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[osicHeHus kbM (PUHAHCOBHS OTYET

1. IIpeamer ua neiinoer

»buirapekn nomwm™ EAJL (“IlpyskecTBoto”) e eanonuumo aKLMOHEPHO ApykecTrO ¢be 100 npouenTa
AbPIKABHO yHacTHe, peructpupano ¢ aeno Ne34240/1992 roamua ot Codmiickn Ipagcku Cba B
croTBeTcTBUE ¢ ThproBekust 3akon na Pemy6nwka Buarapus. JlpyKecTBOTO € perucTpupaHo B
Toproeckus peructsp kbM Arenims no snucsanmsta ¢ EUK 121396123

Cenanuuiero 1 anpecsT Ha ynpasiaeHue Ha HApyxectsoto ¢ rpan Codms, yn. “Axaa. Cr. Mnaaenos™ 1.
on. 31.

Kbm 31 nexkemepu 2022 r, CreersT Ha AupexTopuTte Ha JIpyKecTBOTO € B ¢heTas:
- Jlnuesap Apcos — [lpencenaren na Cheera Ha JAHPEKTOpHUTE;
- boraan Teodanuamc — unen Ha Chserta Ha 11 PEKTOPHTE W HM3MIBIIHHUTENIEH JIHPEKTOP;
- IMasen Macos — unen na CbBera Ha JHPEKTOPHTE;
- Bukrop Kapamxos — unen va Cheeta Ha HUPEKTOPHTE:
- Hapexna Anexcuepa — unen na CpBera Ha JTHPEKTOPHTE;

Ipes 2023 r. e u3pbpurena cMana Ha wienorete Ha ChBeTa Ha AMPEKTOPHTE M CHYUTAHO OT 4 sHyapu
2023 r. Toii € B cheTaB:

- Enena Anekcannposa-I'eopruesa — I1pencenaren na Cosera Ha au peEKTOpHTE;

- @unaun Anexcues — wien Ha ChBeTa Ha IMPEKTOPHTE W H3MTLIHUTEICH JHPEKTOp;

- bucep Xpucros — unen na Creera na JAHPEKTOpUTE;

- Muko Munanos — unen na Cheera Ha JIMPEKTOpHTE;

- IMaBen Macos — unen na Cheera Ha upeKTOpHTE;

HpyxecTBOTO ce NpecTaBnsBa OT HAMBLIHUTETHUS nupextop @uiun Asiekcues.

OcHoBHaTa JAeHHOCT Ha I[py}KCCTBOTO € M3rpaxiaHe, U3non3paHe W noaanpyKaHe Ha HallHOHaJIHaTa
NOMIEHCKa Mpexa, npeaocraBsiHe Ha BBTPCIIHH H MEXKIOYHAPOOHH MOIIEHCKH YCIyru. napu4Ho-
npesoaHa W pasniauiatenHa }leﬁl-IOCT, oTne4yaTeaHe M pasnpocTpaHeHWe Ha TMOLIEHCKH MapKH mu
JAOKYMEHTAJIHH KHHIH noJ1 KOHTPOJ | 1Ip.

JlpyKecTBOTO M3BBpIIBA CBOSITA JAEHHOCT upe3 eaHO LEHTPAIHO YIpaBieHHe, NeT pPeruoHaliHu
ynpasiehus c¢be cepanuma B Codus, [nesen, Bapua, bByprac u ITnosaus u ase CHeLHaIU3upanm
nonenenns (buarapeka dunarenus u nymusmaruka u EMS/ BYJINTOCT), kakro u 2,978 nomeHcku
CTAHLMM U3 NI41aTa CTpaHa.

Kbm 31 nexkemspu 2022 r. cnucLYHAAT CHCTAB Ha nepconana e 8,519 chayxurenn.

Kem 31 nexemepu 2022 r. ennommuen coGCTBEHMK Ha Kamurana e Owbarapckata abpikasa upes
Munnctspa Ha TpaHcnopTa u ¢hobineHusTa. Cunrano ot 27 anpua 2021 r. npaBata M 3aTb/KEHHSTA
Ha JbpkasaTa, Karo €QHONMYCH COOCTBEHMK HAa KanWTana, ce YNpaKHABAT OT MuHucTEpa Ha
TPaHCNnopTa U CLODIIEHUATA,

2. Ocnosa 3a H3roTBsiHe HA (PHHAHCOBHS OTHET

DUHAHCOBHAT OTHET Ha JIPYIKECTBOTO € CHhCTABEH B ChOTBETCTBHE C Mesxaynapoauure cranmapti 3a
(punancoro orumrane (MC®O), paspaGorenn nybaukyBann or CeBera mo MexIyHapomHH
cueroBolHn crannapth (CMCC) u npuetn ot Esponefickus cbioz (MCDO., npuern or EC). Tlo
CMHCBAA Ha naparpad 1, Touka 8 or JlomenHuTenHHTE pasnopenbu Ha 3aKoHa 3a CYETOBOJCTBOTO,
npunokum B bbarapus, tepmunsr  MC®O, npuern or EC* npeacTasisBaT MexayHapoaHnTe
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cuerosoanu crannapti (MCC), npuetw B chotseretaue ¢ Pernament (EO) 1606/2002 na EBponeiickus
napnameHT ¥ Ha ChBeTa.

DUHAHCOBHAT OTHET € ChCTaBeH B GBArapekH feBa, KoeTo e (BhyHKIHOHaHaTa BanyTa Ha J{pykecTBOTO.
Bewuku cymu ca npescraseny B xunsam sepa (Xui. 1B.) (BKIIOUMTETHO CpaBHHTEIHATA WH(DOPMALIHA
3a 2021 r.), ocBEH aKo He € MOCOUEHO JIPYTo.

