113,232 383,542
IMapuyHHU MOTOLH OT HHBECTHUHOHHA AeAHOCT
[Ipuno6uBaHe Ha IBATOCPOYHA HHBECTHIIHA 4 - (30,000)
3akyIyBaHe Ha HETEKYIH aKTHBH (10) (16)
HeTHM mapuyHH NOTOUH OT HHBECTHLIHOHHA eHHOCT (30,016) (30,016)
TapuyHK NOTOLH OT GUHAHCOBA AeHHOCT
[InaTeHH 3aeMH, OTYYCHH OT CBBP3aHH JIMLA (2,676) (177,995)
[11aTeHH JIMXBH 1O MONYYEHH 3a6MH (708) (708)
[InaTeHH IMXBH O MOJYYEHH 3a€MH OT CBBP3aHH JIMLA (109) (639)
[Inam@any TakcH 10 u3faneHa GaHkoBa rapaHuus - (267)
[1amanus mo TU3UHT (128) (46)
T1am@Hus 1Mo JIM3HHT KbM CBBP3aHH THLA - -
HeTHH napuYyHH NOTOLH OT (PHHAHCOBA AeiiHOCT (3,621) (179,655)
HeTHo H3MeHeHHe HA MAPHYHHTE CPEACTBA H MAPHYHHTE
€KBHBaJIEHTH 109,601 173,871
TMapHy4HH cpeACTBA U NAPHYHU €KBHBAJIEHTH B HAYAI0TO
Ha nepHoAa 220,403 2,297,045
BpyTHH Mapu4HH CPeACTBa B Kpas Ha NepHoJa 330,004 2,470,916
EdexT 0oT 04aKBaHU KpeIUTHH 3aryOu (391) (7.428)
TMapuuHu cpeacTBa U NAPHYHH eKBUBAJIEHTH B Kpasi Ha 2 329,613 2,463,488
nepHoaa

BenexkuTe KbM MEXKIMHEH ChKpaTeH MHOMBHAyaneH GHHAHCOB OTYeT OT cTp. 7 no c1p. 30 npencraeissar

e

HEepa3/ie/iHa 4acT OT HEro.
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Buarapeku Enepruen Xonauar EAJ] . Bakidseion
MesKIMHEH ChKPaTeH HHAMBHIyaleH (PHHAHCOB OTYET | E Hcp:,c"
31 mapt 2024 1. N Xoagume

[TosicuuTennHu  O€JNEXKH  KbM  MEXIHWHHUS  CBKpaTreH
UHJIUBUyaleH (UHAHCOB OTYET

1. IIpeamer Ha aeiiHocT

,JBunrapcku Enepruen Xonaunr” EAJ] e e1HOIMYHO aKIIMOHEPHO ThPTOBCKO APYIKECTBO PETHCTPHPAHO B Bbirapus.
Jpy#xecTBOTO € BrucaHo e B Tsprosekus peructsp ¢ EMK 831373560.

JIpY’KecTBOTO € HAaclelHHK Ha IbpxkaBHa dupma ,Hedr u ras”, ocHoBana mpe3 1973 r., NpeHMEHyBaHa Npe3 M.
nexemBpH 1975 r. Ha ,['a3ocHabassane”. B nauanoro Ha 1990 r. npeanpuaATHETO ce NpeMMeHyBa Ha ,Byarapras”
chbriacHo YKasa 3a CTOMaHckaTa aeiinoct. C pasnopexnase Ha MunucTepeku cbieT 0T 12 Maii 1993 r. , Bynrapras”
ce npeoGpasyBa B eIHOHYHO aKLMOHEPHO ApyxkecTBo. C miaH 3a mpeobpasysase ot 27 oktomepy 2006 ronuHa u
npHnoxeHus kbM Hero ,Bynrapras” EAJl ce npeo6pasysa B ,Bynrapras xonaunr” EAJL upe3s oTaensdHe Ha 1Be
eHOJIMYHH aKLMOHEPHH IpyskecTBa — , Bynraptpancras” EAJl u ,,Bysrapras” EAJl npu ycrnosusTa Ha wiet 262 (1)
oT ThproBekus 3akoH. ,,Bynraptpadcras” EAJl u ,Byirapras” EAJl ca npaBonpHeMHHIM Ha ChOTBETHATA YacT OT
HMYIIecTBOTO (MpaBa M 3aib/keHus) Ha ,,Bynrapras xonaunr” EAJL. TlpeoGpasyBaneTo € perucTpHpaHo B Chia €
pemenue Ned$5 ot 15 snyapu 2007 r. na Codmiicku I'pancku Coa. C npotokon NePJI-21-305 ot 18 cenremBpH 2008
r. Ha MHHHCTBPA Ha NKOHOMHKATA M eHepreTHKaTa ce IpoMeHA pHPMEHOTO HaumeHoBaHue oT , Bynrapras Xonauar”
EAJl Ha ,,Buirapcku Enepruen Xonauur” EAJL i ce yBeHYaBa KalMTaIbT 4PE3 anopT 10 HOMHHAIHA CTOMHOCT Ha
BCHMUKH aKuMu OT kamutana Ha ,Haumonanna Enextpuuecka Komnauus” EAJL, ,AELl Kosnomy#” EAJl, ,,TEL(
Mapuua mstok 2” EAJl u ,,Munn Mapuna-uzrox” EAJL

JIpY’XecTBOTO € CbC¢ CelallHIle H aapec Ha ynpasieHue B rpaa Codus 1000, paiion Obopuiue, yi. ,Becnen” Nel6.

,JBenrapcku Enepruen Xonanar” EAJl e ¢ npeamer Ha JefHOCT NpunobuBaHe, oueHka v npojaxba Ha ydacTus B
TBPTOBCKH IPY/KECTBA, OCHIIECTBABAIIM CTONAHCKA NEHHOCT B 00NACTHTE Ha MPOM3BOACTBOTO, NOOHBA, MPEHOCa,
TpaH3MTa, ChXPaHEHHETO, YNPABIEHHETO, pasNpe/ecHHeTo, npoaax0aTa WiiM N3KyMyBaHETO HA MPHPOMIEH ras,
eNeXTPUYECKA EHEPIHs, TOILIOEHEPTHS, BLIIMINA, KAKTO H BCAKAKBH BUIOBE €HEPrUs U CyPOBHHH 32 MPOM3BOACTBOTO
¥ YYacTHETO B yNpPaBJEHHETO Ha TAKMBA APYXKECTBA, GMHAHCMPAHETO MM, MPHAOOMBAHE, OLEHKA, EMUTHDAHE M
npoax6a Ha oGnuramyH, NpuIoOHBaHe, OLIEHKa M Npofax0a Ha MaTeHTH, OTCTHIIBAHE Ha JIMLIEH3HH 3a NONI3BaHe Ha
NaTeHTH Ha TOPENOCOYEHHTEe APYKECTBA, KAKTO M W3BbPLUBAHE HAa COOCTBEHA MPOM3BOJCTBEHAa HMIM ThProBCKa
JeHHOCT.

KM 31 mapt 2024 r. ,,Bwnrapcku Enepruen Xonaunr” EAJ] ce ynpaensea o Cheet Ha aupektopute (C1), koiiTo
ce ChCTOM OT CjeqHuTe uieHoee: Becenuna Jlnuesaposa Kanartosa-Byukosa - Ilpencesaren nHa Cweeta Ha
nupexTopute, Kanns Bossos ®uiunos — 3amecTHHK-pencenaten Ha CbeeTa Ha aupekropute, MBan Toaopos
Annpees - U3nbarutenen wies, Jusy Cranumupos JJuMHTpoB - Uned na ChBeTa Ha AMpekTopuTe H M MBo MBaHos
Tonopos - Ynen Ha CbBeTa Ha JIHPEKTOPHTE.

Ilpy)icecmom ce NpelcTaBiABa OT ABaMaTa H3NMbIHHTEIIHH AUPEKTOPH, 3aCIHO H TOOTACTIHO.

EQHONMHYHMAT ¥ KpaeH coGCTBeHUK Ha JIpyiecTBOTO € Obirapckara Ispxasa ype3 MUHHCTBpaA Ha €HEPreTHKaTa.

2. OcHOB2 32 H3rOTBSIHE HA MEKIHHEH ChbKPaTeH HHAHBHIYa/leH QHHAHCOB OTYeT

To3u MeXIHHEH ChKPAaTeH MHIMBHAyaleH (HHAHCOB OTYET € M3rOTBEH B ChoTBeTCTBME ¢ MCC 34 , MexanHHO
dunancoBo otynrane”, npuet oT EC. Toli He chabpxa usiata MHQOpPMALWs, KOATO Ce M3MCKBA 32 H3TOTBAHE Ha
ronumeH ¢uHaHCOB oTdeT chracHo MCPO u cressa fa ce UeTe 3aeQHO C TOAMWHAA (HHAHCOB OTHYET Ha
JipyxecTBoTo KbM 31 aekeMBpH 2023 T., H3TOTBEH B CHOTBETCTBHE ¢ MeXIyHapoHHTE CTAHAAPTH 33 buHaHCOBO
oTyuTaHe, npHeTH oT Epponeiickus cbio3 (,MCPO, npuetn ot EC”).

MesKIMHHHAT HHAMBUIyaneH ChKpaTeH (MHAHCOB OTHET € ChCTABEH B OBNrapckH Nepa, KOATO € QyHKUHOHANHATA
BaTyTa Ha JIpykecTBOTO. BCHUKH CyMH Ca MpeACTaBeHH B XMIAAM JeBa (X1 JIB.) (BKIOYHMTENHO CpaBHUTENHATA
uHbopmaums 3a 2023 r.), OCBEH aKO HE € MOCOYESHO APYTO.

HacToAmuAT (QMHAHCOB OTUET HAa PYXKECTBOTO € HM3roTBeH Ha 6asa MCTOpHYecKa LieHa, MOAH(HIMpaHa B
ONpe/IeNeHH CIly4an ¢ NPEeOLIeHKATa Ha HAKOM aKTHBM W/WIHK MACHBH 110 TSXHATA CMpaBe//iBa CTOHHOCT KbM 1atata
Ha cheTaBsiHe Ha OTueTa 3a PUHAHCOBOTO ChCTOSHHE, KAKTO TOBA € NOCOYEHO B ChOTBETHHTE GENENKKH.

DUHAHCOBHUTE OTUETH, C HMIKIIOYEHHE HA OTYETA 33 NApUYHHTE MOTOLM Ca M3rOTBEHH Ha 0a3a MpHMHLMIA Ha
nauyucasieanero. CraTuuTe (eneMeHTHTE Ha (DMHAHCOBMTE OTYETH) Ca IPU3HATH KaTO aKTHBH, MAcHBH, COOCTBEH
KamuTal, NPUXO/IH H Pa3X0/I1, KOTaTo Te OTrOBapsAT Ha NeUHHIIMHTE 1 KPUTEPHHUTE 3 PH3HABAHE HA TE3H EJIEMEHTH
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B OBImMTe NoJoxkeHUsa. Pe3yITaTiTe OT TpaH3aKLMKTE M APYTH ChOMTHA Ca NMPH3HATH, KOraTo T¢ HACTHMBAT, & HE
KOTATO Ca IUTATeHH M Ca OTPa3eHH B CUETOBOAHMTE 3allHCH M BHB (DHHAHCOBMTE OTYETH B MEPHONA, 32 KOMTO ce
OTHAcHT.

To3H MeXXIHHEH ChbKpaTeH (MHAHCOB OTYET € MHAMBUIYATHHUAT OT4eT Ha ,Bbarapcku Exepruen Xonmuur” EAJ,
KBJETO HMHBECTHLMMTE B IBLIEPHH M CHBMECTHO KOHTPONHPAHH MpPEANpHATHA ca NMpeACTaBeHH MO LEHA Ha
npuaobusane. CwriacHo usuckBanmata va MC®O 10 ,Kouconuaupanu ¢uHaHCOBH oT4eTH” M 3aKkoHa 3a
CYETOBOJCTBOTO, JIpYKEeCTBOTO H3rOTBS M MPEACTABA ¥ MEXIUHEH KOHCONMAMPAH (PHHAHCOB OTYET.

MeXIHHHHAT MHIMBHAYaNeH CbKpaTeH (QMHAHCOB OTYET € ChCTABEH MPH CMasBaHe Ha NPHMHLKNA HA JIEHACTBAIIO
NpeAnpHATHE.

3. CyeTOBOAHA MOJTHTHKA

JIpy€CTBOTO He € M3BbPLIBANIO MPOMEHH B CYETOBO/IHATA CH MOJIMTHKA BbB BPb3Ka C MPUJIAraHETO Ha BCHYKH HOBH
w/wu pesusnpann MC®O, KoUTO ca e()eKTHBHH 3a TEKYIIHA OTYETEH NEpHOJ, 3anoysaml Ha | sHyapu 2024 r., Toil
KaTO Npe3 NEPHO/A He & MMaJIo 0GEKTH KM OTepallii, KOHTO Ca 3aCErHaTH OT MPOMeHHTe H u3meHeHnsTa B MCQO.

H3menenus B MCC 1 IMpeacraBsive Ha ¢nHaHcoBHTe oT4eTH: Knacnpukauus Ha NacHBHTE KaTO TEKYLIH H
HeTeKyIlH, B cuia ot 1 ssuyapu 2024 r., npuetn o1 EC
W3meHenuaTa B KiacH(MKAlLMATA HAa MACHBMTE KaTO TEKYLIM MWIH HETEKYIM 3acArar caMo NpEACTaBAHETO Ha
NacHBHTE B OTUYETA 32 (PMHAHCOBOTO CHCTOSHME, HO HE M Pa3MeEpa HM, MOMEHTA Ha NPH3HABAHETO Ha AKTHBH, ITaCHBH,
TIPUXOIM MM Pa3XolH WM HHQOPMALMATA, KOATO IPYXKECTBATa ONIOBECTABAT 3a Te3H eNeMeHTH. Fi3MeHeHuATa uMaT
3a UeN Ja U3ACHAT CIENHOTO:
*  knacH(UKALHATA Ha MACHBYTE KATO TEKYLIN HIH HETEKY LM TpsAGBa [a ce OCHOBABA HA ChHILECTBYBALIH NpaBa
B Kpas Ha OTYETHHs MEPHOA, KaTO BCHUKH 3aCETHATH naparpadu OT CTaHJapTa Bede W3IMON3BAT €JHAKLB
TEPMHH, @ HMEHHO ,,[IpaBOTO" HAa OTCPOYBAHE HA YPEK[JAHETO HAa IAcHBa C MNOHE NBAHANECET MEcena.
H3putHO ce MocouBa, Y€ caMo HATMYHOTO NPABO ,,B Kpas Ha OTYETHHSA NEPUOA™ TpAbBA 1A BIMAE BHPXY
Knacu(UKaLMATA Ha [1acHBa,;
«  knacH}UKalHATA HE Ce BAMAE OT OYAKBAHMATA HA J[pYKECTBOTO JANIH LE YNPAXKHU NPAaBOTO CH d OTCPOYH
YPexIaHeTO Ha NAacHBa; U
*  ypexIaHeTO Ha MacHBHTE MOMKE [a Ce OCBINECTBH Ype3 NPexXBbpJIAHE HA MAPWYHH CPEACTBA, KallUTAIOBH
MHCTPYMEHTH, APYTH aKTHBH MJIH YCIIyT'H Ha KOHTpareHTa.

Usmenenusi B MCC 1 Tpeacrassixe Ha ¢uHancoBH oTdyeTn: Herekywum macus, 00BBP3aHH ¢ (puHAHCOBH
nokasartesiu, B cuaa ot 1 ssuyapu 2024 r., npuetn ot EC
MCC 1 ce u3MeHA, KaKTO clie/Ba:
e yTOYHABA Ce, Y€ AKO MpPABOTO HA OT/IAraHe Ha YPEXIAHETO 33 Hai-Manko 12 Mecela € MpeaAMET Ha
M3MBJHEHME Ha YCIIOBHA OT CTpaHa Ha MPeNpHATHETO Cle/l OTYETHUS NEepHOJ, TOraBa TE3H YCJIOBHA HAMA
I3 MOBJIHAAT Ha TOBA JIANH MPABOTO HA OTJIATAHE Ha YPEeXJAaHETO ChIIECTBYBA B Kpas Ha OTYETHHA NEPHOA
(oTyeTHaTa jaTa) 3a LeJIUTe Ha Kiaci(HLHpaHeTo Ha MAacHBA KAaTO TEKYII HIIH HETEKYIL; H
L 3a HETCKYIUWUTE MaCcHBH, NPEAMET Ha ycCJioBHA, OT NpeEANPHATHETO C€ H3HCKBa Ja OTIOBECTABA PlHll)OpMaIIH}I

3a:
© ycnoBuATa (HampHMEp €CTECTBOTO M JaTara, A0 KOATO MpeAnpusATHETO TpsAbBa Ja H3ITBIHHM
YCIIOBHETO);
©  JanM NpeanpHATHETO OW CNasilo YCJIOBHATA Bb3 OCHOBA Ha 00CTOATENICTBATA KBM OTHETHATA [aTa;
u

© [JalH H KaK NpenpHSTHETO OYaKBa 1a M3MBJIHM YCIOBMATA IO JaTaTta, Ha KOATO (PHHAHCOBHTE
nokasartesy TpAOBa fa ObAaT U3YUCIIEHH CBIIACHO A0r0BOpa.