Ocnosnu cvoumus npes 2022 e,
Bounama mexcoy Pycus u Vipaima u sausnue na maxpouxonomuvecxama cpeda

ITpe3 2022 r. ocHOoBeH MOMEHT ce OKka3a uHBa3usaTa Ha Pycus B Ykpaiina, 3anounana na 24 gespyapn
2022 r. W HaNOKEHHUTE CAHKLMUH cpeuty Pycus. PBKOBOACTBOTO M3BLPIIM  aHAMH3  Ha
B3AUMOOTHOUICHUATA C MOLICHCKH ONEpaTOpH OT 3acerHaTuTe oT BokHata Abpxasn. KM 31 nexemspu
2022 r. B3emanuATa Ha BBATapckM MOM OT PYCKM MOLIEHCKH oneparopu ca 274 xun. 1B, M
3aibkenusTa ca 397 xun. 8. KoM chinata 1ata B3eMauuaTa OT YKPaHHCKH MOLIEHCKH onepaTopH ca
233 Xuj1. JIB. ¥ 3abkeHusTa ca 148 xun. ne. O6wio PasyeTUTE C KOHTPAareHTH OT Te3H ABPIKABH KBM
31 nexemspu 2022 r. ca chotBetHO 0.24% OT aKTHBHTE Ha HApyxecteoro u 0.25% ot nacusure my.
Ilpe3 2022 r. [IpyecTBOTO He € peanu3upasno MPHXOAW WIH PasXOAM OT PYCKH WM YKPaWHCKH
MOLIEHCKH onepaTopH. CrieoBaTenHo, PbKOBOACTBOTO Ha J[pyKecTBOTO CUHTA, Ue PHCKBT, CBBp3aH ¢
TE3H THPTOBCKH KOHTPAreHTH € NOBUILCH, HO HE € CHILIECTBEH KATO LSJIO 3a JEHHOCTTA My 1 Ye IIpeKuTe
eextn ot BoliHaTa B YKpaiina ca OrpaHHUEHH 10 TOPENOCOYEHNTE MOIICHCKH OIepaTopH.

B MakpoMKOHOMMYECKH I1aH MOCKLNBAHETO HA CYPOBMHH M CHEPruiHN u3TouHuLM npes 2022 r.
JloBe/ie 10 3HauuTenHa uHdrauna B EBposonara u CAlLL B pesynrar Ha koeTo Denepanuust Peseps
na CALLL, Epponefickara Llentpanna banka u brarapckara Haponna banka nekonkokpatHo nosuimnixa
OCHOBHHTE CH JIMXBEHU NpoueHTH npe3 2022 1., B ONUT 12 OBIAJEST PACTAIINTE NOTPEOHTENCKH LIEHH.
Toit kato JIpyKeCTBOTO MMa JMXBOHOCHM 3a€MH CaMo ¢ (uKcHpann NMXBEHW NPOLEHTH, He e
3aCTpallIeHO OT PUCK, CBHP3aH C HapacTBaHe Ha naszapHuTe NMXBH KbM 31 nexemspu 2022 r., HO e
BB3MOXKHO 1pH Obaento GpuHaHcHpane 1a ce UMaT MPeaBH MO-BUCOKH TMXBEHH HUBA.

Kubepamarxama na 16 anpun 2022 2,

Ha 16 anpun 2022 r. undopmaumronnute cuctemu Ha JIpykecTBOTO Gixa 00ekT Ha kubeparaka, B
Pe3yJITaT Ha KOATO HAKOW ICHHOCTH M YCIIyTH 05Xa BpEMEHHO NPEKPATEHH 3a IEPHO/L OT HAKOJIKO [IHHU
10 HAKONKO CeAMHLM. [Jlpy)KecTBOTO NpeThprs uacTHdHa 3aryba Ha MH OpMAaLMs | MPeKbCBAHE Ha
NPOLECHTE, KOETO HEeMUHYEMO JI0BE/IE /10 CMajl Ha MPHXOAMTE npe3 anpun | Mait 2022 r. B pesysrat Ha
NpeAnpUeTHTE NCHCTBHA OT cTpana Ha JlpykecTBOTO, 65Xa BbBEIEHH HOBH KOMYHHKALIMOHHH KaHAIIN
3a 0OMeH Ha MH(OPMALMS MPH 3aCHIIEHH MEPKH 3a CHTYpHOCT. B mocneacTeme, HH(pOPMaLIMOHHATA W
KOMYHHKaUHOHHA MH(ppacTpykTypa Ha JlpykecTBoTOo Gellle BBICTAHOBEHA MALSIO 00 MBIHMS B
KanauuTeT npeau arakara, [IpouecsT no Bb3cTaHOBABaHE € M3KIIOUMTENHO TPYAOEMbK M M3HCKBA
BpEME H H3BBHPC/ICH HOBELIKHM pecype no Bb3cTaHoBsBaneTo Ha UKT undpactpykrypara u ocHOBHHTE
naar(opmu 3a OM3HEC YCIyTHTE KbM KIHEHTH M KoHTparenTH. CueToBOAHATA uH(popmaims, cBbp3aHa
C MaTepuaiHuTe 3anack Ha JIpykecTBOTO, Gelue 4acTHYHO 3acerHaTa, KakTo W OTAETHH TPAH3aKLMK 1
pasueru.

Ha Jlpyxecteoto Gewe m3nanen akt 3a | man. nB. Ha "Bwarapcku nown" EAJ] or Komucusita 3a
3ammTa Ha auunuTe sannn (K3J1D) BB Bpb3ka ¢ nposeneHa nposepka ot Komucusra npes maii 2022
r. Ipe3 2022 r. JIpyskecTBOTO 00Ka/iBa BIPOCHUS AKT H € HAUHCIIHJIO MPOBU3KH B pa3Mep Ha 500 xun.
B,

Hpunyun-npeononodicenue 3a deticmeaujo npeonpuamue
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DHHAHCOBUAT OTYET € M3rOTBEeH Ha (a3aTa Ha MPEANONOKEHHETO, Ye HpyxectBoTo € aeiicTraiio
MPCANpUATHE W LUe TPOAL/DKAaBAa CBOSTAa JeHHOCT B 0003puMO Gbaelne, Biemaiiku npeaBua
ropeonucanuTe cOUTHI 1 pakTopH. 3a roguHaTa, 3apbplMIa Ha 3 | aexemepu 2022 r. JIpyxectBoTo
OT4MTa HETHA 3aryba 66,580 Xwn. NIB. M OTPULATENHM NAPHUHK TOTOUM OT onepaTHBHA AECHHOCT B
pasmep Ha 1,295 xun. 8. Kem 31 nexemepu 2022 r. Tekyniure nacsy HaaBULIABAT TEKYLIUTE aKTHBH
¢ 84,408 xun. 7B, W HETHUTE aKTHBU ca O] pasMepa Ha perucTpupanus karmurai ¢ 59,811 xun. s,
CobriacHo un. 252 or TwhprosckHs 3akoH aKuMoHepsT Ha [IpyxkecTBOTO TpsOBa B paMKuTe Ha €1HA
FOAMHA 72 BICME PCINCHWE 33 HAManNABaHE Ha KanuTania, rpeobpasyBaHe WM npeKpaTsBaHe Ha
Hpyxecteoro. Tesn obcTosTencTBa NOKA3BAT HATMYMETO HA ChLIECTBEHA HECUTYPHOCT, KOSTO MOKe
/ld TOPOAH 3HATUTENIHO CBMHEHHE OTHOCHO BB3MOKHOCTTAa Ha JIpY)KECTBOTO Aa MPOABLIKH 1a
dyHKHOHMpa KaTo AeiicTBaInO npeanpusaTre Ge3 NoaKpenara Ha eIHOJIMYHHS COOCTBEHHMK M Jpyru
M3TOYHMLIM Ha (PUHAHCHpaHe.

Bonpekn ToBa 3a pasraexaanus nepuon Jlpyxectroro NpoJb/bKaBa Ja W3BBPLIBA HEODXOIUMUTE
Pa3XOMM 33 TeKylla M3APBKKA, 32 HEOTIOKHH MHBECTHLIMH M 3a [IOCTABKA HA CTOKH. CBbP3aHH C
HOPMATHO OCBUICCTBABAHE AEHHOCTTa Ha JIpY)KECTBOTO KaTro MOLIEHCKH oneparop ¥ Ha APYruTe
THPTrOBCKH JIGHHOCTH, NIPH CNIa3BaHe Ha 3aKOHOBHTE W JOTOBOPHHTE CH 3ab/KEHHS KbM Jbp2KABaTa U
KbM CBOMTE KOHTpareHTn. PeKkoBoaCcTBOTO Ha JlpyKecTBOTO Iite paboTh NPUOPHTETHO MO CICJHHUTE
OcHOBHM Leny npe3 2023 r. B cLOTBETCTBYE ¢ GU3HEC nporpamata 3a 2023 — 2025 . 1 npuetus OusHec
nian 3a 2023 . ot pekoBoACTBOTO Ha Bwarapeku nowm EAJL:
®  OpranusainoHHO 1 PHHAHCOBO YKpenBaHe
- cTabuiausupade Ha (PUHAHCOBOTO CHCTOSHHE, MPUIATaHe HA penMia MEPKH 3a noo0psBaHeTo
Ha (PMHAHCOBMTE MOKA3ATENM HA APYHKECTBOTO W MOJICPHHM3ALIMS YPE3 YYACTHETO B MPOEKTa
wJruTanHa Tpancopmaiius Ha BLarapcku noim M npeocTaBsaHe HA KOMILIEKCHH yemyru®,
KOHTO e 4acT oT Haunonankus nnan 3a Bb3cTaHoBABaHe W yeroifuusoct. C obima HHBECTHLINAA
ot 101 maH. 1B, we ce W3BBLPIIN OGHOBHTENEH peMOHT Ha 536 odmuca Ha Brarapeku nmomm,
M3TPOKIAHE HA 3apsAHM CTaHUMM 3a esekTpomMoOuin na 100 TypucTHYeckH nokaimm,
MoLLeHckuTe oduck e ObaaT NpeBbLPHATH B ,,eAHO rHIe™ 32 aJIMMHUCTPATUBHH YCAYTH H
M3JlaBaHe Ha JIOKyMEHTH M Ilue ObJe H3rpageHa NMIOTHA CHCTEMA 3a JAMCTAHLMOHHH
MEAHULUMHCKH ycrnyrd B 450 nokaumu. 3a W3MbIHEHHETO HA NPOEKTA Lie ca HeoOXoauMu 48
mecena, 1o kpas Ha 2026 r. ITpoexTsT e nonobpu AocTbna Jio aIMWHHCTPATHBHH YCIIYTH B
MAJIKHTE HACEJICHH MECTa W IUe Ch3Jane yA0OCTBO, CTIECTABAHKH HA MPaKIAHHTE Bpeme W
CpencTBa 3a MbTyBaHe. EHOBpPEMEHHO ¢ TOBA 1€ JONMPHHECE | 32 ONTUMATHOTO U3MOJI3BAHE
Ha pasrbpHaTata Mpexa OT TOIICHCKH CTaHUMM Ha JIpy»KecTBOTO, pasiIHpABaiiKy
MPOAYKTOBOTO NOPT(OIMO HA ONepaTopa U Cb31aBaiKH HOB H3TOYHMK HA MPHXOJIH;
® KOHKYpeHTeH pacTex
- 3alMTa Ha OCHOBHHS OM3HEC — NOIIEHCKH YCIYrH M PasBHTMEC Ha HWHOBATHBHM yCayru;
OMpeleNsHe Ha MPaBUIHO MNOPT(HOMMO OT YCAYrH, NOCPEACTBOM OCHBPEMEHSBAHE M
YCBBBLPUICHCTBAHE HA MNpPEaraHuTe yCayrd upes o0aBsHe Ha HOBH XapaKTepHCTHKM H
BHE/IPsABAHE HA HOBH YCJIYTH.
- TNOBHLIABAHE HAa KAYECTBOTO HA yC/yraTa, HaAeXkKAHOCTTA W e()MKACHOCTTA HA MOLIEHCKATA
Mpe3Ka: rapaHTHpaHe Ha Ka4eCTBOTO Ha BLTPELUHUTE M MEXKIIYHAPOJHHTE YC/TyTH IIPH Cria3BaHe
Ha M3MCKBAHWATA 33 CUTYPHOCT M YJICCHSBAHE HA MUTHHYECKHTE MPOLIECH — BHEAPABAHE Ha
MHOBATHBHH PELICHUA KAaTO KONETHH HIKA()OBE, aBTOMATHYHH MOILEHCKU CTaHLMH, poboTHKA
MpPH COPTHPAHE Ha KOJIETH M 1Ip.
e OpueHTalus KbM KJIMEHTA
- BL3NPHEMAHE HA aKTUBEH MOJIXOJ 38 KOMYHHKALMA C KJIMEHTA, C LIefl MOCTHIaHe HA BUCOKA
CTeNeH Ha yA0BJICTBOPEHOCT Ha KITHEHTA: BUCOKO KAY€CTBO Ha YCJIYITHTE H 00CIYIKBAHETO, KAaTO
OCHOBA 34 3a/IbPIKAHE Ha CHIIECTRY BALLIMTE KITMEHTH M Pa3lIMpsBaHe Ha notpeduTesickara 6asa.
- chOmozgasane Ha cpokoserte, onpeaenenu ot KPC 3a pasrnexaane u OTrOBOP Ha NOCTBLIWIH
peKiaMaliiK 3a BbTPEIUHH M MEKIYHAPOIHH MOIEHCKH YCITYTH.
- pa3paboTBaHe HA UATOCTHO THProBCKO NPELTOKEHHE 3a KITMEHTHTE: NMPe0CTABSHE Ha LIHPOK
HabOop OT yCJTyrd Ha ..@JIHO MACTO™ C LieNl OCHrypsiBaHe Ha YA06CTBO U CrecTABaHe Ha BpeMe u
paszxoau.
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Kakto e onoBecteno B moschenue 37, JIpyxecTBOTo ce ouakpa nia MOJNy4H BPEMEHEH 3aeM OT
Abpkasata 3a cymara ot 50 miiH. nB. npe3 2023 r., ko#to Ha 16.05.2023 r. e onobpen ot Esponeiickara
KOMMCH: 1 MPe/ICTOU NpHemane Ha TlocTanosieHe Ha MUHICTEPCKH CHBET BBE BPb3Ka ¢ YCBOSBAHETO
Ha cpeacteata. [IpencTon u M3roTBAHE Ha NilaH 3a NPECTPYKTYPHPAHE W 03PaBABAHE, KOMTO CHILO
crnenBa aa 6bae onobpen ot EK.