Wsmenennst B MC®O 16 JIusunr: 3aib/ukeHue N0 JHIMHT NPH Npoaax6a v o6paTeH JIM3HHI, B cHaa oT 1
anyapu 2024 r., npuetn ot EC

H3ameneruaTa B MCDO 16 usucksat ot J{pykecTBOTO MpoJaBay-HAaeMaTeN a OLEHABA BNOCIEACTBHE TH3UHIOBHTE
IaCHBH, TIPOM3THYAILM OT 00paTeH JM3MHT, MO HAYMH, N0 KOMTO He MPH3HaBa HMKAKBA CyMa OT mevanbara WiM
3aryfara, KOSTO C€ OTHACS [0 MPABOTO Ha MOJ3BaHE, KOETO TO 3anassa. HoBWTe H3NCKBaHMA HE BB3MPENATCTBAT
NpoJaBaya-HaemaTeN [a NPH3HAe B TeKylulHs GUHAHCOB pe3y/ITaT neyanbara WiK 3arybara, CBbp3aHa ¢ 4aCTHYHOTO
MM IBJHOTO TNpPEKpaTsABaHe Ha JM3HHroBHsA norosop. Msmenennsta na MC@O 16 He npeamucear cneldUIHI
W3HCKBAHNA 33 OLIEHABAHE HA IM3HHIOBUTE NACHBH, MPOH3THYAILH OT 00paTeH JIM3HHT.
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Wzmenennss 8 MCC 7 Otuer 3a napu4nuTe notouu 1 MC®O 7 ®HHAHCOBH HHCTpYyMeHTH: OnoBecTABaHHA:
Cnopasymenus 3a pUHAHCHPAaHE Ha AOCTABYHIM, B cuiia oT 1 anyapu 2024 r., Bce olle He ¢a NPHETH OT EC
Hzmenenuata B MCC 7 u MC®O 7 we 106aBiT H3UCKBAHMA 3a ONOBECTABaHE, KAKTO H YKa3aHHA B PaMKHTC Ha
ChLIECTBYBAIMTE H3HCKBAHHA 32 OINOBECTABAHE, CBbP3aHM C MPENOCTABAHETO HA KAYECTBEHA M KOJIMYECTBEHA
MHDOPMALMA OTHOCHO CTIOpasyMeHMATa 33 (HHAHCHpAHE Ha 3aJbJDKEHMATA KbM AOCTaBYHLM. Te3u M3MEHEHHA
100aBAT IBE LIETW 3a OMNOBECTABAHE, KOMTO MIE HakapaT NpPeANPHATHATAa Ja OMOBECTABAT B IOACHUTEJHHTE
NpUIOKEeHUs HMHPOpPMalMs, KOATO MO3BONABA HA MOJ3BaTeNMTe HAa (HHAHCOBHTE OTYETH [a OLEHAT Kak
cropasyMeHHATa 3a QMHAHCHPaHe Ha 3a/IbJDKEHIATA KbM JAOCTABYMLH BIHAAT BbPXY NACHBHTE ¥ NapHIHUTE MOTOLH
Ha MpeNpHATHETO U Aa pa3bepart edekTa Ha CIIOPa3syMeHHUATA 38 (PHHAHCHPAHE HA TOCTABYHIIM BBPXY H3/I0KEHOCTTA
Ha NpeNPUATHETO Ha TMKBH/IEH PHCK 1 KaK MpeaNpUATHETO MOse Ja ObJe 3aCeTrHaTO, aKo CNopasyMEHHATa BE4e He
ca JOCTBIIHH 3a HETO.

Hamenennsi B MCC 21 Edextu oT npomeHnTe B oGMennuTe Kypeose: JIunca Ha KOHBEPTHPYEMOCT, B CHJIA OT
1 anyapu 2025 r., Bee owue He ca npHeTh ot EC
Hsmenenusara 8 MCC 21 sxnroyBar:

- YTOYHABaHE KOTa e[Ha BalyTa MOXe Ja ObJe oOMeHeHa B ipyra BalyTa M KOTa He - e/lHa BalyTa MOXE 1a
Obie 06MEHEHa, KOraTo MpeAnpUsITHETO € B ChCTOAHME na 0OMEHH Ta3d BamyTa 3a Apyrara BalyTa 4pes
Na3apH WIM MEXaHW3MU 3a OOMEH, KOMTO Ch3/laBaT M3IbIIHHMH MpaBa H 3aIb/ukeHHs 0e3 HeompaBAaHO
3abaBsiHe KbM JaTaTa Ha OLlEHABAHE H 3a ONpe/elieHa Liell; eHa BaTyTa He MoXe 1a ObJe oOMeHeHa B 1ipyra
BAyTa, aKO TMPEINPUATHETO MOXE J1a [IOTyYH caMO HE3HAYHTENIHA CyMa OT Jpyrarta BanyTa,

- M3HCKBAHE Kak NpeANpUATHETO Ja Onpejend 0OMEeHHHS KypC, KOHTO ce Npuiiara, Korato JajicHa BalyTa He
MOKe Jia Oblie oOMEHeHa - KOraTo JajeHa BaiyTa He Moxe 1a Obae oOMeHeHa KbM JaTaTa Ha OLeHABAHE,
NpEeANpUATHETO OLEHABA CTIOT OOMEHHHS Kypc KaTo Kypc, KOHTO O ce NpHJIOXKHI NPH PeloBHA CAEIKA
MEXIy NasapHd yYacTHHMIIM KbM JaTara Ha OLEHABaHE M KOWTO OW OTpaswil BAPHO NpeoliajaBalliuTe
HMKOHOMHYECKH YCIIOBHA.

- W3MCKBaHE 3a ONOBECTABAHE HA JIONMbJIHUTENHA HHPOpMALKA, KOraTo BaJlyTaTa He € KOHBEPTHpPYEMa - KOraTo
BaTyTaTa HE € KOHBEPTHpYeMa, NpEeINpHATHETO ONMOBECTABAa MH(OpMALMs, KOATO O Mo3BONMIA HA
noTpeGuTeNHTe Ha HeroBuTe (MHAHCOBM OTYETH [a NPELEHAT KAK JIMNCAaTa HA KOHBEPTHPYEMOCT Ha
BATyTaTa BJIMAE WIM Ce 0YaKBa Ja NOB/IHAE HA HETOBHTE (PMHAHCOBHM Pe3y/TaTH, PUHAHCOBO CHCTOSIHUE H
NapU4yHH NMOTOLH.

3.1. IpoMeHH B NPHOJIH3HTETHUTE OLIEHKH

[Ipy M3rOTBAHETO HA MEXAMHHHA CHKPATeH WHIMBMAyaJeH (HHAHCOB OTYET PHKOBOACTBOTO MpaBH peaulia
TPEANOOKEHHS, OLEHKH H IOMYCKaHHA OTHOCHO MPH3HABAHETO W OLEHABAHETO HA AKTHBH, MACHBH, MPHXOIH H

pasxonu.

,I[eﬁcmmenﬂme pe3ynTatd Morat jaa ce paiid4aBaT OT MpeaAnoaoKeHusaTa, OUECHKHTE H JOIMyCKaHuATa Ha
PBKOBOACTBOTO U B PEAKH CIy4aHn CHOTBETCTBAT HAITBJIHO HA MPEABAPUTEIIHO OLEHEHHUTE PE3YITATH.

I1py M3roTBAHETO HA NPEACTABEHHA MEKIMHEH ChKpaTeH (PUHAHCOB OTYET 3HAYMMHTE NPELEHKH HA PHKOBOJCTBOTO
NpM MPUIAraHeTo HAa CYETOBOJHHTE MOJIWTHKHM Ha JIpyXeCTBOTO M OCHOBHMTE M3TOYHHIH Ha HECHMIypHOCT Ha
CUETOBOJHHTE NPHGNH3UTEIHM OLEHKH HE Ce PA3THYaBaT OT Te3H, ONOBECTEHH B TOAMIIHMA (PUHAHCOB OTHET Ha
Ipyxectoto kbM 31 nexemspu 2023 r.

3a LeIHTE HA TIPENCTABAHETO HA HACTOALUMSA MEXANHEH ChKPAaTeH MHAMBHIyaneH GuHaHCOB oTuyeT JIpyKeCTBOTO
NpaBy TpeLieHKA Naid ChIIECTBYBAaT OGEKTHBHM NOKA3aTeNICTBA, 32 TOBA NaJeH (UHAHCOB aKTHB WIH Tpyna OT
()HHAHCOBM aKTHBH 118 MOe 1a 6b/le 00e3ueHeHa. ChrIaCHO CYETOBOIHATA CH MOJMTHKA HAYHCIIABAHE HA 0Ge3eHKa,
3a 06EKTHTE, 33 KOUTO ChINECTBYBAT 00EKTHBHH [0Ka3aTeNCTBa, C& M3BbPIIBA B TOAMUIHHS HHAMBHIYANEH OTYET U
MexIHHHENSA (HHAHCOB oT4eT KbM 30 roHH.

3.2, VYnpapieHHe HA PHCKA OTHOCHO GMHAHCOBH HHCTPYMEHTH

JIpy XeCTBOTO € M3/I0KEHO Ha Pa3NMYHH BHIOBE PHCKOBE 1O OTHONIEHHE HA (PMHAHCOBHUTE CH MHCTPYMEHTH. Haii-
3HAUMMHTE (PHHAHCOBH PHUCKOBE, HAa KOHTO € W3JiookeHo JIpyXecTBOTO ca nasapeH pUCK, KPEIUTEH PHCK H JIMKBHIIEH
pHCK. MeXIHHHMAT ChbKpaTeH WHIMBHIyaJieH (HHAHCOB OTYET HE BKIIOYBA Lsnata MH(OpMALMA OTHOCHO
yIpaBIeHHETO HA PHCKA U OTIOBECTABAHHATA, M3MCKBAHHU NP M3TOTBSHETO HA FOJAMIIHN GUHAHCOBH OTYETH, H CIIE/1BA
1A ce YeTe 3aeHO ¢ roJumHus pUHAHCOB oTueT Ha JlpyixecTBoTo KbM 31 nexemepu 2023 r. He e uMano npoMeHH B
MONUTHKATA 33 YIpaBJieHHe Ha PUCKA OTHOCHO (PHHAHCOBH HHCTPYMEHTH Npe3 [epHoja.
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4. HMuHBecTHUHMH B IbUUEPHH, ACOUHHPAHA H CBBMECTHH NPeANPHATHS
31 mapt 2024 r. 31 nexemBpn 2023 r.
dbpaaBa Ha Tsn CToliHOCT Ha Tan CroiiHocT Ha
yupeasiBaHe HHBECTHLHHTE HHBECTULHUTE
XU J8. xXun. ne.
Jvweprnu npednpuamus
Bynraprpancras EAJ] bbnrapus 100% 734,569 100% 734,569
Bynrapraz EAJL Benrapus 100% 325,391 100% 325,391
Bynraprasz EAJ] — obe3LeHka (325,391) (325,391)
Bynrapras EAJ] netHo = =
HEK EAJl Bbarapus 100% 1,051,427 100% 1,051,427
AEL Koznonyit EAJl Brirapus 100% 1,601,716 100% 1,601,716
TELL Mapuua uztok 2 EAJT Bwnrapus 100% 673,916 100% 673,916
Munn Mapuna-ustok EAJT Benrapus 100% 65,000 100% 65,000
ECO EA]Ll Brirapus 100% 96,103 100% 96,103
gﬁ“’"m‘* CHEPrUEH ONIEPATOP  poanyy  100% 30,000 100% 30,000
Munnpoext EAJ] 1,000 100% 1,000
4,253,731 4,253,731
Cnemecmuu npeonpuamus
Aii Cu [xu bu AJ] Brarapus 50% 57,991 50% 57,991
FOxen notok Benrapus AJ] 34,372 34,372
O0e31eHKa (24,193) (24,193)
[Oxen notok buarapus ALL, Buirapus 50% 10,179 50% 10,179
HETHO
68,170 68,170
Acoyuupano npednpusmue
3A]] Eneprus Brnrapus 0.32% 21 0.32% 21
21 21
4,321,922 4,321,922

Veenuuasane na kanumana na ,, Byneapmpanceaz“ EAJ

Ha 14 mapr 2024 r. ¢ B3eTo pewenne ot Hapoanoto chGpanue Ha PenyGnuka Boirapus (B 23/19.03.2024 r.) 3a
IpeANpHeMaHe Ha NeHCTBUSA BB BPb3Ka ¢ HHMLMATHBATa 3a BepTHkaneH KOpHAOp Ha rasonpeHOCHHTE ONEPaToOpH
ua Bbirapus, I'bpums, Pymbaua, Yarapusa, Cnosakus, Ykpaiiba 0 MonzaoBa, ocurypsBaila Bb3MOXKHOCT 32 MPEHOC
Ha JOITBIHUTENHH 00eMH MPHPOJEH ra3 0T pasHooOpasHM M HAIEKIHM M3TOYHMIM B NOCOKA OT IOT Ha CEBEP, H
AKTyanu3MpaHara [TbTHA KapTa 3a KIMMaTv4YHa HeyTpanHocT Ha Pemy6iuka Buarapus,npueta ¢ Pemenne Ne59 ot
26 suyapu 2024 r. Ha MMHMCTEPCKHS CBBET, Upe3 paslIMpPeHMe Ha rasoNpeHOCHaTa HMH(pacTpykTypa Ha
,.Bymraprpancraz® EAJl. C pemeHuero e Bb3JI0XEHO HA MHHHCTbpa HAa €HepreTHKaTa B KayeCTBOTO My Ha
ynpakHsABAIl MPaBaTa Ha TbPIKABATA KATO EIHOJIMYEH COOCTBEHMK Ha KanuTana Ha ,,beirapcku Eneprues Xonaunr
EAJ], NpH cna3sBaHe Ha MPMJIOKHUMOTO GBIrapcko M OGLIHOCTHO 3aKOHONATENICTBO, B CPOK 10 | mait 2024 r. na
yBeJIMYM KanmuTasna Ha ,,Bynraprpancraz” EAJL, ¢ 200,000,000.00 ns.

Ha 12 anpun 2024 r. e B3eTo pewenne oT CbBeTa Ha AupeKTopuTe Ha ,Benrapcku Enepruen Xonamar EAJL 3a
yBeNHYaBaHe Ha Kanutana Ha ,Bynraprpancras® EAJl ¢ mapuuna BHOcKa B pasMep Ha 200,000,000.00 nB. cnen
onobGperne oT MUHHCTBPA HA €HEPreTHKATA.
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5. HWMOTH, MalIHHH H CLOPLKEHHSA
Mammnn, Tpane- Crondscxn AKTHBH ¢
3a 3 meceua KbM 3emu H HHBEHTAp H
ChOPBKEHHS H  MOPTHH npaBo Ha O6wo
31 mapTt 2024 1. crpagu Apyru
obopyaBaHe cpeiacTBa noJ3BaHe
AKTHBH
XU 78. Xun. 6. Xun. 1g. Xun, J6. XU ne. XU N8.
BpyTha 6anancosa cTOHHOCT
Canpo Ha 1 sHyapu 2024 6,898 85 975 766 2,002 10,726
HoBonpunoOUTH akTHBH 278 2 - 2 282
OTnucaHy aKTHBH - - - - - -
Canno xbM 31 mapt 2024 6,898 87 975 768 2,002 11,008
AmMopTu3auus
Canpmo keM 1 aHyapu 2024 (130) (21) (972) (590) (445) (2,158)
loauiuHa aMOpTH3aLlMOHHA (28) 3) 3) (28) (125) (187)
KBOTa
Ornucana aMopTH3aLMA - - - - - -
Canno kbM 31 mapt 2024 (158) (24) (975) (618) (570) (2,345)
banaHcora cTOHHOCT
kM 31 mapr 2024 7,018 63 - 150 1,432 8,663
Mauwnnan, Tpane- CmieRy AKTHBH ¢
3a rogMHaTa KbM 3emHu B HHBEHTap H
CbOPBKEHHS] H  TMIOPTHH NpaBo Ha O6wo
31 pexemepu 2023 crpanam APYTH
oGopyaBaHe cpeacTBa noJi3BaHe
AKTHBH
Xun. 8. XUA, I8, Xui. 6. XUn, ne. Xui. 8. XU, 6.
bpyTtHa 6anancoBa CTOHHOCT
Cango a1 suyapu 2023 6,898 38 1,125 965 710 9,736
HoBonpuaoOUTH akTHBH - 50 - 73 1,444 1,567
OTNHCaHu aKTHBH - (3) (150) (272) (152) (577)
Canno kbM 31 mekemBpu 2023 6,898 85 975 766 2,002 10,726
AMOpTH3aUMA
Canno kbM 1 auyapu 2023 (24) (12) (1,100) (755) (218) (2,109)
T OTRR S TS (106) (12) @1 (105) (379)  (623)
OTnucaHa aMOpTH3aLuUA - 3 149 270 152 574
Canjo kbM 31 mexempu 2023 (130) (21) (972) (590) (445) (2,158)
BanaHcoBa cTOHHOCT
kbM 31 gexemBpu 2023 6,768 64 3 176 1,557 8,568

Axmusu ¢ npaso Ha NOA36aAHe

Ha 31 ronu 2019 r. JIpy*ecTBOTO € NPU3HAJIO0 KATO aKTHB C NIPAaBO Ha NOJ3BAHE B pasMep Ha 71 XML JIB. peCypcH B
o6/1ayHa cpea 3a CPOK OT NeT roAuHy. Llsnara cyma no J0roBopa € riiaTeHa B Ha4aloTo Ha 0roBopa. 3a onpeaesiHe
HA HACTOAIIATA CTOHHOCT HA MachBa no au3uura, ,.bearapcku Enepruen Xonauar® EAJl e H3nonspan AUCKOHTOB
npoueHT 3.50%, xoHTO € NHXBEH MPOLEHT, MOMy4YeH OT IPYKECTBOTO MpH (uHaHCHpaHe Ha NEHHOCTTA CH Tpes3
[IOCJIEIHATA FOJJMHA ¥ CHOTBETCTBALL HA Ma3apHUTE HUBA.