CHOTBETHO PBKOBOACTBOTO CUNTA, Ye Bb3 OCHOBA HA HANPABEHHTE MIAHOBE 33 NeHHOCTTA M OUAKBAHHS
AbpKaBEH 3acM 3a ycBosBaHe ot 50 MAH. JIB. M npeicToswus na Obje paspaboTeH nnaH 3a
APECTPYKTUPAHE W 031paBsiHe, KAKTO M OTYWTAHKU PUCKOBUTE (DAaKTOPH M HECHTYPHOCT, L€ yeree aa
NMPpOABLIKH CBOATA ,ElBI?lHOCT H Aa noracaea CBOMTE 3a0bJIKEHMS, Oe3 Aa Ce npeanpuemMar ChUIECTBeHH
NMPOMEHH B IeiiHOCTTa Ha JIpysKecTBOTO.

3. llpomenu B ¢4eTOBOAHATA MOJHTHKA
3.1 O6mn nonoxenns

HpykecTBOTO € NPHENO ClieAHHTE HOBU CTAHAAPTH, H3MEHEHUS U pazscHerns kbM MC®DO, uznanenn
ot ChBeTa N0 MeX1yHapO/IHH CHETOBOIHM CTAHAAPTH U onobpenn ot EC, KouTo ca yMecTHH 1 B cuia
3a unancosute oryeTH Ha JIpy)KeCcTBOTO 3a FOAMILHHS nepuoj, sanousain Ha | smyapu 2022 r., Ho
HAMAT 3HAUUTENTHO BAMAHHUE BbPXY (PMHAHCOBUTE PE3Y/ITATH HITH NO3UUMH Ha J[pyKeCTROTO:
- Hsmenenns 8 MCPO 3 busnec KomGunaumn, MCC 16 UMOTH, MaLHHA 1 chopbkenus, MCC
37 IpoBu3MM, YCIIOBHM 3abIDKEHHS M YCIIOBHH aKTHBM B cHAaa ot | siyapu 2022 r., npueTH ot
EC
- Domuinn nogoGpenus 2018-2020 r. B cuna ot | suyapu 2022 r., npuetu ot EC

3.2 CrangapTi, H3MeHenns u Pa3ssiCHeHH N, KOMTO BCE OIIe He ¢a BJIe3/IH B CHJIA W He e
NpPHIAraT 0T Ho-paHua gata or Jpyxkecrsoro

Kbm narara na onobpenue Ha puHAHCOBHS OTHET ca M3JAAEHH HAKOH HOBH CTaHAapPTH, H3MEHEHHUA U
PA3ACHEHHA Ha CBLUECTBYBALIMTE CTAHAAPTH, HO HE Ca BIE3NM B CHIAa MM He ca npuetd ot EC 3a
(unancoBata roamua, 3anousamia wa | suyapn 2022 r., u He ca OunH MPWIOKEHH MO-PaHo oT
HpyxectBoto. He ce ouakBa Te na UMAT CHUIECTBEHO BANSHHE BLPXY (MHAHCOBHTE OTHETH Ha
JpyxecTBoTo. PBKOBOACTBOTO OYaKBA BCHYKH CTAHAAPTH M MIMEHEHWS aa Obaar NpHeTH B
CHETOBO/IHATA MOUTHKA HA J[PY)KECTBOTO 1pes mbpBHs NEPHOJL, 3aMOYBAlll CAe A4TATa HA BAH3AHETO
um B cuna. [lo-noiy e nanen cnuehbK ¢ MPOMEHNTE B CTaHaapTHTE:
- MC®O 17 3actpaxosarenifu 10roBOpH 1 H3MEHEHHATA MY B CHITa OT | anyapu 2023 r., npuer
ot EC
- Hsmenenns na MCC | [lpeacrassve Ha (unaHcosute ordetd, MCDO Maspnenus 3a
npunoxenune 2: OnopecTaBaHe HA CYCTOBOAHHM MOIWTHKH, B CHIa OT | auyapu 2023 r., npuetu
or EC
- H3smenenns 8 MCC 8 CueroBoaHa MoiUTHKA, NMPOMEHM B CUYETOBOIHWTE NpUOIIM3UTETHH
OLCHKH ¥ rpetuky: Onpeaesienne Ha CHETOBOIHN NPUGTUINTENHN OLIEHKH, B CHia OT | sHyapwu
2023 r., npuetn ot EC
- Hamenenus 8 MCC 12 Jlanbum BepXy aoxoaa: OTCPOUEHHTE JaHbIIH CBbP3aHH C aKTHBU W
MaCHBU MPON3TUYALIN OT ETHHWYHH TPAaH3aKIWK B cHila oT | auyapu 2023 r.. npuetu ot EC
- HMsmenenns 8 MCDO 17 3acrpaxosatennn aorosopu: [Tspeonayanio npunarase Ha MC®O
17 1 MC®DO 9 — Cpasuurenna undopmaums B chna ot | auyapu 2023 r., npuetn ot EC.,
- Hsmenenns 8 MCC 1 TlpencrassiHe na (MHAHCOBHTE OTYETH: Knacudurauns na nacusure
KaTo TEKYUH W HETEeKYLIH, B CUAa He T0-paHo ot | snyapu 2024 r., Bee oule He ca NnpUeTH OT
EC
- Mamenenns na MC®O 16 Jlusunr: 3aasimkeHue 10 JTH3HHT NpH npoaak6a n obparteH TH3HHP
B Cuna He 1o-paHo oT | anyapu 2024 r, Bee owe He ca npuetn ot EC
- MC®O 14 ,.OrcpoyeHn cMeTKH Npy peryaupaHu ueHu” B cuia oT | sHyapu 2016 r., ne ca
npuetu ot EC
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4. CueToBOIHA NOTHTHKA
4.1 O0mK monoxKeHHs

Hali-3naunmure cueToBoHH NOAMTHKM, NpHNaraHk TIPH U3TOTBAHETO Ha TO3W (MHAHCOB OTHET, ca
NPENCTABEHH TIO-10Y.,

DHHAHCOBHAT OTHET € M3rOTBEH MpH CNAa3BaHe Ha MPUHLMIATE 32 OUCHSABAHE HA BCHUKH BHIOBE
AKTHBH, MACHBH, NPUXOH 1 pasXo/u, ceriracHo MC®DO. basute 3a ouenka ca onosectenn noapoGHo
M0-HATaTbK B CYETOBO/IHATA MOJIMTHKA KbM (DHHAHCOBMS OTHET.

Cnensa na ce orbenexu, e Npu M3rOTBAHETO HA NPEACTABEHUS (uHAHCOB OTueT ca M3noN3BaHM
CHCTOBOMHM OLCHKHU H fonyckauns. Brnpeku e Te ca Gasupanu Ha undopmaiums, npeocraBena Ha
PPKOBOACTBOTO KbM JlaTaTa Ha M3rOTBAHE HA (JMHAHCOBMSA OTHET, PeaslHUTE Pe3yNTaTH MOFaT Ja ce
pasMuaBaT OT HalpaBeHUTE OLEHKH M JIOMYCKAHHS,

4.2 IpeacraBane na punancosus oryer

DHHAHCOBUAT OTYET € MpeACTaBeH B choTBeTCTBHE ¢ MCC | »lIpencraesne Ha unancosu otuern”
(peenznpan 2007 r.). JIpyKecTBOTO MpHe 1a NpeJICTaBs OTYETa 3a Meuanoara win sarybara u apyrus
BCeoOXBaTEeH I0XO0/1 B /1Ba OT/AENHN OTHETA: OTHET 3a neyanbara i 3ary0ara u oT4eT 3a BceoOXBaTHUS
noxo.

B oryera 3a puHAHCOBOTO ChCTOSHUE Ce NPEACTABAT /IBA CPABHUTETHH nepuona, koraro JlpykecTBoTo
fpuiara CHETOBOIAHA TOJMTHKA PETPOCTIGKTHBHO, MPEU3YHC/INBA PETPOCTIGKTUBHO MOIMIMH BbB
(huHancOBUA OTUET; MK NpeKAaCH(DHLMPA NOZUIMH BHB (unancorus otyer.

4.3 Cneskn B wyKIecTpanHa BAJYTa

Chenkure B uyiiecTpaHHa BajyTa ce OTYMTAT BBE (DYHKUHOHATHATA BasyTa Ha [IpyskecTBOTO 110
ouumanHua oGMeHeH Kypc KbM AaTarta Ha caenkata (OGsBeHus ¢ukcunr va Bwarapcka napoama
Oarika). [Newanbure u 3aryGute OT KYpCOBH PasiMKH, KOWTO BL3HHKBAT MpH YPEXKIAHETO Ha Te3W
CACIKA M NPEOLICHABAHETO HA NAPHYHHTE TO3ULMH B YYXKICCTPAHHA BATyTa KbM Kpas Ha OTYETHHS
NEpUON, ce rnpu3Hasar B nedandara wnn 3arybara.

Henapuunure nosuumu, oueHsBaHu no MCTOpHYECKa LIEHA B 4y:K/I€CTPaHHa BaJlyTa, C€ OTUMTAT MO
OOMEHHMS Kypc KbM JaTaTa Ha Ce/IKaTa (He ca mpeolieHeHH). Henapuunure nosuiumu, oueHsBaHK 110
CrpaBeNIuBa CTOMHOCT B Yy K/IeCTPaHHA BAJTyTa, C& OTHMTAT MO OOMEHHMS KYPC KbM JaTaTa, Ha KOsITO
€ OnpejiesieHa CripaBe//inBaTa CTOHHOCT.

Ot 1997 ropuna obmenumsT kype Ha Buarapekus nes (BGN) e (pukcupan KbM repmanckara Mapka, a
B nocneacTeue kbM eepoto (EUR). Obmennusat kype e BGN 1.95583 = EUR 1.

4.4 PuraNCOBH HHCTPYMEHTH
44.1 DuHAHCOBH AKTHBH

Ilpn3naBane 0 ornucBane

DUHAHCOBMTE AKTHBH U (PMHAHCOBUTE MACHBH CE NPU3HABAT, KOTATO JpyecTBOTO cTaHe cTpaHa 1o
AOTOBOPHUTE YCJIOBUS Ha (PMHAHCOBUS HHCTPYMEHT.

PuHaHCOBHTE AKTHBM Ce OTNHMCBAT, KOFaTo JOTOBOPHHTE MNpaBa BBPXY MapHYHUTE MOTOLUM OT
(hunancoust axTHB U3ITHYAT MM KOTATO (PMHAHCOBUAT AKTHEB H 110 CHILECTBO BCHUKH PUCKOBE M H3rO/IH
Ce MpexBBpIIAT.

DHUHAHCOBMTE NACHBU Ce OTIHCBAT, KOTaTO 3aXb/DKEHHETO, MOCOYEHO B JOroBOpa, € M3ITLIIHEHO, €
OTMEHEHO MJTH CPOKBT MY € H3TEKBII.

Kaacupukanns u nbpBonavanno onensisane Ha GHHAHCOBA AKTHBH
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[TopBOHAYanHO (PUHAHCOBMTE AKTHBH CE OTHHTAT 110 CMpaBe/IMBa CTONHOCT, KOPHIHPAHa ¢ PasXxoauTe
1o CAesIKaTa, C U3KITIO4YeHHe Ha (PMHAHCOBUTE aKTHEBM MO CIIPABEAINBA CTOHHOCT npes newandara wiu
3arybata M TBPrOBCKHTE B3eMaHUsi, KOHTO He CBhAbPA@T CHUIECTBEH (HHAHCOB KOMIOHEHT.
[TepBonauannata orenka Ha (PMHAHCOBMTE AKTHBH IO CnpaBeyIMBa CTOMHOCT Tipe3 nevanbara uin
3arybarta He ce KOPHIMpa C Pa3XoiuTe M0 CHEJKATA, KOMTO Ce OTYHTAT Kato TEKYLIH pPa3sXo/H.
[TepBoHananHata oleHKa HA THPrOBCKHTE B3eMaHHS, KOMTO HE CbBPIKAT CHILECTBEH (DMHAHCOB
KOMMOHEHT IPe/ICTaRJIARA 1IeHATa Ha cleNKaTa chrijiacHo MCDO 15.