Ha 1 maii 2022 r. J[pyXecTBOTO € NPU3HAJIO aKTHB C MPABO HA NOJI3BaHe B pasMep Ha 459 Xuil. JIB. N0 J0roBOp 32
HaeM Ha MMOT 3a aIMMHHMCTPATHBHH LIENM 3a CPOK OT €T FOAHHH C ONIMA 3a YAbJ/UKapaHe. 3a onpelensHe Ha
HACTOALUATA CTOMHOCT HA MAacHBa N0 JM3HHTA, ,bharapcku Enepruen Xomnmuur® EAJl e u3nonssan AHCKOHTOB
npoueHT 2.45%, KOHTO € JMXBEH MPOLIEHT, TOJy4eH OT APYKECTBOTO NP (HUHAHCHpaHe Ha NEHHOCTTA CH Mpe3
fioc/ieIHaTa roJMHa ¥ ChOTBETCTBAL Ha Ma3apHHUTe HUBA.
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Ha 1 ¢espyapu 2023 r. JIpy’KecTBOTO € NPH3HANO aKTHB C MPaBO Ha [0/13BaHe B pasMep Ha 83 XML JIB. N0 10r0BOP
3a HAeM Ha O(HC 3a CPOK OT UETHPH TOJMHH C ONUMA 32 yIbiKaBaHe. 3a OMpe/ieNaHe HA HACTOAIIATA CTOMHOCT Ha
flacHBa 110 JTU3HHTa, ,,bearapcku ERepruen Xonaunr® EAJL € u3monspan AUCKOHTOB TIPOLIEHT 2.45%, KOHTO € TNXBEH
NPOLEHT, TIOIYYEH OT JAPYKECTBOTO NPH QHUHAHCHPaHe HA NEHHOCTTa CH.

Jlpy’ecTBOTO MMa HaeTH 15 Op. MOTOPHH MPEBO3HH 10 JIOrOBOPH 3a IH3HHT. CPOKBT HA JIOrOBOPUTE € OT 2 no 4.5

roauHu. M34scieHuTe rOIMIIHM THXBEHH MPOLIEHTH 32 JIM3MHIa Ha asToMobunuTe e ot 0.98% 1o 24.05%

Kbm 31 mapr 2024 1. u keM 31 aexemspu 2023 r. JIpy:KecTBOTO HAMA NOETH aHTXKMMEHTH 3a 3aKyIyBaHe Ha HMOTH,
MalHHH ¥ CbOPBIKEHHS H HE € TIPeJOCTaBAN0 00€3MeYeH s CBbP3aHH C TAX.

Beuuky pasxoid 3a aMOPTH3AallMA Ca BKJIKOYEHH B MHAMBHIYalHHA OT4eT 3a medanbata wiu 3arybata Ha pen

,Pa3xonu 3a aMmopTH3aLMs HA He(pUHAHCOBH aKTHBH .

6. HemaTepuaiHH aKTHBH

3a 3 Meceua KeM IMporpamun  IlaTenTH M Pa3sxonu 3a

31 mapt 2024 NPOAYKTH  JIMUEH3HH Apyru npuaoOHBaHe Obmo
Xun. 8. XU 16. Xun. Jie. Xun. 6. Xun. 6.

BpyTHa GanaHCcOBa CTOHHOCT

Canmo kbM | sHyapu 2024 305 68 4 195 572

HosonpunoOUTH aKTHBH - - - - 5

OTnucaHy aKTHBH - - - - -

Canpmo xbM 31 mapt 2024 305 68 4 195 572

AmopTH3auus

Canpo kbM 1 sHyapu 2024 (263) (56) (3) - (322)

loauinHa aMmoOpTH3aLIHOHHA

coora P 6 M (1) : (8)

OTnucaHu aKTHBH - - = - -

Canno kbM 31 mapt 2024 (269) (57) 4) - (330)

BbanascoBa cTOiHOCT

kbM 31 mapt 2024 36 11 - 195 242

3a roaHHaTa KbM Iporpamuu  IlaTeHTH H Pasxoam 3a

31 aexemepu 2023 I:lpor;ymu JIMLEH3HH Apyru npuaoduBaHe Qo
Xui. Je. XUN, N86. Xun. ne. XUWi. ne. XU, ne.

BpyTtHa 0anaHcoBa CTORHOCT

Canno ksM | snyapu 2023 338 68 4 195 605

HoBonpHraoOHUTH aKTHBH 9 - = - 9

OTrnKCcaHH aKTHBU (42) - - - (42)

Canpo kbM 31 nexemspu 2023 305 68 4 195 572

AMopTH3alMA

Canpo kuM 1 siHyapu 2023 (283) (51) (1) - (335)

ToguiHa aMOpPTH3aLMOHHA

o F (22) ) ) - (29)

OrnHcana aMopTH3aLUMsA 42 - - - 42

Canpo kbM 31 nexkemspu 2023 (263) (56) 3) . (322)

Banancosa cTOHHOCT

kbM 31 nexempn 2023 42 12 1 195 250
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BcHukM pasxoiM 3a aMOPTH3alys ca BKIIIOUEHH B OTYeTa 3a nevanbara wnu 3arybara Ha pen ,Pasxomm 3a
aMOopTH3aLMs Ha HeQNHAHCOBH aKTHBH .

KoM 31 mapt 2024 r. u 31 pmexemBpu 2023 r. JIpyXecTBOTO HsiMa IOETH aHTa})MMEHTH 3a 3aKyNyBaHe Ha
HEMaTepHAIHH aKTHBH U HE € MPEeloCTaBANo 00e3NeyeHNs CBbP3aHH C THAX.

7. OTcpoyeHH AaHBYHH AKTHBH

1 anyapu Ilpusnatn IIpusHaTH 31 mapt
2024 B B ApYr 2024
neyanbéart BceoOxBa-
a nn TeH A0X0/
OT1cpoyeHu JAHBYHH AKTHBH/(NACHBH) 3arybara
xXun. 8. XU 6. Xun. 8. Xun. 8.
HMMOTH, MalIUHK H CHOPBXKEHHS (100) - - (100)
OGe3leHKa Ha IbITOBH HHCTPYMEHTH 1O
aMOpTH3HMpaHa CToHHOCT 180,093 (583) - 179,510
HuBecTHIMH 34,958 - - 34,958
[TeHCHOHHH H JPYTH 3aTb/IKEHHA KbM
nepcoHana 184 - - 184
Heusnon3paHu OTITYCKM Ha NIEpcoHana 41 (13) - 28
Jloxoan Ha nepcoHana 14 - - 14
(DUHAHCOBK aKTHBH 10 COIpaBeUIMBa CTOHHOCT
npe3 JIBJ1 () - . )
215,185 (596) - 214,589
[Tpu3naTy Kato:
OTcpoueHH TaHbYHH aKTHBH 215,290 214,694
OTcpo4YeHu TaHbYHH NACHBH (105) (105)
HeTHO 0TCpOoYeHH JaHbYHU aKTHBH 215,185 214,589

8. IlapuyHH cpeacTBa H NAPHYHH EKBHBAJIEHTH

31 mapt 31 nexeMBpH

2024 r. 2023 r.

xXwi. ae. Xun. 8.

[Mapuynu cpecTBa B 0aHKOBH CMETKH 329,977 220,381
TMapwynu cpencTsa B Opoit 27 22
330,004 220,403

Edekt 0OT 0YaKBaHH KPEIHTHH 3aryou (391) (391)
329,613 220,012

INapHuHHTE CpeACTBa B 6AHKOBH CMETKH, 3a KOUTO JIpy»eCTBOTO HMa CKIIOYEHH 0r0BOPH 3a 6aHKOBO obcnyKBaHe
cleql MpoBejleHa npolenypa 3a U300p Ha KpeAMTH MHCTHTYLHH, €€ ONMXBABAT C IIMXBEHH NMPOLEHTH, ChIIACHO
LIEHOBY O(EePTH OT KPEAUTHHTE HHCTHTY LIUM.

OuakBaHUTE KPEAUTHH 3ary0u ChITIaCHO MPHETaTa CYeTOBO/IHA NIONIUTHKA Ce M34HCIABaT KbM 30 roHH M 31 IeKeMBpH.

9. AKUNOHEpeH KanuTal

PerucTpHpaHuaT kanutan Ha JIpyKecTBOTO ce cheToM oT 3,463,941,744 Gpos 0OMKHOBEHHM aKLHH C HOMHHANHA
croiimoct 1 5B, BcAka kbM 31 Mapt 2024 r. Axkuuute Ha JIpyxecTBOTO ca OOMKHOBEHH, MOMMEHHH,
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HEMpHUBWJIErMpOBaHH, € NpaBoO Ha rjiac. Bcuukn 0OMKHOBEHH akKLMM ca M3LAIO IUiaTeHd. Besgka eaHa akuus AaBa
[paBO Ha €JMH Ijac, IpaBO Ha TUBHACHT H Ha THKBHIALUMOHEH 147 B MMYIIECTBOTO Ha APYHKECTBOTO.

3a nepyona Kem 3a roaguHaTa KbM
31 mapT 2024 1. 31 nexemBpu 2023 r.
Bpoii akuuu Bpoii akuun

Bpoii u3naneHy v HAITbJIHO [UTATEHH aKLIMH!
B HaganoTo Ha roguHaTa 3,463,941,744 3,463,941,744

H3znanenu akuuu npes nepuojaa -

06w Gpoii AKIMH, OTOPH3HPAHH B Kpasi Ha MEPHOAA 3,463,941,744 3,463,941,744

10. JNpyru pesepsu

Jlpyrute pe3epBH BKIKOYBAT 3aKOHOBH pesepH (PoHu ,,Pesepsen” cbrinacHo ThproBeky 3ak0H) H pe3epBH OT ob
XapakTep.

KM 31 mMapT 2024 r. 3aKk0HOBHTE pe3epBH ca 346,294 xun. niB. (31 nexemspu 2023 r.: 346,294 xun. IIB.), pe3epBH OT
BIMBAHE M 3aMAHA HA AKLMH HA ObINEPHM Apyxkectsa ca 102 xwi. nB. (31 nexemspu 2023 r.. 102 xua. 7B.), a
pesepBHTE OT 0611 xapakTep ca 34,095 xun. 1B. (31 nexemspu 2023 r.: 34,095 xuu. JB.).

11. EMuTHpaHH 00HraunH

31 mapr 2024 r. 31 nexemBpu 2023 .

Xui. 8. XUn. 6.

O6aurannonHa emucus 2021 r.
Herexyma yacT 1,172,342 1,171,146
Tekyuia gact 31,142 12,761

O6nuranyonna emucus 2018 r.
Herexyia yact 1,171,268 1,172,116
Texymia 4acT 19,929 20,930
2,394,681 2,376,953

Obauzayuonna emucust 2018 2.

Ha 28 ronn 2018 r. B yCIOBHSITA HA CHIIHO BONATHIHH (DUHAHCOBH Na3apH B CIEICTBHE HA peAMlla HETaTHBHH HOBUHH
OT Mesk/IyHapoJHaTa MojMTHYecka cueHa, ,.beiarapcku Enepruen Xonauur” EAJL ycnewHo miacupa TpeTata CH
emucus espooGmurammu B pasmep Ha 400 MiH. eBpo Ha Mpnanackara ¢oupnosa Gopca. Tlapamerpute mo
€BpOOOJIMraliATa ¢a CIEHHTE!

- pasMep Ha oOnurauuonHara eMucus 400 MunMoHa eBpo;

- nanex 28 wouu 2025 1.;

- (MKCHpaH THXBEH NpOLEHT 3.5% roauiiHo;

- JMXBaTa € IUIaTHMa BeIHBX FOIMIIHO Ha 28 IOHH, ¢ TbPEO MiallaHe AbxkMo Ha 28 roHu 2019 1 ;

- ISIN kox XS1839682116 Ha o6iHraliOHHaTa EMHCHATA, KOATO € KoTHpaHa Ha OCHOBHHS Ta3ap Ha LIEHHH

kHwka Ha Mpnannckara ownnosa Gopea (Euronext Dublin);

- BEX EA]I crnepBa fa cnas3Ba OnpeieNeHH KOBEHAHTH, KaKTO Clejsa:

e JloKaTo MMa 3aTbDKEHHs MO H3JafeHH obnurauud, EMHTEHTHT HiAMa H HAMA Ja NMO3BONABA Ha MO-
FOJeMHTE JbIIEPHH ADYXKECTBA, MPAKO WIH HEMPAKO, Ja NoeMaT (UHAHCOBH 3aIbJDKEHHS, OCBEH
ciTyyauTe Korato, ako EMHTEHTBT M HAKOH OT mo-roneMuTe ABLIEPHH APYXKECTBH MOTaT /a roeMar
(DMHAHCOBO 3aIbIDKEHNE, aKO CJIE] I0EMAHETO Ha TakoBa (PUHAHCOBO 3abIDKEHHE H TIOTY4aBaHETO U
NPHIAraHETo Ha MpuxoxuTe OT Hero: (1) HAMa MM He O HACTBNMI M HE MPOABJIKABA WIH He On
npoabmkasan Cirydaii Ha HensmbiaHenue; (2) koeduimeHTsT Ha nokputie EBITDA e He no-manko ot
4.0 kM 1.0; 1 (3) KoeduuueHTsT H2 KOHCOIMAHPAH TUBBPUILK He € nosede ot 4.5 kbM 1.0.
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o JloKaTo WMa 3aJbIKEHHA N0 M3JaieHH obnuraumu, B cayyaid ue HEK EAJL Obie 00sBEHO OT
GBIrapCKH ChJ1 33 CBPBbX3aAbIDKEHO 10 CMUCHIA Ha Gbrapckus ThbproBCkH 3aKoH, T0 EMMTEHTBT HAMA
1 HAMa Ja N03B0JiABa ( JOKOJKOTO € TIO3BOJIEHO OT 3aKOHA) Ha NO-rOJIEMUTE CH IBIUEPHH IpPYXECTBa,
TPSAKO HJIH HETpAKO, 13 ToeMaT HHHAHCOBH 3aIb/KEHHS.
Ha 31 ronm 2018 r. ,beirapcku Enepruen Xonguar” EAJL ycrnemHo yBelH4H TpeTa EMHCHA eBpooONUraLuy,
nucTBana Ha Mpnanackara dornosa Gopca (Euronext Dublin), ot 400 Ha 550 MunHOHa eBPO.

Ha 12 oxtomspu 2018 r. ., bearapcku Enepruen Xonaunr” EAJL 3anuca BTOpO yBENHYEHHE HA CBOATA TPETa EMHCHA
eBpoOGTHralH, THCTBaHa Ha Mprnanackara onoea Gopca (Euronext Dublin), ot 550 Ha 600 Munnona eBpo.

TOCTBIUIEHHATA, NIOTYYeHH OT eMHCHATA, Ca MpeAHA3HAYeHH 3a 0OIIM KOPNOPAaTHBHA LENH U peuHAHCHPAHE HA
eBpoOOHMralluuTe, EMHTHPAHH OT IpY)ecTBOTO npe3 2013 r., ¢ manex npes Mecel HOEMBPH 2018 .

Ha 27 1ou1 2019 r. € u3BbpILEHO THPBO IUIAlaHe Ha JMXBY, Ha 24 1oHH 2020 r. e H3BBPILICHO BTOPO IUIALIAHE Ha
nuxea, Ha 25 1ouM 2021 r. e U3BBPIIEHO TPEeTO ILTAllaHe Ha nuxBa, Ha 28 roHu 2022 r. e M3BBPUIEHO YETBHPTO
[allaHe Ha JuxBa 1 Ha 27 nH 2023 T. € H3BbPILEHO NeTOo M1allaHe Ha TUXBA. [OAHIIHOTO 3aIb/DKEHHE 33 JINXBH
e B pasmep Ha B pasmep Ha 21,000 xu1. eBpo (41,072 xun. nB.).

Ob6nuzayuonna emucusn 2021 2.