B 3aBucHMOCT OT HauMHa Ha Moc/eaBallO OTUNTaHe, DHHAHCOBHTE AKTHBU Ce Knacuduiumpar B enna
OT C/IE€IHHTE KaTerOpHH:
® ABIATOBH HHCTPYMEHTH 10 AMOPTH3MPAHA CTOHHOCT;,
®  (pUHAHCOBM AKTHBH 10 CTIPaBEJIHBA CTOHHOCT npes neyanbara niu 3arybara;
® (PMHAHCOBM AKTMBM MO CHIPAaBEUTMBA CTOMHOCT Mpe3 Apyr BceoGXBaTeH aoxon ¢ unn Ges
pexnacudukalus B nevantara uin 3ary6ata B 3aBHCHMOCT /M ¢a AbJIFOBH MAH KATUTATOBH
MHCTPYMEHTH.

Knacnpukaimsara va unancoute akTuey ce onpeens Ha 6asara na CIEHUTE ABE YCIOBHSA:
® Omsnec MoaenbT Ha JIpysKkecTBOTO 3a ynpasienne Ha (PHHAHCOBHTE AKTHBY:
® XapaKTepHCTHKHTE Ha ZIOrOBOPHHUTE NAPHYHH MOTOLM HA (PMHAHCOBUS AKTHB.

Beuuku npuxosm M pasxoaM, cBbp3aHy c (pHaHCOBHMTE AKTHBW, KOMTO ca NpU3HATH B nevanbaTta u
3arybara, ce BKIIOUBAT BB (DMHAHCOBH PasXoiy, (MHaHCOBH NPHXO/U UK APYTH (hMHAHCOBH NO3MIIMK
¢ W3K/IIoYeHWe Ha o0e3leHKaTa Ha TBProBCKHTE B3EMaHHA, KOATO ce npeacraes wa pen . Jpyru
pasxonu™ B oTyeTa 3a nevandara wim 3arybara.

[Mocaeasamo onensizane Ha PUHAHCOBHTE AKTHBH OT KaTeropusiTa ALJAroBH HHCTPYMEHTH MO
AMOPTH3HPAHA CTOMHOCT

DUHAHCOBATE aKTHBH CE OLICHABAT 110 AMOPTH3MPAHA CTOHHOCT, AKO AKTHBHTE MAMBIHIBAT CleIHUTE
KPHTEPHH 1 He ca OPEETICHH 3a OLIEHABAHE [0 CIIPaBe/UTHBA CTOWHOCT M1pe3 nevanbara u 3arybata:
® ApPYKECTBOTO YMNpaBliiBa aKTHBMTE B PAaMKUTe Ha GM3HEC MOJEN, UMSTO LN € A4 JbPAKH
(puHaHCOBHTE AKTHBH M 1a CHGHPA TEXHHTE IOFOBOPHM MAPHYHM OTOLIM:
® CBIVIACHO JOTOBOPHHTE YCIOBHA Ha (DMHAHCOBMS AKTHB Ha KOHKPETHH JAaTH Bb3HWKBAT
MAPHYHH MOTOLH, KOHTO Ca €AWHCTBEHO M1ALIAHHS 110 MIABHHLA M 1MXBA BbPXY HEMoraceHata
CyMa Ha rIaBHMLATA.

Tasn kareropua BkmOuBa HeaepUBATHBHM (DMHAHCOBM AKTHBH KATO B3eMaHMs c (pukcupanu wim
OMPEACTMMH NAAIIAHKA, KOHTO HE Ce KOTHPAT Ha akTHBEH nasap. Cliell MbPBOHAYATHOTO NIPH3HABAHE
T€ C€ OLICHABAT MO aMOPTH3HPaHa CTOMHOCT C U3NOM3BaHE HA METOAA Ha e(heKTHBHATA JIMXBA, HAMAJICHA
C MpOBH3KATA 32 0Ge3UeHKa. [JUCKOHTHPaHe He Ce M3BLPIIBA, KOraTo e(PeKTHT OT HETO € HECHIIECTBEH.
Jpy»xecTBOTO KNacupuIMpa B Taszn KATEropys NAPUIHHTE CPECTRA U TBPrOBCKHTE U APYTH B3EMaHMUs.

Teproecku B3emManns

Teproeckute B3emaHMs ca CyMH, JBDKHMH OT KIMEHTH 3a MPOAaJiICHH YCIYrH, H3BLPIIEHH B
obuyalinus X0 Ha CTOnaHckata AeHHOCT W npoaaxbara Ha cTokd. OGMKHOBEHO Te ¢e AB/KAT 3a
YPEHCAAHE B KPaTLK CPOK U CIIEI0BATENHO ca KNACH(PMIMPAHH KaTO TEKYIUH. THProBekuTe B3eMaHus
€€ MpHU3HABAT MbPBOHAMAIHO B pasMep Ha 0e3yCNOBHOTO BL3HArpPaKICHHE, OCBEH aKO ChABPKAT
BHAYMTEIHH KOMIMOHEHTH Ha (uHaHCHpane. JIPYXecTBOTO IbpikH ThProBCKHTE B3eMAHHS C 1EJ
crOMpaHe Ha I0rOBOPHHUTE NAPHYHH TIOTOLH M CIIGOBATETHO MM OLEHSBA 0 aAMOPTH3UPaHa CTOHHOCT,
KaTo M3Mo0/i3Ba MEeToaa Ha e(.IJeKTI-‘IBHaTa JIMXEA. ﬂHCKOHTHpaHe HE C€ H3BBLpPLIBA, KOIaTo CCIJEKTBT oT
HETO € HeChLIECTBEH.
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Obesuenka na ALATOBHTE HHCTPYMEHTH MO AMOPTH3HPAHA CTOHHOCT

M3ucksannara 3a obesuenka cbraacho MC®O 9 wanomssar HH(OPMALIHA, OpPHEHTHpaHa KbM
ObzeleTo, 3a J1a MPU3HAST OYAKBAHUTE KPEAHTHH 3aryOH — MONEN®T 3a ,.04aKBaHWTE KPEIUTHH
3ary6u™. UHcTtpymenTuTe, Kouto nonagar B oOxBata Ha H3HCKBAHMATA, BKIIIOYBAT ThPrOBCKHTE M
APYTH  B3EMaHHWs, KIaCHOULUMPAHM KAaTO NBITOBM WHCTPYMEHTH, OLEHABAHM 110 amMopTH3MpaHa
CTOMHOCT, KaKTO M NapH4YHHATE CPE/ICTBA.

[Ipu3HaBaneTo Ha KpenMTHM 3aryGM He 3aBHCH OT HACTBIBAHETO HA CLOMTHE C KpeauTHa 3aryba.
Bmecto ToBa [lpyskecTBOTO pasriiekaa MO-IMPOK CHEKTbP OT uH(OpManMs npu oleHkaTa Ha
KPEAUTHHA PUCK U OLCHABAHETO Ha OYaKBAHWTE KPEIMTHM 3ary0M, BKIIOUMTETHO MHHANH CHOUTHA.
TEKYLILH YCI0BHA, pasyMHH H MOILPIKALIK IPOTHO3H, KOMTO BIHANT BbPXY O4aKBAHATA CHOUPAEMOCT
Ha Ob/IeLNTE NAPUYHH NOTOUH HAa HHCTPYMEHTA.

Jlpy’ecTBOTO M3MOM3BA ONPOCTEH NMOAXO NPH OTYHUTAHETO Ha TBPrOBCKMTE W APYrW Biemanus. Te
NPCACTABIABAT OYAKBAHHMAT HEJOCTUI B JIOTOBOPHWTE MAPHYHM TMOTOLM, KATO CE MMa MpeNBHA
BRIMONCHOCTTA 33 HCH3ITRIHCHWE BBB BCEKH MOMEHT OT CPOKa Ha (PMHAHCOBHMA MHCTDYMEHT.
Jlpy»KecTBOTO M3MON3BA CBOS HATPYNAH OTIHT, BLHIIHM MOKA3aTeld HHPOPMALUA B ABATOCPOUEH
fI1aH, 33 12 M3YWCITH O4YaKBaHWTE KPEAWTHW 3aryGM M3NON3Baiiku MaTpuua Ha MpOBH3MHTE.
Msnonzsanara uudopMalus 3a opueHTHpaH KbM OBIeweTo Moaen 3a MpH3HABAHE HA OYaKBAHWUTE
3aryOn BBB BPB3Ka C THPrOBCKUTE B3E€MaHMfi CE€ OCHOBABA HA npodunnuTe Ha TMIAAHMATA 1O
M3BBPLUCHH NMPofakOH 3a MHHAIIH MEPHO/IN, KAKTO W Ha CHOTBETHHTE MCTOPHYECKH KPEAUTHH 3aryou,
HaCTBITHIW TIPe3 TO3M TIEPHOI.

DHHAHCOBH AKTHBH N0 CHPABELINBA CTOHROCT npe3 neyaqabdara niam 3arybara

Ta3u kareropus ChAbPKa HHBECTHLIMHTE B KATMTATOBH HHCTPYMEHTH. HpyxecTBoTO MMa MHBECTULMS
B ,.Ilencuonno-ocurypurenta komnanus Jlopepue™ AJl.

[IpomenuTe B cnpaBeiuBaTa CTOHHOCT HA AKTHBHTE B Ta3H KaTeropus ce oTpazsear B nedandara u
sarybara. CripasefinBata CTOWHOCT Ha (DMHAHCOBHTE AKTMBH B Tasu KaTeropus ce onpejens upes
KOTHUPaHH LIEHH HA aKTHBEH M1a3ap WM YPe3 W3MON3BaHE HA TEXHHKH 34 OLEHABAHE, B Cyvail ye HAMA
aKTUBEH nasap.

Knacuduxanus u onensnsane ua punancoBure nacusn

®uHancoBuTe MacuBu Ha JIPyXKeCTBOTO BIIIOYBAT THPrOBCKH M ApYrd (pMHAHCOBU 3abisKEHUS M
MOYHEHH 3aeMH.

DUHAHCOBHTE NACHBH CE OLEHABAT THPBOHAYAIHO TIO CIPABEIUTMBA CTOHHOCT H, KBJETO ¢ MPHIIOIKUMO,
C€ KOPHIHpaT No OTHOUICHUE Ha PasXOMTE N0 CAENKATa, OCBEH ako J[py»KecTBOTO He € ONpeaennio
azieH (PUHAHCOB MACHB KATO OLICHABAH 110 CIIPABe/IMEA CTOMHOCT Tpe3 neyanbara u saryfara.
DuHaHCOBUTE NACHBH CE OUEHABAT MOCIEABALLO N0 AMOPTH3MPAHA CTONHOCT, H3MO/3BANKH MeTo/a Ha
eheKTUBHATA JTNXBA.

4.5 HUMoTH, MAIIHEN # CHLOPBKEHNS

MmoTuTe, MAIMHNUTE U CHOPHLIKEHUSTA CE OTYMTAT MO LIEHA HA npu00UBaHe, HaMaNeHa ¢ HaTpynaHaTa
aMOPTH3ALWMA 1 HATPYNaHK 3ary0u oT ofe3nenka. AKTHBHTE CBIIO TaKa ChIbpKAT MPEOLIeHKH 10
Koe(UUMEHTHHS criocob, H3BbPLIBaHHM 3a neproaa 1992 — 2001 roauua Bb3 OCHOBA Ha JeHcTRaloTO
TOrasa 3aKOHOAATENCTBO, MPH KOETO € (hopMHUpaH NpeoleHbYeH peseps. PesynraTsT ot MpeoLieHKUTE
M3BBPLICHU 110 Kpas Ha 2001 roanna e oTpaseH BbB (PHHAHCOBMS OTYET KATO MPEOLCHbYEH PE3EpPB.
Korato npeouienennte akTHBM ce NpoaaaT win OTIHCBAT, CYMHTE BKJIIOYEHH B NPEOLEHBUHHS Pe3epB
ce peknacupuumpar B HepasnpesieneHara neuanda / HaTpynata 3ary0a.