Ha 15 1onu 2021 r. ,.Bearapcku Enepruen Xonauar” EA/J] nnacupa yCrneuHo CBOATa 4eTBBPTA 110 pell obnurauoHHa
eMucHs B pasmep Ha 600 MHIMOHA €BPO NpPH FOIHIIEH IMXBeH NpoueHT oT 2.45%. Ilpensun W3KMOYHTENHO
3aCHIEHHA HHTEPEC OT CTPaHa HAa MHBECTHTOPHTE, OONMranuaTa Gewe npesanucana 2.3 MbTH, a JJMXBEHAAT POLEHT
CHOTBETHO € Hall-HHCKHAT nocTuraar oT ,bearapckn Exepriued Xonauure EAJl, 0TKakTo KOMIAaHUATA y4acTBa Ha
MexxTyHapoauuTe GpHHAHCOBH maszapu. [TapameTpuTe N0 €BpOOGIHMIraluaTa ca ClIeIHHTE:

- pasmep Ha ofauraluoHHaTa eMucus 600 MITHOHA €BPO;

- magex 22 wonu 2028 r;

- (pMKCHpPaH JIMXBEH NPOLEHT 2.45% roJ1IIHO;

- JIMXBAaTa € IIAaTHMa BeJHBX NOJUIIHO Ha 22 10JH, C TBPBO IUIallaHe ThAAKHMO Ha 22 101 2022 r.;

- ISIN kox XS2367164576 Ha o0nuralMoHHATA EMHCHATA, KOATO € KOTHpaHa Ha OCHOBHUA Na3ap Ha LEHHH

KHIka Ha Mpnanackata donnosa Gopea (Euronext Dublin);

- BEX EA]I cnenpa na cna3pa ONpele/leHH KOBEHAHTH, KAKTO Cle/Ba:

e JIOKaTO MMa 3abJDKEHHS 110 W3JaficHH oOmHraiuy, EMUTEHTHT HAMA W HAMA /a 103BOJIABA Ha MO-
roJIEMHTE XbIIEPHH NPYKECTBA, NPSKO WIH HEMPAKO, a MOeMaTr (PMHAHCOBU 3a/(bJDKEHHSA, OCBEH
cTy4auTe KOrato, ako EMHTEHTBT M HAKOH OT MO-rolieMHuTe IbIIEPHH NpY’KECTBA MOrar Aa roeMar
(hUHAHCOBO 3aBIDKEHHE, aKO CIIE] MOEMAHETO Ha TaKOBa (PUHAHCOBO 3aIbJDKEHHE U MOJTy4aBaHETo H
NpUIAraHeTo Ha mpHuxoauTe OT Hero: (1) HAMa Wiu He OW HACTBIIMI M HE NPOABIDKABA MIH He on
npobmkapan Ciryuail Ha HensmbiHenne; (2) koeduuneHTsT Ha nokputie EBITDA e He no-maiko ot
4.0 xsM 1.0; 1 (3) KoeduumeHTbT Ha KOHCOIMAMPAH THBBPHIK He € nosede oT 4.5 kbM 1.0.

e JloKaTo MMa 3afbIKEHHA MO HW3JajeHH obiwraumy, B cmyyaid ue HEK EAJL Obie 00sBEHO OT
OBArapckH Ch]l 3a CBPBX3a/bIDKEHO N0 CMHCHA Ha Obirapckus Thproeck 3akoH, 70 EMHTEHTDBT HAMA
¥ HAMA [1a MO3B0/ARA ( IOKOJKOTO € MO3BOJICHO OT 3aKOHA) Ha I0-TOJIEMHTEe CH AbIIEPHH IPYXKECTBA,
MPSKO WK HeNpAKO, J1a NoeMaT (PHHAHCOBH 3aIbIKeHUs.

TMoCTLILIEHHATA OT HOBOEMHMTHpAHHTe OOJHMrauMK ca M3ION3BAaHH 3a pedHHAHCHpaHe HA BTOpaTta OONMralHOHHA
eMucHs Ha JIpy:KecTBOTO ¢ HOMUHAN 550 MIH. eBpo, IackpaHa npes 2016 1., NpH roHIIHA JHXBA 4.875%, ¢ magex
2 aBryct 2021 r., KakTo M 3a 00U KOPNOPATHBHH LIENIH, C H3KIKOUEHHE Ha CBbP3aHHTE C BBIJIHILIA AEHHOCTH.

Ha 22 ronu 2022 r. e H3BBPINEHO MHPBO MALIAHEe Ha I1uxBa M Ha 21 oy 2023 r. € U3BBPIICHO BTOPO IUIallaHe Ha
nuxBa. TOMMIIHOTO 3aAb/DKEHHE 3a JIMXBHU € B pasmep Ha 27,751 xun. iB. (14,700 xun. espo).
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Kpenuten pefiTHHr
o Peumunzosa azenyus Moody's

KbM 31 MapT 2024 r. NPUCHAEHHAT JbATOCPOYEH KpeauTeH peliTHHT ocTaBa Oe3 npomsHa - ,,Bal” cbe nonoxurenta
nepcnekTHBa 3a rpynara Ha ,bearapcku Enepruen Xonaunr” EAJl u ,Ba2” 3a Heobe3nedeHuTe obnurauuy Ha
IpyKECTBOTO, MaaeKupaluy npes 2025 1. n 2028 r.

e Peimunzosa azenyus Fitch Ratings

Ha 20 mapr 2024 r. Fitch Ratings noeuiun nepcnextueata a ,,buiarapcku Enepruen Xongunr® EAJL ot cTabunna
Ha MOJIOKHTENHA | MOTBBLPAM ABJTOCPOUHHUS PEHTHHT HA EMHTEHTa B Uy)XIECTPaHHa M MECTHa BamyTa Ha , BB+
ToBHIIABAHETO Ha TepcrekTuBata ce o0ycnaBs OT mojo6penus OusHeC MPOQHI Ha KOMNAHMATA, MOBHUIEHATA
peHTabUIHOCT B pe3y/ITaT Ha Hampelbka B Npoleca Ha AuOepanu3allid, KOATO IUE MO3BOJIH HA KOMIaHWATA Ja
NMpojiaBa LsaTa NPOK3BE/IeHa eHepris Ha Ma3apHH LieHH. PefiTHroBaTa areHIWs 0YaKkBa HUCKaTa 3aUThKHAIOCT Ha
['pynara fa ce 3ama3u Ope3 LesHs NPOTHO3EH XOPH30HT.

PeiiTHHI Ha €KOJIOTHYHH, COUMAaJHU H ynpasieHckH acnexTd (ESG peiTunr)

K®M 31 mapt 2024 r. npucbaennst ESG peliTiHr ocTaps Ge3 npomsna - 33.1 To4KY (,,BUCOK puck’™). OueHkarTa Ha
ekcnosuumuaTa Ha ,Bearapckn Eneprien Xonmunr” EAJl e 54.6 TOUKH (,cpemeH puCK”), a OLEHKAara Ha
YIpaBieHUETO € 42.5 TOUKH (,,CpefHO MpecTaBaHe”).

12. 3aem ot EBponeiickaTa HHBeCTHIMOHHA DaHKa

Tpes oxromepu 2019 r. mexay .. bearapckn Enepruen Xonauur” EAJL u EBponelickata MHBECTHUMOHHA OaHKa e
ckmoden JloroBop 3a GuHaHCHpaHe 3a U3rpaxaHe Ha rasonposo IGB na cTofinocT 109.9 MiH. eBpo ¢ 0be3neueHue
IbpiKaBHa GUHAHCOBA rapaHLus oT Perry6iuka Buirapus, [apaHIMOHHOTO CrIopasyMeHHE 33 KOATO € PaTHHIHPAHO
ot Hapoaunoto chbpanne. 3aeMbT ce npejocTass Ha ,benrapcku ExneprueH Xongunr” EAJI, kaTo akMOHEp B ,, A
Cu Jbku Bu” AJl (npoextHata komnanusi). Ot cBos crpana BEX EAJl npexsupia 3aeMHOTO (HHAHCHpaHE Ha
NpoeKTHaTa KOMITaHUA 4Ype3 JIOroBop 3a akUMOHEPEeH KPeIHT B ChILIHA pa3MEp, MPH ChIIHTE (hMHAHCOBH YCIIOBHS,
3a/I0)KeHH B CTIOpasyMeHHeTo ¢ EBpornefickaTa HHBECTHLMOHHA GaHka U 0e3 NOMbIHMTENCH Mapx 33 ,»DBIrapcKy
Enepruen Xonmuur” EAJL. INoracapaHeTo Ha KpeauTa oT EBponeiickaTa HHBECTHLHOHHA OaHKka 1€ ce H3BBPILIBA C
10J13BaHe Ha IPATHCEH NEPHMO/ 32 M3ILTALAHE Ha IIaBHHMLKMTE HAa YCBOEHHTE TPAHIUOBE, KOATO CIOPEN CKIKOUEHHS €
GaHkaTta JIoroBop MoXKe JIa HMa MPOJBIDKUTENHOCT 0 7 FOAMHHM OT JaTaTa Ha YCBOABAHE Ha TPaHIL.

Ha 17 asrycr 2020 r. e ycBOeH IIbPBU TPaHII B pa3mep Ha 30 MIIH. eBpO IPH CJIEIHUTE YCIOBHA: TIIALIAHEe HA THXBA
B2 MbTH FOJMIIHO B pasMep Ha 0.259%, TeT rofHHM IpaTHCEH MEpHON 3a IUTAllaHKuA N0 rIlaBHULATE, [U1alaHe Ha
IMABHMLA [Ba THTH FOAMIIHO, KATO NOC/IENHATA BHOCKA € IbKkHMa Ha 17 asryct 2045 r.

Ha 18 anyapu 2021 T. e ycBOeH BTOPH TPaHII B pasMep Ha 30 MJIH. eBpO IIPH CIEAHNTE YCIOBHA: [UIALIAHE Ha JIHXBA
ABA NbTU ToAMIIHO B pasmep 0.237%, neT roAMHM rpaTHCEH MEPHOJ 3a IalllaHks NO INIaBHHIATA, MUallaHe Ha
rIaBHML@ ABA TTH roaumHo. CPOKBT 32 BPbIUAHE HA TOC/E/HATA Tb/uKMMa BHOCKA € 110 18 anyapu 2046 .

Ha 1 nexkemspu 2021 r. e yCBOSH TPETH TpaHIl B pasMep Ha 30 MUTH. €BPO NMPH CNIEIHUTE YCTIOBUA: NIalIAHe Ha THXBA
[Ba TbTH FOAMLIHO € B pasmep 0.612%, neT rojMHy rpaTHCeH NEPHO 32 IUIalllaHkA Mo IJIaBHHIATA, IallaHe Ha
rMaBHMUA ABA MHTH roAumIHO. CPOKBT 33 BPbIUAHE Ha MOCTENHATA b/IKHMA BHOCKA € 10 | nexemBpH 2046 .

Ha 29 centemspu 2022 r. e yCBOSH Y€TBBPTH TPaHLI B pa3Mep Ha 19.9 MIIH. eBpO NpH CIEIHHTE YCIOBHA: NlalllaHe
Ha JIMXBa JBa MbTH FOOUIIHO B pasmep 2.888%, neT rofMHH rpaTHCEH MEPHO/ 3a TAILAHKA 110 [NIaBHHULATA, NUIallaHe
Ha IMaBHHMLA [ABa MbTH rodHmHO. CPOKBT 33 BPbIUAHE HA NMOC/EAHATA AbIDKHMa BHOCKA 110 29 cenTemBpu 2047 T.

KsMm 31 MapT 2024 r. 3aanxeHneTo kbM EBponeiickara mHBecTHIMOHHA Ganka e B pasmep Ha 215,1 16 xun. 1B, B T.
4. 216,946 xw1. nB. rnasHuna 1 170 xun, 8. iuxsa (31 gekemepu 2023 r.: 215,380 xu. 18.).

PaBHeHHe MeXLY HA4aTHHTE M KPaliHUTE CAJL1a B OTYETa 32 (PHHAHCOBOTO cheTosiHHE KbM 31 MapT 2024 . Ha
NacHBHTE, Bb3HHKBALIH OT (HHAHCOBH NeHHOCTH:

16



Buarapecku Enepruen Xoaauar EAJL " Bwazapcku

MexaHHEH ChKpaTeH HHIHBHAYANeH (MHAHCOB OTUET d b Bentigi
31 mapt 2024 r. N Xoaguue
IMacHBH, Bb3HHKBALIH OT (PHHAHCOBH AEHHOCTH G
Oo6aurauuo NacHBH OT
H3meHeHHEe HA MACHBH
presemsc s o Ofmramon ™ pamon et gcon
2018 1 eMHCHS 3aeM ﬂﬂ a AefiHOCTH
: 2021 r. E
Ha 1 snyapu 2024 1,193,046 1,183,907 215,380 27,269 2,619,602
I[Tapuynu noTouu oT
¢puHaHcoBa aeiiHOCT, - - (708) (2,785) (3,493)
HETHO
IMnamaHus Ha rIaBHULIM - - - (2,676) (2,676)
Inamanus Ha JTUXBH - - (708) (109) (817)
HBOMERIGE HENSRIIER 10,438 7,290 444 109 18,281
xapakrep, 0e3HAIHYHH
Pasxo/u 3a THXBH 10,212 7,168 444 109 17,933
CKOHTO H aMOpTH3aLUA 226 122 ) ) 348
Ha pa3xomu
Ha 31 mapT 2024 1,203,484 1,191,197 215,116 24,593 2,634,390

13. Ilpuxon/Pa3xon 3a JaHBK BbPXY J0X0AHTE

Tpu3HaTHTE Pa3XOMHM 3a JaHbK BBPXY J0X0Ja ca 6a3MpaHy Ha Hai-100pata NpeleHKa OT CTpaHa Ha PbKOBOACTBOTO
33 OYaKBaHATa TOJMIIHA CTABKA 33 KOPIOpaTHBEH NaHbk 3a 2024 r., mpHnoxeHa 3a (HHAHCOBUA pPE3yNTaT,
peannsupad kbM 31 MapT 2024 r. (roqumHaTa cTaBka 3a 2024 r. e 10%).

14. Hoxoa Ha aKUMSA H AHBHAEHTH

14.1. [Jdoxoa Ha aKUMA

OCHOBHHAT O0X0J Ha akKlMA € W3YMCACH, KaTO 3a YHCIMTEN € HM3II0JI3BaHa HeTHaTa neyanda, nojajexkaiia Ha
pasnpeacieHue. CpenHonpeTemeHHHT 6p0l7i AKLMH, U3MOJ3BaH 3@ U34HCNABAHETO HA OCHOBHHMA N0XOJ Ha aKLHA, €
NpeJCTaBeH, KAKTO CleBa.

31 mapt 31 mapt

2024 r. 2023 r.

Teuanoa/(3aryba), noiexalia Ha pasnpeieneHue (B Jis.) 17,772,158.05 201,911,264.54
CpenHonpeTerieH 6poii akLiy, H3MOJ3BaH 38 H3YHUCIIABAHE HA OCHOBHUSA

JIOXOJl Ha aKIHA 3,463,941,744 3,462,941,744

OcHoBeH a0x0/1/(3ary0a) Ha akuus (B JIB. 32 aKius) 0.0051 0.0583

14.2. JINBMAEHTH

C Pasnopexane Nel ot 27 mapt 2024 r. na Munucrtepcks cbeeT (MC) e onpeseneHo AbpXaBHHTE NPEANPHATHS H
THPTOBCKHTE [IPY€CTBa C IbPIKABHO yYacTHe B KamuTala fa pasnpeenaT AMBHACHT 3a (pHHaHCOBaTA 2023 r., mpu
ChasBaHe HA W3MCKBAaHMATA Ha wi. 247a or TLProBCKHA 3aKOH, Cliell MPUCTIAJaHEe HAa OTYMCIEHMATA 38 (QOHA
. PesepBen”, koraTo TO3K (OHA He € MOMbJIHEH, B ChoTBeTcTBHE ¢ Wi 101 OT 3aKoHa 3a IbpXKaBHUA OHOIXET Ha
PenyGnuka Bbnrapus 3a 2024 r. — 100 Ha cTo, ¢ H3KmoyenHe Ha ,,brarapcku Erepruen Xonauur EAJL, kolTo BHacA
JIMBHAEHT 3a buHancosara 2023 r. B pa3Mep 00mo Ha 1,225 MIIH. IIB., OT KOHTO Ce NPHUCNAJa BHECCHUAT NUBHACHT
no T. 56 u T. 6a ot Pasnopexnane Ne2 Ha Munuctepckus cbset oT 2023 r. 3a ycTaHOBsBaHe W BHACSAHE B 110JI32 HA
IbpKaBara Ha OTYHCICHHS OT Nedandara OT AbpKaBHM NPEANPHATHA H ThPrOBCKH PYKECTBA C IbPAKABHO Y4acTHe
B KANMTATA, H3MEHEHO H JIOITBJIHEHO ¢ Pasnopexnanus Ne3, 4, 5 u 7 Ha MunucTepckus cbeeT ot 2023 T

C Pewenne ra HapomHoTo chGpanue ot 29 Mapt 2024 r., 06HaponsaHo B 6poii 28 Ha [IbpxaBeH BECTHHK OT 2 anpui
2024 r., e Bb3710%eHO Ha MUHHCTBPA Ha EHEPTETHKA, PECNIEKTHBHO Ha ,,benrapcku Enepruen Xonauur EAJL, na ve
pasnpezens IMBUAEHT OT nevandara Ha ,.buarapcku Enepruen Xonaunr EAJL 3a dunancosara 2023 r. B pasMep Ha
425 MIH. JIB., NpeACTAB/ABAIL pa3nukaTa Mexay 1,225 MiH. JiB. (medan6a no roauuinus GpuHaxHcos oryet 3a 2023 r.



Brarapckn Eneprued Xonauur EAJ . Boacapck
DA u
MexaMHEH ChKpaTeH HHAMBHAYaleH pUHAHCOB OTYET F Em_mﬁm

31 mapt 2024 1. \, Xoagunez

cnel JaHbBYHO 0bJaraHe) H BHECEHHs AMBHAEHT 0T ,,Buiarapcku Eneprien Xonauar® EAJl cernacHo Pasnopexnanus
Ha MC o1 2023 1.

15. CaenkH cbC CBbP3aHH JHLA

Cepbp3aHuTe nMna Ha JIpykecTBOTO BKJIIOYBAT E€NHONHMYHMA aKUMOHEpP B JHLETO Ha MHHHMCTEPCTBOTO Ha
eHEpreTHKaTa, JbIIEPHH, ACOLMHPAHH H CbBMECTHH MPEANPHUATHS, KTIOYOB YTPABICHCKH NEPCOHAIL.

[IpeAnpHATHETO OTOBECTABA CIIEAHUTE CBBP3aHH JIHLA:
Cobcmeenux Ha Kanumana:
Bearapckara appxaBa ype3 MHHHCTBPA Ha €HEpreTHKara
Jviyepru npednpusmus u RPEORPUAMUA, KOUMO ca nod 00w KOHmMpon:
,JHauuonanua Enexrtpuuecka Komnanua” EAJI
LAELL Koznonyit” EAJ]
., TELIl Mapuua usztok 2” EAJ]
,,Muuu Mapuna-uztox” EAJ]
,bynrapraz” EAJI
,bynraptpatcras” EAJ]
,.ENlekTpoeHeprien cucremMen oneparop” EAJ]
,,Hauunonanen enepruen oneparop* EAJL
~Munanpoext“ EAJl
nbynrapren” AJl
,,AEL Koznomy# — Hosu MmomuocTu” EAJ]
»BEL Koznoayit” EAJT
AEILL Crpoutenen Hamzop™ OO]]
»AEILI Cepsusz® Eoon
~HAutepnpubopcepsus” OO]1
,.bynrapren-Cxonue” JOOEJI
.. azoB xu0 bankan” EAJ
,.,ECO Umxenepunr” EOO]]
,,ECO IIpoext™ EOOJ

Acoyuupanu u coemecmuu npednpusmus Ha epyna BEX

,,Alt Cu xu Bu” AJ]

,.JOxen notok bearapus™ A/l

,.Konrypl“noban Mapuua Mstox 37 AJ]

., KontypI'no6Gan OnepeiirbHc bvnrapus”™ AJl

3A/1 ,,Edeprus”

MOJ ,,Anuanu bbvarapus™ Al

XEK ,,['opHa Apaa” AJl

Iaztpeiin C.A., I'bpus

Southeast Electricity Network Coordination Center (SEleNe CC), [I'bpuins

Kniouos pvrogoden nepconan Ha npednpusmuemo kvm 31 dexemepu 2023 2.
Becenuna Jlvuezaposa Kanatosa-Bytukosa - [Tpencenaren Ha CbBeTa Ha IHPEKTOPUTE
Kanue BosHos @unKnos — 3aMecTHUK-NpeacenaTen Ha ChBeTa Ha IMPEKTOPUTE
Msan Tomopoe Anapees - M3mbiHKUTENEH YWieH

Juan Cranumupos JuMutpoB - Unen Ha CorBeTa Ha IUPEKTOPHUTE

Heo Ueanos Tomopos - YieH Ha CbBeTa Ha IUPEKTOPHTE

Venosus na coenxume cve cevbp3anu auya

TNponax6uTe U NOKYNKHTE OT CBBP3aHH JIMla C H3BBPLIBAT MPH Na3apHy ycnoBua. HeusabkenuTe canja B kpas
Ha FOJHHATA ca Heobe3NedeHH (C M3KTIOYEHME HA YacT OT 3aeMHTe), Oe3NIMXBEHH (C M3KIIOYEHHE HA 32EMUTE) U
YPEXIAHETO UM CE W3BBPIIBA C NAPUYHHU CPEACTBA. 33 B3eMaHUATA OT MM 3adbDKEHHUATE KbM CBBP3aHH JIMIIA HE €A
NpeOCTABEHH WITH NOTYYEHH FapaHLiu.

K®M 31 maprt 2024 r. JIpyXecTBOTO MMa HauMCIEHH O0E3LEHKH HA B3eMaHWA OT CBbP3aHM JMUAa B pa3Mep Ha
1,104,974 xun. ns. (31 nexemepu 2023 r.: 1,104,974 xun. ns.).
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ChIIacHO MPHETaTa CYETOBO/IHA TIOJHTHKA Ha APYXKECTBOTO MpErie 3a obe3leHKa ce u3BbpmBa KbM 30 1oHH H 31

JeKeMBpH Ha 6a3a Ha aHAM3 Ha QHHAHCOBOTO ChCTOAHME HAa CBBP3aHOTO JIMLE U Na3apa, Ha KOHWTO TO OnepHpa.

15.1. TBHProBCcKH cAe/IKH CbC CBBP3aHH JIHUA
3a Tpu 3a TpH
Mecela KbM Mecela KbM
31 mapT 31 mapr
TIponamOH HA. CoLPSAtM Bupa Ha caesIKHTE 2024 r. 2023 r.
JIHuA
Xun. 8. XU 8.
Eononuuen cobcmeenux
MUHHCTEPCTBO Ha pasxom MIIC _ 2
eHepreTHkaTa
Hwviyepru dpyacecmaa u Opyscecmsea nod obuj CoéMecmen KOHmpoa
AEL Koznonyiit EAJT YCIIYTH 110 XOJIMHTOBO CIIOPa3syMeHHE 165 136
IPYTH TBPTOBCKH 21 -
Bynrapras EAJI YCITYTH TI0 XOJIHHIOBO CIOpa3yMeHHe 61 17
Takcu OaHKOBa rapaHuus - 134
Munn Mapuna-u3tok EAJL YCITYTH 110 XOJIIMHIOBO CNIOPa3yMEHHE 36 65
JIMXBH XOJMHTOBO CIOpa3yMeHHE 1 -
HEK EAJl YCITyTH 110 XOJIIMHTOBO CIOpa3yMeHHe 69 57
TEL| Mapuua u3tok 2 EAJ] KBOTH 32 EMHCHH Ha NAPHUKOBH ra30Be 95,008 178,868
YCITYTH 110 XOJIMHTOBO CNOpPasyMeHHe 63 98
HauxonaneH exepriex BHOCKa KanuTajn - 30,000
onepatop AJ]
YCIIYTH N0 XOIJUHTOBO CIOpasyMeHue 1 -
JpYTH ThPTOBCKH 1 =
Musnnpoekt EAJ] YCIIYTH 10 XOJJMHIOBO CTIOPa3yMeHHe 3
IPYT'H TBPrOBCKH 3
95,432 209,377
3a Tpn 3a Tpu
Mecela KbM Mecela KbM
31 mapT 31 mapr
ToKYNKH OT CBbP3aHH JIHLA Buj Ha caenkuTe 2024 r. 2023 r.
xun. 8. XU J18.
Jvwyepru opyaicecmea
HEK EALT 3aKyMNeH akTHB 272 =
AELl Koznoayit EAJl OpPYTH ThPrOBCKH 1 1
Bynrapren EAJI HaeM Ha ONTHYHA JIMHHUA W UHTEPHET 2 2
274 3
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15.2. TobproBckH B3eMaHHs OT H 3a1bJKEHHS KbM CBbP3aHH JIHLA

O6mara CyMa Ha OIbJDKMMUTE callfa KbM CBbP3aHH JIHLA 3a TEKY LA U NIpeIX0E€H OTYETEH NMEepHoA ca NPEACTaBCHH

no-a0Jy.

THproBexkH B3eMaHus

Mvugepriu Opyscecmsa u Opyicecmea nod 0oy CoeMecmen KoHmpon
AEII Kosnonyit EAJ]

Bynraprasz EAJ]

Bynraprpancraz EAJL

Bynraprpancras EAJL - obe3zueHka

Munu Mapuua Hitoxk EAJ]
Munu Mapuua Uztok EAJL - obe3uenka

HEK EAJl
TEL Mapuua Hsrok 2 EAJl
TEL] Mapuua H3tok 2 EAJL - obe3ueHka

Hauuonanen eneprues onepatop EAJ]
Munnopext EAJ]

THProecky 3aXb/IKEHHA

31 mapr 31 nexemBpH
2024 1. 2023 r.
xun. ne. XU ne.

48 61

29 20

295 295
(285) (285)
10 10
8,423 8,377
(5,958) (5,958)
2,465 2,419
69 79
21,133 21,167
(15,080) (15,080)
6,053 6,087

1 -

7 =
8,682 8,676

,Bbarapcku Enepruen Xonamunr* EAJl HAMa ThProOBCKH 3ab/DKEHHA KbM CBbP3aHH U@ KbM 31 MapT 2024 .

15.3. Cpe/KM ¢ KJIH0Y0B YNPaBJEHCKH NEPCOHAT

KJTIOYOBHAT YMpaBieHCKY NepcoHan Ha J(pyXKecTBOTO BKIIOUBA uleHoBeTe Ha CbBETa Ha JIMPEKTOPHTE.
Brb3HarpakIeHHATa Ha KIFOUOBHA YIPaBIEHCKH MEPCOHAN BKIIOYBAT CIIEIHHTE Pa3XOH:

KpaTkocpo4HH Bb3HATpakAEHUSA, B TOBA YHCIIO:
Bb3narpaxneHus 3a 3amiaTi
Pazxonu 3a coOlHaIHA OCHIYPOBKH
ConmanHau pa3xoau

006110 BBE3HATPAKIEHHS

31 mapr 31 mapt
2024 r. 2023 r.
XU 6. Xun. 8.

(114) (144)
4 (6)
(26) (28)
(144) (178)
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Buarapekn Enepruexd Xonaunr EAJ ™ Brazapcku
MekIHHEH ChbKpaTeH HHAMBHIYyaleH (PHHAHCOB OTYET i F“cpzﬂt_"
31 maprt 2024 1. o Xoagunz

Yc/10BHA HA NPe0CTABEHUTE 3a¢MH Ha CBBP3aHH THLA
. Hayuonanna Enexmpuyecka Komnanua” EAJ

Ha 21 asryct 2014 r. € MOAMACAHO KPEIUTHO CMIOpazyMeHHe, C KOSTO Ce KOHCONHAMPAT 3aeMHTE Ha HEK EA]] kbM
BEX EAJl u neaupanoto psemane ot ,,AELl Kosnomyir” EAJl or | anpun 2014 1. B 00w pasmep Ha 1,209,148 xun.
nB. CpokbT Ha HOBMA KpemuT e 10 roauny, ¢ YeTHpM Meceld rpaTHCEH NEPHO/ H NOIMILEH INXBEH NPOLEHT 4.49%.
YacT OT B3eMaHeTo B pasmep Ha 170,784 Xxun. N1B. e pascpodeHo cbe criopasymenue ot 2018 r. Ha 28 ronmu 2021 r.
3aIBJKEHHETO € NPEeIOrOBOPEHO NMPH CJIEAHUTE YCIOBUA:

- Pasmep na kpeanTa — 973,777,456.64 18.;

- Cpok 3a noracasase — 10 roqusH, cuutano ot 28.07.2021 r.;

- Tloracssane Ha KpenuTa — MECEYHH aHIOHTETHH BHOCKH

- JInxsa — 3.225% roguuiHo;

- 3akoHHa NMXBa 3a npocpoune Ha raasHuua — OJIIT va BHB +10%.
KbM 31 mapt 2024 r. B3eMaHeTo € B pasMep Ha 604,005 Xuin. 8. 4 HAMA NMPOCPOIEHH B3EMAHHUA.

Ha 25 ampun 2016 T. e moAMHcaH NOTOBOP 3a Mpe/IOCTaBsHE Ha LICTIEBM 3a€M B pasMep Ha 521,625 xmin. eBpo
(1,020,210 xuu. 118.) 32 noracsieaxe Ha xpkumute oT HEK EAJI mpocpoueHH CyMH KbM ,.Eii M Ec 3C Mapuua u3Tox
1” EOOJl n ,KourtypI'no6an Mapuua ustok 3”7 AJl, K0eTo € HeoOXOAMMO YCIOBHE 32 BIH3aHE B CHid Ha
MO/MMCAHNTE CTIOpa3syMeHHUs 33 H3MEHEHHe Ha JbJrOCPOYHATE JOTOBOPH 33 M3KYITyBAaHE Ha €NEKTPHYECKa CHEPrus
oT asete neHTpain. CPOKBT Ha KPEJIMTa € JBaHaIeceT Mecela 1 NpH FOJHIIEH TMXBEH MPOLEHT 6.65%. B noroeopa
ce ChIBbpIKA K/Taysa 3a MpeloroBapsHe Ha YCIOBHATA NPH YCMELHO [UIacHpaHe Ha 001HrallMoOHHaTa EMHUCH. Ha 20
nexemsps 2016 T. e HanpaBeHa IPOMAHA Ha YCIOBHATA HA I0TOBOP 33 NPE/IOCTABAHE HA [CJIEBH 3aEM Ha HEK EAJ]
ot 25 ampun 2016 r., KaKkTO CleABa:

PasMep Ha rnaBHHLATA — 535,672,538 espo (1,047,684,419 118.);

JInxBeH MpoLEHT no 3aemMa — 5.575% Ha roaumna 6asa;

Cpox Ha jeficTBHe Ha orosopa — 59 Mecena u 26 IHu;

[Manex Ha rnaBHMNaTa — 28 wmu 20211,

Jlata na Bnusane B cuna — 2 asryct 2016 1.

Cyurtano or 28 ronu 2021 r. 3aABBKEHUETO € NPEJOrOBOPEHO NPH CNSIHHTE YCIOBHA:

- Pasmep Ha kpenura — 1,047,684,419.40 nB.;

- Cpox 3a noracsiBaHe — 7 FOJJMHH, CYHTAHO OT 28.07.2021 r.;

- TloracsiBase Ha KPEIHTa — MECEYHH BHOCKH 32 JINXBH H €HOKPATHO IUIallaHe Ha rMaBHuua Ha 28.07.2028 r;

- Jluxea — 3.225% roaiuHo.

- JITBXKHMKBT MMa TPaBO Ja M3BBPILIBA YACTHYHO MPEACPOYHO MOraciBaHe Ha [bDKHMATA rIaBHULA. Cnen
BCAKO TPEACPOYHO MOracsBaHe, CTPaHMTE e MOANKCBAT AaKTyalW3HMPaH INOTacMTENEH IUIAH, OTHHMTalll
HaMaleHHs pa3Mep Ha JAbJDKHMAaTa rNaBHHLA.

Kbm 31 mapr 2024 r. B3emManeTo € B pasMep Ha 247,684 xin. JB. H HAMA IPOCPOYCHH B3EMAHHS.

Cunrano ot 28 1onu 2021 I. € JOTOBOPEHO Pa3cpouBaHe Ha HEH3IUIATEHH IMXBEHH 3aib/bkeHua B O0LI pasMep Ha
550,720 xu. 8. JIMXBEHHTE 3a/IbJKEHHS TbPBOHAYATHO Ca Bh3HHKHAH 10 1oroBop ot 21 aerycr 201 4r.—-241,612
XHIL. JIB. M 10 criopasymenue oT 25 anpmwt 2016 . — 309 108 xun. 8. Kbm 31 mapT 2024 1. pa3smMepbT Ha B3EMAHETO
e 403,862 Xui. JIB., KaTO IUTALIAHKMATA C€ M3IThJIHABAT B CPOK.

Ha 14 anpun 2022 r. e CKIIOYeH J0roBop 3a 3aeM B pasmep Ha 700,000 xmi. nB. BbB Bpb3Ka € pelieHHe Ha
Munuctepcku cepeT Nel42/10.03.2022 r. CpokbT Ha KpeauTa € TPHASCET W TPH MECEUa ¥ IPH roAMLICH JHXBEH
npoueHT 2.44% W rpaTHCeH MEpHOJ 3a IialllaHe Ha [aBHMUaTa — 12 Mecela. Ha 18 ronu 2023 r. e cKmoyeHo
NOTTBIHATENHO CTIOPA3yMEHHe, C KOETO ce MPeoroBops H y/IbjikaBa CPOKa Ha NeHcTBHE Ha I0roBopa Ha 86 Meceua
oT natata Ha ckmousane (14.04.2022 .) ¥ cpoka 3a noracsBaHe Ha riaBHMuaTa Ha 72 Mecena. Kem 31 mapt 2024 1.
B3EMAHETO € B pasmep Ha 551,923 xun. nB. ¥ HAMa MPOCPOYEHH B3EMAHUA.

Ha 16 ¢eBpyapu 2024 T. e CKIIOYEH [OTOBOp 3a 3aeM B pasmep Ha 224,657 Xui. JIB., ¢ KOHTO ce NMpHXBawaT
sambiikenns Ha HEK EAJI 3a muBunenT, npeacrasnasaul 50% ocTaTbk OT HepasNpeneneHara neuanda 3a 2022 r.
JIMBHEHTHT € OnpeeseH ¢ npoTokon Ha CheeTa Ha nupextopute Ha BEX EAJT ot 20 nexemspi 2023 r. BbB Bpb3ka
¢ Pasnopexnane Ne7/14.12.2023 r. Ha MuHucTepcky cbeT. CpPOKBT Ha 10roBopa e 60 Mecela NpH roJMILIeH JIHXBEH
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npoueHT 3.275% ¥ InauiaHe Ha BHOCKHM 110 IMIaBHHIIATA B Kpas Ha BCsAKa KalleHIapHa rojMHa 3a CpoKa Ha JeHCTBHE
Ha norosopa. Kbm 31 maprt 2024 r. B3eMaHeTO € B pa3mep Ha 224,657 Xuil. JIB. ¥ HAMa [POCPOUEHH B3EMaHUA.

., Byneapmen ™ AN

Ha 21 nexemspu 2016 . ca o6eMHeHH W HOBHPAHH 3aTb/DKEHHA MO JIOrOBOPH 3a 32eM Ha ,.Bynrapren” A/l B o011
pasmep Ha 2,882 Xu1. JB., B T. 4. [IABHHLA B pa3Mep Ha 2,492 Xui. 1B, ¥ NMxga B pasmep Ha 390 xui. JiB. Kwm 31
nexemBpH 2023 T. ca MOANHCAHK AeceT AOITBIHHTENHH CIOpasyMeHus 3a yabibkasaHe. CPOKBT Ha MOraciBaHEe Ha
HOBMpaHHTE 3anbIkeHns € 10 1 HoemBpu 2027 r. lonmmHara nuxea e 3.225%, a uxBaTa 3a 3a0asa Ha IUTallaHe 1o
rnaeauua e OJII1+10%. Kum 31 mapt 2024 r. B3eManeTo € B pa3mep Ha 1,936 xun. JiB. ¥ HAMa NPOCPOYEHH B3EMAHHKA.

. Byneapzaz” EAN]

Ha 6 1omu 2022 I. e CK/II0YeH I0rOBOp 3a MPEfOCTaBAHE HA KPATKOCPOUHA KPEAHTHA JMHMA Ha , Bynrapras” EAJL B
pasmep Ha 60,000 xui. 8. LleneBoTo npeaHasHauyeHHe Ha KPEIUTa € 3a [OTacABaHe Ha 3abJDKEHHA 110 NOTOBOPH 3a
JOCTaBKa Ha MpupofeH ras 3a PemyGnuka Bwarapws, ckmouenu mexiay ,Bymrapras” EAJl u nocTaBuMid Ha
npuponeH ras. CpokbT Ha feliCTBHe e JBaHajleceT Mecelld OT JaTaTa Ha CKIKYBaHe Ha JNOTOBOpa, NpH rOJUINEH
NMXBEH TPOLEHT B pasMep Ha 3.23%. CpencTeara ce YCBOABAT 110 MCKaHe Ha 3aeMOMNONyyaresis, MHOTOKPaTHO, B
paMKHTE Ha YroBOpeHus cpok. M3MmnamaneTo Ha 3aeMa C€ M3BBPIIBA ChIJIACHO NMOTacHTENEH TUIaH 33 H3IUIalaHe Ha
BCSIKA 3asBEHa Ha ycBoABaHe cyma. Ha 6 1o 2023 I. e CKIH04€eHO 0IThJIHUTENIHO CNIOpa3syMeHHe, C KOCTO CE POMEHS
CPOKa Ha NelicTBYE Ha JOTOBOPA Ha ABAJeceT H YeTHPH MECEUA OT JAaTaTa Ha CKIIF0UBaHe, KakTo U TMXBEHHUA [POLICHT
B pasMep Ha 3.275% roJHIIHO, KOKTO Ce MpuiIara BbPXY YCBOEHATa CyMa, CHMTaHO OT 7 H0JIH 2023 r. Ksm 31 mapt
2024 r. B3emaneTo € B pa3Mep Ha 60,164 Xu1. 1B. 1 HAMA MPOCPOYEHH B3EMaHHA.

Ha 21 nexemspu 2022 r. € CKTIOUEH IOFOBOP 32 3a€M, C KOHTO ca IpeJlocTaBeHH CpeacTsa Ha ,,bynrapras® EAJl B
pasmep Ha 457,515 xun. NB. 3a NOKpHBaHe HAa OMEPATHBHUTE HYK/IH Ha TbLIEPHOTO APYXKECTBO M 33 M3IUIAlAHE Ha
JBIKUMUSL OT JPYeCTBOTO AMBHAEHT oT nedanbara 3a 2021 r. CpoksT Ha MoracABaHe € JBAaHAJECET MECEL@ OT
YCBOABAHETO HA CyMaTa, KaTo INIaBHHMLATA Ce MOTacABa €HOKPATHO B Kpas Ha MepHoja. JIMXBEHUAT MOPUEHT MO
3aema e 3.275% roagumnda nuxea. Ha 21 nexemepu 2023 r. € CKIHOYEHO AOMMBJIHUTENHO CNOpasyMeHHE, ¢ KOETO
3aIBKEHHETO ce NpeoopMs B KPEIMTHA JIMHUS, pasMepsT ce mpomens Ha 370,000 xuu. 8. , @ CPOKBT Ha IOrOBOPa
ce yabmxasa 10 21 nekemspu 2028 r. KM 31 mapt 2024 r. 3emanero e B pasmep Ha 370,110 xun. 8. 0 HAMa
MPOCPOUEHH B3EMAHHS.

Ha 3 anpmn 2023 T e CKIIOYeH JOrOBOP 32 KpeauT Mexay ,bwarapcku Enepruen Xonauur* EAJL u , Bynrapras®
EAJ] non dopMmara Ha KpeauTHa JIMHHA C lIe] NOACHTypsABaHe 00CITyKBAHETO Ha aHTaXKMMEHTHTE Ha JpYKECTBOTO
3a/IbJIKEHNS 32 JOCTABKa Ha MPUPOJEH a3 3a bbarapus, npy clieIHHTE YCIOBHA!

- Jlumur: 200,000,000 nB.;

- Cpox Ha neiicTBre: 12 Mecelia OT 1aTaTa Ha CKJIIOYBaHE Ha JOTOBOP 3@ KPaTKOCPOYHA KPEAUTHA THHUA;

- JInxBeH npoueHT: 3.275% FOAHIIHO BLPXY YCBOEHATa CyMa.
C npoTtokonHo pewenye oT 28 Mapt 2024 r. CbBeTHT Ha JMPEKTOpHUTE Ha ,,Brirapcku Exepruen Xonauur” EAJl e
006pPHN yIb/KaBaHe CpoKa Ha AeficTBHE ¢ HOBH 36 Mecena, 10 3 anpun 2027 r. Ha NOANUCHAA Ha 3 anpua 2023 r.
JIOTOBOP 3a KPeIuT Mexay ,,buirapckn Exneprues Xonauar EAJl u ,,Bynrapras” EAJ] noa ¢opmarta Ha KpeJHTHa
JIHHHA, ¢ LeN MOACHIypABaHe 0OCTy)KBAHETO HA AHTa)KMMEHTHTE HA JPY)KECTBOTO 3a/IbJKEHMA 3a JOCTABKa Ha
npupoeH ras 3a buarapus, Ha croitrocT 200,000 xun. . JIOMBIHMTENHOTO CNIOpa3yMeHHeE 32 Y (bJDKABAHE Ha CPOKa
Ha JIOr0BOpa Ie Gb/e NOANKCAHO Cle[ TIOMyYaBaHe Ha paspelenne oT MUHHCTBpa Ha eHepreTikara. Ha 12 anpun
2024 r. e moNy4eH OTroBOp 0T MHUHHCTEPCTBO Ha EHEpreTHKaTa, 4e pa3pelleHue He MOxe 1a Oble NMpeocTaBeHo
Nopajl M3THYaHE CPOKAa Ha J0roBOp 3a 3aeM M ,Bwarapcku Enepruen Xonauur” EAJL cnempa na npenoctasy
aKTyaJHH JOKYMEHTH 32 TIPOM3HACAHE OT €IHONMYHUS COOCTBEHHK Ha KanuTaa H ypex/IaHe B3aHMOOTHOLICHHATA C
»Bynarapras* EAJI. Kb 31 mapT 2024 r. B3emaneTo € B pasmep Ha 200,564 xun. JIB. H HAMa MPOCPOHYEHH B3EMAHHA.

., Byneapmpanczaz” EAL]

Ha 5 tonn 2022 . e CKIIIOUEH JOTOBOp 3a MPEeNOCTaBsHE Ha 3aeM Ha ,bynraptpacras” EAJl B pasmep Ha 37,865 xuJl.
7B, 3aeMBT € OTMYCHAT ¢ LEJeRO NpejHa3HauyeHHe 3a (PHHAHCHpaHe Ha BB3NOXKEHH NOIMBLIHMTENIHH 3ala4vH 3a
o6cmyxBaHeHa o6mecTBoTo Ha ,,Bynraptpancras® EAJL no 3anosenu Ha MuHHCTbpa Ha enepreTHkata. CpoKbT Ha
aorosopa e 10 30 tonu 2026 . Cbe LECT MECeNa IPaTHCEH NEPHOA 32 IUIAlIaHe Ha IIIaBHUUATa. ['0AMIIIHATa THXBA €
1.735%. KuM 31 mapt 2024 r. B3eMaHeTo € B pasMep Ha 24,604 xun. 1B.

Ha 17 ¢eppyapu 2023 r. e cKIodYeH [0roBop 3a 3aeM Mexay ,Bbarapcku Enepruen Xonmmur” EAJL u
,Bynraptpancras” EAJl ¢ uen ¢HHaHCHpaHE H3ITBIHEHMETO HA OOLIECTBEHAa NOPBYKA C HAWMEHOBAHHE:
. YCTPOWCTBEHO TUIaHNpaHe, MHBECTHLIMOHHO NPOEKTHPaKe, I0CTaBKa Ha HeobXoanMuTe MaTepHani U 060opyIBane,
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H3TP@X/aHe W BbBEXKAHE B €KCILIOATallUsA Ha CTpoexk: ,,Pasmunpenye Ha kanauuTeTa Ha LIIT'X YupeH- coHOaxeH
(borD™”, oTKpHTA ¢ peiuetue ot § asryct 2022 r. YcnosuaTa Ha 10r0BOp €a CNEIHHTE:

- PasMep Ha 3aema (rnasHuua) — 65,156,525 ns.;

- Cpok Ha ycBOsiBaHe — 10 6 Mecella OT JaTaTa Ha I0r0BOPa, MPH MOCTBITHIIO HCKAHE,

- I'patucen nepyoy 3a IUIALIAHE HA IaBHMLIATA — 24 Mecela OT [laTaTa Ha yCBOABAHE Ha CHOTBETHATA CyMa,

- Cpok Ha noracsiBaHe Ha ycBOeHaTa cyma — 60 Mecela cliesl H3THYaHe Ha rpaTMCHHMA MEPHOJL 32 MIallaHe Ha

IMIaBHULIATA;

- Jluxeen npoueHT: 3.275% roauuina Juxsa.
Ha 10 Mapr 2023 . € OTIpaBeHo MCKaHe oT ,,bynrapTpancras® EAJ] 3a ocHrypsBaHe Ha J0ITbJIHHTENHO tdhuHaHCHpaHe
B pasmMep Ha 10 22,370,675 nB., NpeACTaBAABAIIO PasIHKaTa MEXAY MbPBOHAYAIHO OCHIYPABAHNA (bHHAHCOB pecypc
no ngoropopa or 17 ¢despyapu 2023 r. W npelaraHaTa LEeHa OT KIaCHpaHHA Ha BTOPO MACTO YYacTHHK B
ofImecTBeHaTa nopbyka. [IpEuYMHATA € OTKA3 HA KIacHpaHMs Ha MbPBO MICTO YHACTHHK Ja CKIOYH JIOTOBOP 3a
mmbiHeHHe ¢ ,Byaraprpancras” EAJ] mopagu o0eKTHBHa HEBB3MOXKHOCT 3a M3NBIHCHHE Ha JelHOCTHTE OT
MpeAMETa HAa MOpbYKaTa B CPOKA, OMpelelieH B NMpoekTa Ha aorosop. Ha 7 ampun 2023 r. e cKIIOYEH aHEKC 33
yBeJM4aBaHe Ha CPECTBATa 110 3aeMa, KaTo Tok € B pasmep Ha 88,527,200 s1B. 3aeMHHUTE CPE/ICTBA Ca YCBOCHH Ha 26
anpun 2023 r. Kem 31 mapt 2024 r. B3eMaHeTo € B pasmep Ha 87,527 Xuil. 1.

., Munnpoexm* EAL

Ha 12 deBpyapu 2024 r. e CKJIIO4EH IOTOBOP 3a 3aeM Mexny ,,benrapckn Enepruet Xonauur” EAlu
~Munnpoext” EAJI non ¢dopMaTa Ha KPEIUTHA JIMHHUS, IPH CIIEIHHTE YCIOBUI:

- JIumut: 3,000 xun. nB.;

- Cpok Ha peiicTeue: 12 Mecella OT 1aTaTa Ha CKIIH0YBAHEe Ha J0roBOpa;

- JlnxseH npoueHT: 3.275% roaMuIHo BbpXy yYCBOCHaTa CyMa.
KoM 31 mapt 2024 1. B3eMaHeTO € B pasMep Ha 786 XL JIB. ¥ HAMa NPOCPOYECHH B3EMaHHUA.

WAG Cu [lowcu bu” AL

Ipes oxtomepu 2019 r. mexay ,,benrapcku Enepruen Xonmuur” EAJL u EsponefickaTa MHBECTULMOHHA OaHKa e
ckmoueH Jlorosop 3a (pHHaHCHpaHe 3a W3rpaxaaHe Ha rasonposos IGB ua ctoiiHocT 109.9 MiH. eBpo ¢
obesneuenne TppkaBHa GpuHaHcoBa rapaHima oT PemyOnuka bearapus, ['apaHUHMOHHOTO CTIOPa3yMEHHE 38 KOATO €
patupuumpano ot Hapoanoro chOpanne. 3aeMbT ce npeaocTass Ha ,,Boarapcku Eneprues Xonouar” EAJI, kato
akumoHep B ,,Alt Cu Jlxu Bu” AJl (npoekTHata komnanus). OT cBos ctpasa BEX EAJL npexsbpis 3aeMHOTO
(MHaHCHpaHe Ha NPOeKTHaTa KoMIaHuA upe3 JIoroBop 3a aKLHOHEPEH KPEAUT OT OKTOMBDH 2019 r. B ChIIHS
pasMep, NpH ChIIUTE PUHAHCOBH YCIIOBHA, 3a/I0KeHHU B CniopasymeHneTo ¢ EBponeiickata MHBECTHIMOHHA OaHKa H
Ge3 MOITbJIHHTENEH Mapk 3a ,,benrapcku Exepruen Xonmunr” EAJL

- Ha 17 asryct 2020 r. € ycBOEH ITbPBH TPaHII B pasMep Ha 30 MJIH. €BPO MPH CEJHKTE yCIOBHA: MallaHe
HA JIHXBA JIBa ITbTH roaMinHo B pasmep Ha 0.259%, neT romunu rpaTMceH NEpUOA 3a IUIALUAHHA 0
rIaBHHMLATA, [UIAIAHE HA MIaBHHUIA JBa TbTH TOIHILIHO, KATO NOCEIHaTa BHOCKA € Ib/KMMa Ha 17 aBrycr
2045,

- Ha 18 suyapu 2021 r. e ycBOEH BTOPH TPaHII 110 B pasMep Ha 30 MIJIH. €BPO MPH CNIEAHHTE YCNOBHA: NJ1allaHe
Ha JIMXBa JBA IThTH FOAMIIHO B pa3Mep 0.237%, neT roaMH1 rpaTticeH NepHol 3a IIaanus 1o riaBHuLaTa,
MNAlIaHE Ha [JIABHHL@ [BA TTH rofyuiHo. CpoKLT 3a BPbLUAHE Ha MOC/IeHAaTa Ib/KHMA BHOCKa € 10 18
AHyapH 2046 r.

- Ha 1 nexemspu 2021 r. € ycBOEH TPeTH TpaHIU no B pasMep Ha 30 MIH. €BPO NpH CJIEJHHTE YC/IOBHA:
MIaniaHe Ha JIMXBA 1Ba MBTH roauiunHo B pasmep (.612%, net roavHy rpaTHCEH NepHOJ 3a MallaHus 1o
rJaBHMI@ATA, TUIALIAHE HA FJIaBHMIEA JBa MBTH roauiuHo. CpokeT 3a BpblIaHe Ha MocieiHara Ib/DKAMa
BHOCKa € 10 | mexemBpu 2046 r.

- Ha 29 cenremspu 2022 r. € YCBOEH Y€TBBPTH TPaHII B pasMep Ha 19.9 MIIH. €BPO IPH CIEHHUTE yCIIOBHA:
[UIALAHE HA JHMXBA 1Ba TbTH TOJUITHO B pasMmep 2.888%, meT roJlHH rpaTHceH NepHo 3a IUTallaHus no
rMABHMIATA, TUIAIIAHE HA TJIaBHHLA [Ba ITbTH roJummHo. CpOKBLT 3a BphIIAHE HA MOCIENHATa AbDKMMA
BHOCKa € 10 29 cenremBpu 2047 r.

KoM 31 mapt 2024 r. B3emMaHeTo e B pasmep Ha 215,116 Xun. 7B ¥ HAMA NPOCPOUECHH B3EMAHNSL.
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15.5. IMoay4yeHH 3aeMH OT CBBP3aHU JIHLA

WAEL] Koznooyi” EAXJ

Ha 5 ronm 2022 r. e CKIIOYEH JIOTOBOp 3a MofydasaHe Ha 3aeM oT ,,AEIL] Kosnoayii” EAJl B pasmep Ha 37,865 xun.
JIB. 3aeMBT € OTIYCHAT C LIEJIEBO MpelHa3HaueHne 3a (QHHAHCHPAHe HA Bb30KEeHH NOMBIHUTETHH 3aIb/DKEHNS 32
obcnykBaHe Ha 00uIecTBOTO Ha ,Bynraptpancras EAJ] no 3anoBenu Ha MuuucTbpa Ha eHepreTukata. CpoKeT Ha
moroeopa e 10 30 oru 2026 I. ChC WECT Mecewa rpaTHCEH MEPHO 3a IUIallaHe Ha rIaBHuLarta. ['oauiiHara 1uxsa €
1.66%. KsM 31 mapt 2024 r. 3aqs/KkeHHETO € B pasMep Ha 24,593 xu. JiB.

16. Cnpaseanuea cToiHOCT Ha PUHAHCOBH HHCTPYMEHTH

JlpyXecTBOTO rpynupa (UHAHCOBHTE aKTHBH, OTYMTAHM MO CIpaBeLTMBa CTOMHOCT B TPH HHBAa Bb3 OCHOBA Ha
3HAYMMOCTTAa HA BXOJAIIATa HMH(OpMALMA, W3NOJI3BAaHA TIPH OMPENENAHETO Ha CNpPAaBEIMBATa CTOMHOCT Ha
(MHAHCOBUTE aKTHBM M NacCHUBH. MepapXuiTa Ha CHpaBe/IHBaTa CTOHHOCT BKIIIOYBA CJIeJHUTE HHBA!

- 1 HuBO; nasapHH UEHH (HC](OpHFHpaHH) Ha aKTHBHH Na3apH 3a MACHTUYHU aKTHBH HITH IACHBH,

2 HMBO: BXOMALA MH(OPMAIHA, Pa3NMYHA OT MA3apHH LIEHH, BKIIOYEHH Ha HUBO 1, KOATO MOXe aa Obae
Ha6ONIaBaHA 1O OTHOLIEHHE HA JaJ€H aKTHB WIIH NAaCHB, WIH MPAKO (T. €. KATO LIeHH) WX KOCBEHO (T. €. Ha Oasa
Ha LEHUTE); U

3 HHBO: BXOAfA MH(OPMALKSA 3a AafeH aKTHB HIH NacHB, KOATO He e Ga3upaHa Ha HAOIOJABAHM Ma3apHHU
[aHHH.

JlazeH QHHAHCOB aKTHB WM NMacHB ce KIacHpuuUMpa Ha Hall-HHCKOTO HHMBO Ha 3HaYMMa BXOJAlla WHQopMals,
W3MOJI3BAHA 33 ONPe/IeNITHeTO Ha CrpaBe/IMBaTa My CTOHHOCT.

DUHAHCOBHTE AKTHBH, OLEHABAHW M0 CNpPABENJHBA CTOMHOCT B MEXIWHHHA CbKpaTeH WHIMBUIYallEH OTYET 3a
(MHAHCOBOTO CHCTOAHHE, Ca 'PYNMPAHH B ClIeIHUTE KaTeroOpyu CboOPa3Ho lepapXuaTa Ha CIPABE/UIMBATA CTOHHOCT:

Huso 1
31 mapT 31 pexemBpH
2024 r. 2023 r.
Xun. 1. XUn. 716.
@MUHAHCOBH AKTHBH NO CNpaBel/IHBa CTOAHOCT
B ApPYr BceoOXBaTeH A0XO0N
717 717

BopcoBo TepryBaHH akiuu

MeTonuTe M TEXHHKHTE 3a OLICHABAHE, M3NON3BAHHM MpPH ONpEJENsAHETO Ha CHpaBeiidBaTa CTOHHOCT, He ca
MpOMEHeHH B CPaBHEHME C PEIXONHHS OTUeTeH nepuoa. IpyxecTBOTO npuTexkasa 6,041 6pos akuuM Ha TpaHcras
C.A., PymbHHS, KOMTO ce Thprysar Ha PymbHcKkata doHpnosa Gopca. MHBecTHuuATa € KIaCHOHIMpaHa KaTo
(HHAHCOB AKTHB Ha Pa3NOJIOKEHHe 3a npogax0Oa i e npejicTaBeHa B Gbnrapcku Jesa. CnipaBe/UIHBHTE CTORHOCTH Ce
onpenesAT Ha 6a3a Ha my0/MKyBaHHTe KOTHPOBKH Ha LIEHH Ha aKTHBEH na3ap kbM 30 1oHu 1 31 nekeMBpH.

Hupo 3
31 mapt 31 nexkeMBpH
2024 r. 2023 r.
XuWi. ne. Xun. 6.

MOUHAHCOBH AKTHBH MO CNIPABEA/IHBA CTOHHOCT

B ApYr BceoOXBaTeH 10X01

AKIMH, KOUTO HE ca GOPCOBO THPryBaHU H He ca Da3HupaHH Ha ’ ’
HabJro1aBaHK Ma3apHH LEHH

HpyxectBoto npurexasa 10,000 6p. noumeHHH akUUH OT ,.bankanras 2000“ AJl, rp. boresrpaa, ¢ HOMUHAIHA
croiiHoct | (eauH) 1eB 3a Beska akuus. JIpy’KeCTBOTO € ChC 3aIIMCaH M BHECEH kanuTan B pasmep Ha 903 xuil. JiB.
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31 mapt 2024 1. N Xoagume

,Bunrapcku Enepruen Xonmuur EAJL (npeaninHo HauMeHnoBanue ,,byirapra3® EAJl) e akuuoHep 0T Ch3aBaHeTo
Ha apyxecTBoTo mpe3 2000 r.

CripaBeLTMBHTE CTOiHOCTH ce onpeaenat kbM 30 toun u 31 nexemsp chriacHo MCPO 13 karo ce H3Mon3sa HUBO
3 Ha fiepapxusiTa Ha CIIPaBeNIHBHTE CTOHHOCTH.

17. Be3HaIHYHH CIeJIKH

IIpe3 NpeacTaBeHns OTUETEH Neprol JlpyKeCTBOTO He € OChLIECTBABANIO HHBECTHLMOHHH H (PHHAHCOBH CIEJIKH, [IPH
KOMTO HE ca M3MOJ3BaHK NapH WIH NapHYHU eKBUBAJIEHTH H KOMTO He Ca OTPa3eHH B OTHETA 33 MAPHYHMTE MOTOLH.

18. IMoeTH aHra)kKHMeHTH, YCJIOBHH AKTHBH H YCTIOBHH MaCcHBH

B HOpMaJiHus XOJ1 Ha NeHHOCTTa 3a JIpyeCTBOTO Bb3HHKBAT CheOHM cnopose U Hekose. Criopel prKOBOACTBOTO
Ha JIpyeCTBOTO pa3xo/liTe, HEOOXOIHMH 3a pa3peluaBaHe Ha Te3d CIIOPOBe M HCKOBE, HAMA 1a OK&KAT ChLIECTBEHO
BIHAHKE BLPXY (QMHAHCOBATA MO3HIIMA W NAPMYHUTE NIOTOUH B ObACLIH PUHAHCOBU NEPHOMIH.

IpoussoacTBo ot Esponefickata Komucus cpewly ,bvarapckn Enepruen Xoaaunr” EAJ - Jeno
COMP/B1/AT.39849 — BEH gas

JlenoTo MMa 32 NpeIMET eBEHTYaNHO HapyineHne Ha uieH 102 ot JICEC BbB Bpb3Ka ¢ TBbpACHH JCHCTBHA HA BEX
EAJI v xpuiepHuTe My Ipyxectsa —, Bynrapras” EAJl u ,Bynraprpancras” EAJl Haco4eHH KbM:

®  BH3MPENATCTBAHE HA TEXHH KOHKYPEHTH Ja MONydYaT IOCTBI 1O KIO4YOBa rasopa HHQpacTpykTypa
(ra3onpeHOCcHa MpeXa U [0 ChOPBKEHHETO 32 ChXPAHEHHE Ha NPUPOJEH ra3) B Bhirapud, Karo U3pHYHO WIH
MBITIATHBO OTKA3BaHe HA JOCTHII HA TPETH CTPaHH HiH 3a0aBsHe;

e  BBHINPENATCTBAHE HA KOHKYPEHTHTE J1a MOJyYaT JOCThI A0 TIaBEH ra3onpoBO/ 32 BHOC Ype3 pe3epBHpaHe Ha
KamaluTeT, KOHTO 0CTaBa HEH3MOJI3BaH.

[lponssoacTBoTo € obdpasysano mpes 2013 r. ¢ ornea NPUEMaHETO HA PELIEHME IO riiaBa 3 (unenose 7 — 10) ot
Pernament 1/2003.

Ha 23 mapr 2015 r. EK usnane Mznoxenne Ha Bp3paxenusrta (Statement of Objections). ,,bbarapckn Eneprien
Xonauur” EAJL u rasoBuTe My JbIIEPHH ApY)KeCTBa Npe/ICTaBUXa CbOTBEeTHHTE cH oTrosopH Ha EK na 9 romu 2015
r. (,,bynrapras” EAJT), 10 tonu 2015 r. (,,Buarapcku Enepruen Xonauar” EAJ) n 17 ronn 2015 1. (,.,Bynraprpancras”

EAJD).

Ha 24 noempu 2017 r. e npueto pemenue ot 44-toro Hapoano cwhGpanue (HC) na Pemy6nuka bwarapus 3a
npeanpueMane HeOOXOAMMHTE JeHCTBHA 3a MpUKIouBaHe Ha [Jleno COMP/B1/AT.39849 — BEX T'a3, ¢ koero HC
TOJIKPENs NPHKTIOYBAHETO HA AENOTO 110 pefia Ha wi. 7 ot Pernament (EO) Ne 1/2003 6e3 npu3HaBaHe Ha TBbPACHATE
HapyumeHua H 0e3 moeMaHe Ha OTrOBOPHOCT 3a TAX, KaTo OBIaT M3MBJIHEHH 3aJbJIKEHHATA, NpoM3THYalH OT
¢BEHTYAIHO 3a0PaHHTENHO PElIEHHE, BKIIOYHTENHO OTHOCHO €BEHTyanHa (unancosa caHKkUMA. KM HacTosiius
MoMeHT EBponeiickara KOMHCHATA He € B3eNa OQUUMANHO pelIeHHe 33 NPUKIIOYBAHE HA IEJI0TO, BKIHYHTEIHO
OTHOCHO €BEHTYaIIHHA pasMep Ha QHHAHCOBATA CAHKIHA.

Ha 26 wonu 2018 . e mpuero pemenue oT 44-toto Haponso cpbpanue (HC) ma Pemy6Gnuka bbnrapus 3a
npenpueMaHe Ha AeicTBHA 3a mpukmouBaHe Ha Jleno COMP/B1/AT.39849 — BEX I'a3 no pena na i 9 or
Pernament (EO) Nel/2003 upe3 moemaHe Ha aHraxHMEHTH OT CTpaHa OT Objrapcka CTpaHa M TNOCTHraHe Ha
criopasymenne ¢ EpponeiickaTa komucusa. Broporo pewenue Ha HC e MOTHBMpPaHO OT PasBUTHETO Ha IENO
COMP/B1/AT.39816 mexnxy EK u Tasnpom, no koeto Ha 24 maii 2018 r. Komucusra o0sBH, 4e € MOCTHTHATO
CTIOpa3syMeHHe M ChIIOTO € MPUKIIOYEHO No pea Ha ui. 9 ot Pernament (EO) Nel/2003 6e3 gpuHaHCOBA CAHKLIMA.

Ha 17 nexemepu 2018 r. Esponeiickata komucus n3BecTH 3a npueto Pemenne C(2018)8806 mo [leno AT.39849
BEX-T"a3, ¢ koeTo EBponeiickaTa KOMUCHS HalokH r106a Ha ,,bbnrapcku enepruen xonaunr EAJ (BEX), Herosoto
IBIIEPHO ApYKECTBO 3a HocTaBka Ha ras ,bynrapraz® EAJ[ W HeroBoTO IbIIEPHO OpPYXXKECTBO 3a Tra3oBa
undpactpykTypa ,.Bynraprpancraz EAJ] (,,rpynara BEX“) B pasmep Ha 77,068,000 eBpo 3a O1okupaHe Ha 10CThI1a
Ha KOHKYPEHTH JI0 KITIOYO0Ba ra308a HHOPAcTPyKTypa B bbirapus B HapyIeHHe Ha aHTHTPBCTOBKTE MpaBiia Ha EC.
PewienueTo e NOMy4eHO B JEN0BOACTBATA Ha TPUTE ApYyxkecTBa Ha 19 nekemepu 2018 1., KOETO ONpEAENA HAYATOTO
Ha cpoka 3a ofkansaxe Ha Pemennero na EK (1sa meceua W JeceT JHM OT HoTH(uKaMA Ha PelleHHeTo A0
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CTpaHuTe) ¥ 3a IaliaHe Ha robara (TpH Mecela oT HOTH(UKauuATa Ha PemenneTo 10 Crpanute), onpejesieHa B
cpmoTo. O6KanBaHeTo HA pelleHHETO He 3a0ars TUTAllaHeTo Ha rodara.

Ha 18 mapt 2019 r. ING Bank NV n3nasa se neoGesneuenu 6aHKoBH rapaHuuu B nonsa Ha EK 3a o01ma cyma, paBHa
Ha pa3Mepa Ha riobarta ot 77,068,000 espo, KakTo cnensa:

. GaHkoBa rapaHuMs B pasmep Ha 51,379 xwi eBpo, nokpueama 2/3 or obmara cyma Ha riobara,
o6e3neyaBama 33 bKeHUATa Ha ,, bearapcku Enepriuen Xonmuur” EAJL u , Bynrapras” EAJL;
- 0aHKOBa rapaHuys B pa3Mep Ha 25,689 xui1. espo, obe3neyapailia 3a(bJDKCHHETO Ha ,.Bynraprpancras” EAJ]
3a HaJIOKEeHATa CaHKIHA.
Ha 4 romu 2019 r. Bearapckara abpiasa, ype3 MHHHCTEPCTBO Ha BHHIIHHTE paboTH, nojazie Monda 3a BCTBIBAHE B
nenorto B noakpena Ha BEX EAJ] v nbIuepHUTE # ra3oBH ApYKecTBa.

Ha 26 asrycr 2019 r. Esporneiickata koMucHa npeactasy npea O0uus ¢b cBoATa 3alllkTa B OTTOBOP Ha OJA/eHaTa
xanba ot ,,benrapcku Enepruen Xonnuar” EAJL, , bynrapras” EAJl u , bynraptpancras” EAJL

Ha 29 Hoemspu 2019 1. oT cTpana Ha ,,brarapcku Enepruen Xonaunr” EAJL, , Bynrapras” EAJl u ,,Bynraprpancras”
EA]l Ge mopanen Otrosop cpenry 3amuTara Ha EBponeiickata KOMUCHS.

Ha 20 ¢espyapu 2020 r. B mocouenus cpok ot O6ums cba Ha EBponefickus cbios PemyGauka bbirapus upes
MunHCTepCTRBO Ha BhHIIHKTE paboTi (MBHP) nenosupa opuumansata nosuupus va Peny6nuka bbarapus no aeno
T-136/19, npenocraBeHa oT MHHICTEPCTBO Ha eHepreTukara Ha MBHP, ¢ koATO AbpikaBaTa BCTHNBA B IOAKPENa Ha
,.bwarapcku Enepruen Xonauur” EAJL, ,.Bynrapras” EAJl u, Byaraptpancras” EAJ] cpemy EBponefickata kKOMUCHS
npen O61umsa cb1 Ha EBponelickus cpio3. O0IuMAT ChA 00cneBa L0IbIHUTEHA JOKYMEHTH H H3HCKBA uHpopmanus
C e/ U3ACHABAHE HA BCHYKH NPHIOKEHH N0 AesoTo obcroartenctea. C nuemo ot 14 Mapt 2022 r. ChIBT H3HCKBA OT
EBponeiickaTa KOMMCHS 1a NIPe0CTaBH HEKOHPHICHUMATHH BepCHH Ha n3bpoenuTe 0T Cb/la IOKYMEHTH.

Ha 29 centemppu 2022 r. chae6HOTO pasriiexkaHe 3aBbPIIA C YCTHH H3cTymBanus no aenoto BEH Gas, B pamkute
Ha KOMTO cTpaHuTe 060011MXa NO3MLHKUTE CH, @ CbABT 3aJ1a/i¢ BBIPOCH, KOUTO 0sXa aapecupaHu OT CTPAHHUTE.

Ha 25 oxTtomBpu 2023 r. MbpPBOMHCTAHIMOHHHMA Cbj noctaHosu Pemenwe B noasa Ha ,,beirapcku Enepruen
Xonauur® EAJL, ,,Bynraprpancras” EAJl u ,,Bynrapras” EAJl, ¢ KO€TO MbPBOMHCTAHLHOHHHAT ChJl M3LAI0 OTMEHH
HanokeHarta oT EBponetickata KoMHCHs Ha TpHTe ApyxkecTBa 0T BEX-rpyna rnoba, kosto EBporiefickata KOMHCHA B
pasmep Ha 77 068 000 eBpo. '

Ha 11 anyapu 2024 r. e nogaseHa xanba ot Esponefickara KOMHCHA Cpelly PELIEHHETO Ha MbPBOHHCTAHIIMOHHNA
CBJI, C KOATO Ce Mcka oTMsHA Ha PemeHunero na O6mus cbpa u3LA0. B3 ocHOBa Ha xanbara e obpasysano neino C-
14/24 P mpen Chaa Ha Esponefickus cbio3 — Esponeiicka komucus cpewsy BEX u opyau. BEX-rpyna pasnonara ¢
TPaBO Ha OTFOBOP B CPOK OT BA MECELIa, CYMTAHO OT JlaTaTa Ha MoNyyaBaHe Ha xanbara oT EBponefickara KOMHUCHS.

JIpy’eCTBOTO € MPU3HANIO NPOBH3KSA BbB Bpb3Ka aenoto COMP/BI/AT.39849 — BEH gas B pa3mep Ha 53,715 xun.
1B. (xkeM 31 mexemepu 2023 r.: 53,715 xun. 18.).

IlpaBHH HCKOBE

Cpenry JlpykecTBOTO HAMA 3aBEJICHH 3HAYMTE/IHU TIPABHH HCKOBE.

19. M3nb/iHeHHe HA MPeANPHETH MePKH 0T MHHHCTEPCKH ChBET 32 YpexIaHe HA B3aHMOOTHOLUEHHATA B
cexTop ,,EHepreTnka®

B un. 66 ot [loctaHosaenue Nel3 ot 29 suyapu 2024 r. Ha MUHHCTEPCKH CHBET, 338 M3MTBJHEHHETO Ha TbPXKABHHUA
Orouket Ha Pery6nuka Buirapus 3a 2024 1., e onpenesieH peaa 3a NpuaodusaHe OT AbpkaBaTa Ha B3EMaHHA Ha
Buarapckn Enepruen Xommuur® EAJL u ,Bynrapras® EAJl ot ,, Tommopukauns Coopus* EAJl. B cwimoro
MOCTAHOBJIEHHE € YKa3aHo, 4e¢ B CPOK OT JIBa MECEel@ OT BJIM3aHETO B CH/A HA TNOCTAHOBJIEHHETO (o6H. B JIB Op.
10/02.02.2024 r.), , Bwnrapcku Enepruen Xonauur” EAJl u ,Bynraprai“ EAJ] 3a coOcTeHa cMeTka TpaOBa ja
BB3ITOKAT HA HE3aBHCHM OLEHHTEN H3rOTBIHETO HA OLICHKA Ha B3eMaHHATa cH oT ,, Tomnodukammsa Copna” EAJl koM
31.12.2023 r., KaTo H30pPaHMAT HE3ABHCHM OLIEHHTEN ce 0100paBa OT MHHHCTbPA Ha eHEpreTHKaTa.

Ha 28 ¢espyapu 2024 r. CbBeTsT Ha aupekTopuTe Ha ,.Buarapcku Exnepruen Xonauur® EAJL e npuen noknaa ot
HE3aBHCHM OLIEHHTE] 3a OTpele/isHe HAa Na3apHaTa CTOHHOCT B pasmep Ha 796,928,078.20 nB. Ha B3eMaHuA Ha
. Buarapcku Enepruen Xonauur EAJ] ot ,, Tonnoduxanus Copua“ EAJ] kbm 31 nexemepu 2023 .

Ha 1 mapt 2024 r. CbBeTbT Ha AMpeKTOpHTE Ha ,bynrapras® EAJl e npuen J0KIaa OT HE3aBHCHM OLEHMTEN 3a
OnpejenAHe HA Ma3apHaTa CTOWHOCT B pasmep Ha 783,387,273.52 jiB. Ha B3eMaHMA Ha Bynrapras“ EAJ] ot
., Tormmodukauus Codus™ EAJl kM 31 nexemspu 2023 1.
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C TMocTanoBnenne Ha MuHHCTEpCKH chBeT Ne63 oT 27 Mapt 2024 1. e 0100peH0 OT IeHTpanHus GroLKeT 1a Obaar
NpeBeleHH CPeacTBa B OGN pa3mep 10 1.6 MipA. JIB. Ha MUHHCTEPCTBO Ha EHEpreTHKaTa C Le/l MPUIoGHBaHe OT
IbpKaBaTa Ha B3eMaHusTa Ha ,Benrapcku Exepruen XosmuHr EAJ u ,Bbynrapras® EAJl ot . Tornogdukanus
Codus“ EAJI, ceraacHo 4. 108 or 3akoHa 3a mbpxasHus Growker 3a 2024 r. TlocTaHOBNEHHETO MpeBiKAa
B3EMaHMATA 12 ObIAT M3KYTIEHH OT AbpkaBaTa Ha (a3a OLEHKa Ha NasapHaTa MM CTOHHOCT KbM 31 1eKeMBpH 2023
I., U3rOTBEHA OT HE3aBHMCHM JIMLIEH3HPaH OLEHUTET.

C Pemenne Ne210 ot 27 mapt 2024 r. Ha MHHHCTEPCKHMAT ChBET €& NMPENPHETH CHBKYMHOCT OT MEPKH 3a YpexkAaHe
Ha B3aHMOOTHOLIEHUATA B CEKTOp ,,EHepreTHka®, B T. 4..

MHHHCTBPa HA €HEepreTMKaTa a MNpexBbpiM Bb3Me3aHO Ha ,bwarapcku Exepruen Xonauur® EALl
B3EMaHETO0 Ha gbpxkaBata oT ,bBynrapra* EAJ] mo moroBop 3a NpefocTaBiHe Ha 3a€M B pasMep
800,000,000.00 ne. ma ,bynrapraz“ EAJl, ckmouyeH MexIy MHHHCTEPCTBOTO Ha EHEpreTHKaTa M
,Bynrapras® EAJl, B m3nbaHeHne Ha PeweHue Ne594 ma Mummcrepckus cbeT oT 2022 r., H3MEHEHO C
Pemenue Ne618 na Munuctepckus cegetT oT 2022 1.5

Jla ce ypenwuu kanuTagbT Ha ,Bwirapckm Emepruen Xonamur® EAJL cpeury yBennuaBaHe Aena Ha
eIHONMIHHIA cOOCTBEHMK — IbpiKaBaTa Upe3 Henapv4Ha BHOCKA, NPENCTaB/IsBaIld B3€MaHETO Ha bpKaBaTa
ot ,,Bearapcku Enepruer Xonauar EAJ] no norosopa 3a LiecHs Ha B3eMaHETO HA AbpKagara 0T ,,bynrapraz®
EAJI no norosop 3a npenoctassiHe Ha 3aeM B pasmep 800,000,000 ns.;

,.Bynrapraz* EAJI na Bb3cTaHOBH Ha ,,brarapckn EHeprueH Xonpuur® EAJ] momyyeHHUTe KaTo 3aeM CPeICTBa
He3abaBHO, Cliel KaTo Jbp)KaBaTa Ype3 MHHHCTBPA Ha €HepreTHKaTa Npuao0ue B3eMaHHsA Ha »bynrapraz®
EAJ] ot ,, Tormnogukauus Codus“ EAJ ¢ HoMuHanes pasmep 748,601,077.27 nB. kbm 31 1ekeMBpH 2023 r.
3a cyMa, He T0-BHCOKa OT OIpe/ie/leHaTa Na3apHa CTOHHOCT OT He3aBUCHM OLEHHTEN,

MUHNCTBPBT Ha €HEpPreTHKAaTa [a NpOBele NPETOBOPH M a MpUIo0He OT MMETO Ha AbpkapaTa 4pe3
CKIIOYBAHE HA CHOTBETHHTE JOTOBOPH M BCTHIIBAHETO B NpaBara Ha KPeIMTOP Ha B3EMaHUA Ha , bbIrapcku
Enepruen Xonmuar® EAJI ot ,, Tomnodukauus Copus EAJl ¢ HOMHHaNEH pasMep 797,639,254.43 11B. KBM
31 nexemepu 2023 T. ¥ Ha B3eMmanus Ha ,.Bynrapraz” EAJ] ot ,, Towiodukauus Codus* EAJl ¢ HOMHHANEH
pasmep 748,601,077.27 nB. kpM 31 nexemspu 2023 1. 3a CyMa, He [0-BHCOKA OT ONpeEeeHaTa rasapHa
CTOMHOCT OT HE3aBUCHM OLIEHHTEIT.

Cpencteata B 00w pasmep 1,600,000,000.00 nB. ce ocurypsBar oT Orowkera Ha MHMHMCTEPCTBOTO Ha
eHepreTHkara cbriaacHo IloctanosneHne Ne63 ma Mumnncrepckus cbBeT oT 2024 r. 32 onobpsBaHe Ha
npoMeHH 1o GrouKkeTa Ha MHHHCTEPCTBOTO Ha eHepreTukara 3a 2024 .

MHUHHCTBPA HA EHEPTeTHKATa, B KAYECTBOTO Ha OPraH, YNPaKHABALL NpaBaTa Ha €AHOJHYEH COOCTBEHHK B
kanutana Ha ,benarapcku Exepruen Xommmur“ EAJl, na npeanpueme HeoOXOAMMHTE [IefiCTBHA 3a
TpeNOCTaBAHETO Ha He3BL3IME3IHH CpeAcTBa B 0011 pasmep 728 MiH. 5B, 0T, Brarapcku Enepruen XonguHr*
EAJT na @onp ,,CHrypHOCT Ha eNleKTpoeHepruiiHaTa cucTemMa’ B CpoK 0 7 IHH Clell BCTBIBAHETO B MpaBaTa
Ha KPeHTOp Ha B3eMaHus Ha ,.bbarapckn Enepruen Xonnuur EAJl ot ,, Torutodukanis Codus* EAJT mpu
HeHapyIlaBaHe Ha YCIOBHATA N0 H3afIeHHTE OT XOJIIMHIa 00IMralliOHHH eMHUCHH;

Buarapcku Enepruen Xonaunr* EAJl na pa3npenenn AMBUAEHT OT nevanbara ¢y no roAIIHUA thuHaHCOB
oTueT 3a huHancosata 2023 r. cnen AaHb4HO obnarane B pasmep o 1,225,000,000.00 1B. npu cniassane Ha
WAHCKBAHMATA Ha 4. 247a oT ThProBCKMsA 3aKOH H Cliel IIPHCHajaHe Ha BHECEHHS TMBHIEHT 110 T. 56 1 6a
ot Pasnopexnane Ne2 Ha Munuctepckns c¢bBeT 0T 2023 I., U3MEHEHO H IONBIHEHO ¢ PasnopexiaHug Ne3,
4, 5 1 7 va MunucTepckus cbeet oT 2023 r. Cymara Ha AMBUEHTa, OTIPEe/IeH N0 TO3H Pel, B pa3Mep Ha 425
MJTH. JIB. C& BHACS B 5-IHEBEH CPOK OT BCTBIIBAHETO Ha JbpiaBaTa B MpaBaTa Ha KPEJUTOP Ha B3€MaHHsA Ha
,JBwnrapcku Enepruen Xonaunr® EAJ] ot ,, Torwropukaums Codus™ EAJL

PenieHHETO BIIM3a B CHIIA OT JaTaTa Ha Biu3aHe B cuna Ha [loctaHoBneHHe Ne63 Ha MUHHCTEPCKMA ChBET OT
2024 r. 3a 0100psBaHe Ha MpOMeHH 10 GroukeTa Ha MHHHCTEPCTBOTO Ha eHepreTHkaTa 3a 2024 r.

B usmbiaHeHue Ha Peuenne Ne210 ot 27 mapt 2024 r. Ha MUHHCTEpCKUAT chBeT Ha 2 anpun 2024 r. no GaHkosa
cMmeTka Ha ,,bearapcku Eneprued Xonauar® EAJL ca nojy4eHH cpeacTea B 00ml pasMep Ha 1,597,816,967.09 nB.,
KakTo clieaBa:

oT MUHMCTEpPCTBO Ha eHepreTHKaTa cyMa B pasMep Ha 796,928,078.20 1. 3a mpunobuBane oT IbpxapaTa
na B3eManus Ha , buarapcku Enepruen Xonauur® EAJl ot ,, Tomnogukauns Copus™ EAJL 1 cyma B pasmep
na 783,387,273.52 nB. 3a npunoOuBaHe OT [bpXaBara Ha B3eMaHus Ha ,bByarapraz® EAJl ot
,Tormodukauna Copusa“ EAJl. Bropara cyma e npeBeieHa Ha XOJJMHIA 34 NOTacABaHE HAa B3CMaHC Ha
,Barapcku Enepruen Xonauur* EAJL o1 ,,Bynrapras® EAJl no norosop 3a 3aem B pasmep Ha 800,000 xu.
JIB., MbPBOHAYATHO OTIyCHAT OT AbpiKaBaTa Ha ,,Bynrapras® EAJ] v Bb3Me3HO NPEXBbLPIICH Ha ,»BBIArapcKu
Enepruen Xonanur* EAJl cbe cnopasymenue ot 1 anpun 2024 .
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e ot ,Bynrapras®“ EAJ] cyma B pasmep Ha 17,501,615.37 7B, 3a noracsigaHe Ha 3aIb/DKEHHME N0 IOTOBOP 33
3aeM ¢ rnasHMua B pasmep Ha 800,000 xun. sis.

Ha 5 ampun 2024 r. e npueto Pemenne Ne270 na MHHHMCTEPCKH CBBET, C KOETO ce H3MeHA Pemenne Ne210 u ce
sambyokaBa , Bearapcku Enepruen Xonauur” EAJL 3a mpeBele AbJDKMMHA MecTeH JaHbk Ha CTonM4Ha o0IIHHA B
pasMep Ha 36.4 MIIH. JIB. BbPXY Bb3ME3IHHTE CPeACTBa B 00IL pasMep 728 MIIH. JIB., KOHTO JPYKECTBOTO CICABA Na
npesene Ha oHx ,,CHIYPHOCT Ha eJIEKTPOEHEpruiiHaTa cucTema’.

Ha 12 anpun 2024 r. e npueto Pemenne Ne279 Ha MHHUCTEPCKH ChBET, ¢ K0eTo ce oTmens Pemenne Ne210. C nero
ce Hapekaa Ha MUHHCThPa Ha eHepreTHKaTa B cpok 1o 15 anpun 2024 r. 1a NpeKpaTH CKIMOYEHHTE B H3IbIHEHHE
na Pemenne Ne210 Ha MuHucTepckus cbBeT oT 2024 1., nonbanero ¢ Pemwenue Ne 270 Ha MUHHCTEPCKHA CHBET OT
2024 r., norosop ot 1 ampun 2024 r. 3a npuaoGHBaHe OT AbpXapaTa Ha B3EMAHMATA Ha , bBIrapcku Enepruen
Xonmuur® EAJI ot ,,Tonnodukauus Codus* EAJI, norosop ot 1 anpui 2024 r. 3a npuao0HBane OT IbpkaBaTa Ha
B3emMaHuATa Ha ,Bynrapras® EAJ] ot ,,Tomnogukauus Codus* EAJL, norosop ot | anpun 2024 r. 3a npunoOHuBaHe
ot ,.Buarapcku Enepruen Xonmuur* EAJ] Ha B3emaHe Ha JbpapaTa oOT ,Bynrapras® EAX no OTmycHat 3aeM H
cnopazymenne ot 1 anpun 2024 r. 33 napuyHO ypexJaHe Ha B3aHMOOTHOIICHHATA IO U30pOeHNTE JOrOBODH.
. bunrapcku Enepruen Xonmuur EAJT u , Bynrapraz® EAJl na Bb3cTaHOBST NOTY4€HNTE B U3MMbAHEHHE HA Pemenne
Ne210 Ha Munucrepckus csBeT oT 2024 r., nombnHeHo ¢ Pemenne Ne270 Ha MHHHCTEPCKHA CBBET OT 2024 r.,
cpe/cTBa 10 GrokeTa Ha MEHHCTEPCTBOTO Ha €HEpreTHKara B Cpok 10 16 anpin 2024 .

Ha 16 anpun 2024 r. cyma B pasmep Ha 1,581,204,240.61 7B. e Bb3cTaHoBeHa 0T ,,Bharapcku Enepruen Xonouur
EAJl no GromkeTa Ha MMHMCTEPCTBOTO Ha eHepreTHkaTa M cyma B pasmep Ha 16,612,726.48 nB. mo cMeTka Ha
,»byirapraz* EAJL.

20. CuOuTHS c/1el Kpasi HA OTYETHHS MEPHO]

He ca Bb3HMKHANHA KOPUIHPAIIM ChOHTHA WM 3HAYMTENIHH HEKOPHTHPALIN ChOUTHA MeX Ty JaTata Ha GMHAHCOBUA
OTYET H AaTaTa Ha 010GpeHHeTo My 3a My OIHKyBaHe.
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