LlCHElTa Ha I'IleIOGHBa.He BRJIKOYBA MOKYITHATA LIEHA, BKIHOYUTEIIHO MHTA M HERB3CTAHOBHMH AdHBLH
BbPXY MOKYMNKaTa, KAKTO W BCUYKH APYTH pasxoH, NpAKO OTHACHLIH Ce JI0 NPHECIKIAHE HA aKTHBa 10
MECTOMNOJIOKEHHE H ChCTOSHHE HeOOXOOMMMH 3a HEeroeara CRCIIOaTauus no HavyvHa NpeaBRuIeH OT
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prKOBOACTBOTO. CTOWHOCTTA HA AKTHBHTE MPUAOOMTH MO CTONAHCKM HAYMH BKIIOYBA HalpaBeHUTe
Pa3sXOIH 3a MaTepHAITH, IMPEKTHO BJIOJKEH TPY/l M ChOTBETHATA NPONOPLHOHAIHA YaCT OT HENpeKHTe
MPOU3BOACTBEHH  PA3XOAM; PAa3XONMTE MPSKO OTHACALM Ce [0 NpUBEKIAHE HA aKTHBA 0
MECTOMONOKECHHE W CBCTOSIHME HEOOXOMMMHM 33  HEroBaTa  eKCIuioaTALMS: MbPBOHAYATHA
NPHONIM3UTEIHA OLICHKA HA PAa3XOJIUTE 3a IEMOHTAXK M IPEMECTBAHE HA AKTHBA M 3a Bb3CTAHOBABAHE
Ha Tlomankara, Ha KOATO € pa3snofioeH aKTHBA M KallMTAIM3MPaHW Pa3XOAHM 3a JHXBH. 3akynen
coryep, 6e3 KOHTO e HeBB3MOXKHO ()YHKIHOHHPAHETO Ha 3aKyneHo o0opy/aBaHe, ce KanuTalu3upa
KaTo 4acT oT ToBa 000py/IBaHe.

Koraro B HUMOTHTE, MalIHHUTE W CbOPLKEHUATA Ce ChObPKAT KOMIIOHEHTH ¢ pasiinyHa
NPOABLIDKUTENIHOCT Ha MMOJIE3EH KMBOT, TE€ CE OTHYHTAT OTACTHO.

PrroBozicTBOTO Ha JlpyKecTBOTO € BB3NPHENO NONUTHKA HA KANWTAM3MPAHE HA AKTHEM H B cry4ai,
YC TAXHATA L€HA Ha NPUI00MBAaHE € CKBUBANICHTHA Ha, WM HAIBMLIABA HHUBO HA CHUIECTBEHOCT B
pasmep na 500 nepa.

Bb3aukHamu nocneapauiv pasxoad, 3a Ja Ce MOAMEHHM YacT OT aKTHB OT HMOTHTE, MalllUHHWTE,
ChOPbIKCHHATA U OGOP}".E[BHHGTO, CEe KarnuTalnu3upaT B CHOTBETHHS AKTHB, CAMO KOraTo € BEPOATHO
NPEANPHATHETO da MOJIYYH B ﬁ'b,EI.EIJJ,e HKOHOMHYECKH TOJI3H, CBBP3aHH C Ta3zW Y4CT OT 4AKTHBE M
pasxoaure Morat aa 613,113'[' OUEHEHHM HanexKnHo. bamaHcoeaTta cToiiHOCT Ha NoaMEHeHaTa 4acTt ce
otnHcea. Pa3xonm 3a exenHeBHO oficny}xu'aﬂe Ha aKTHBUTE CE MPU3HABAT B OTYETA 3a neyanbara uim
3ary6a*ra KaTo pa3xoJ B MOMEHTA HA BB3HUKBAHETO,

AMOpPTH3aLMATA Ce HAYMCAABA B OTUYeTa 3a neuanbata Mau 3arybata Ha Gasa JIMHENHHMA METOA Bb3
OCHOBA HAa OYAaKBAHMA CPOK Ha MOJIE3CH JKHBOT HAa HMMOTHTE, MALIMHHTE, CHLOPHKEHHATA M
0BOpYIBAHETO, KOWTO CE OTUUTAT OT/ACITHO, Thif KATO TOBA OTPA3ABA OYAKBAHMS HAYMH HA KOHCYMHpaHe
Ha Ob/CLIMTEe HKOHOMHUECKH MOMI3H OT aKTUBA. AMOPTH3ALMA HA NPUAOOHTH AKTHBY NpH YCIORUATA
Ha (PMHAHCOB JIN3MHT CE HAYHCIINBA 32 NO-KBCHS M3MEKY CPOKa Ha AOrOBOPa M TEXHHA MOJIE3€H KHBOT,
OCBEH B CJTy4aHTe KOraTo € MOYTH CHIyPHO NMPHIOOHBAHETO Ha CODCTBEHOCTTA BHPXY THX /10 Kpas Ha
Cpoka Ha JIoropopa. 3emATa He ce aMOPTH3Hpa.

OuakpaHuTe CPOKOBE Ha TONe3¢H KUBOT Ca KakTo cjiensa:

® crpaam 25 ropunm
®  ChLOPLIKEHHUS U 060pyABaHE 25 roguHn
®  MaulMHK 3 rolluHu
® JIeKH aBTOMOOWIH 5 roauHu
® PYr# TPAHCHOPTHH CPEACTRa 10 roaunm
®  CTOMAHCKH MHBEHTAp 7 roamHn
®  KOMIMIOTPH 5 roauHu

MCTO,[[HTE Ha aMOpTH3alMA, MNOJE3HHAT SKHBOT M OCTATLUYHHTE CTOﬁHOCTH, B C.l"ly‘-!aﬁ Y€ HE ca
HEChLUCCTBEHH, CE NMpepasriek/iaT KbM BCAKa JaTta Ha H3roTBIHE Ha (blr‘IHaHCOB OTHET.

4.6 Hematepnaianm akTusu

Hematepuanuure aktueu npunoburti ot HpysKecTBOTO M MMAlLM OrpaHMYEH CPOK HA H3MOJ3BAHE, ce
OTHHTAT MO neHa Ha npuaobuBane HamaneHa ¢ HaTpynaHarta aMOpPTH3allMg W HaTpynaHu 3arybu or
ofesneHka.

PokoBoacTBoTo Ha JIpy)KECTBOTO € BBL3NPHENO NOJMTHKA HA KarnuTaln3upaHe Ha HemaTepualIHu
aKTHBH B CJTy4aM, 4e TAXHATA LeHa Ha NpuaoOHBaHE e eKBUMBAICHTHA HA, WIHM HAJBMINABA HHBO HA
CBIIECTBEHOCT B pazmep Ha 500 nesa.
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Pasxoaute cebplanm ¢ nomapmkkara Ha HEMaTCPHATTHH aKTHBM C€ KarUTAIM3MPAT caMo KOrarto ce
yBeM4aBa Obeinata HKOHOMMYECKA M3r0/Ia OT aKTHBA. BCHukM ocTanam Pa3zXxo/ik ce npu3HaBaT Karo
pasxoa B oT4eTa 3a nevanbara uan 3arybata B MOMEHTa Ha TAXHOTO Bh3HMKBAHE.

AMOpTH3aLMATA Ce HAuMCIABA B OTHETA 3a nevanGata iy sary6ata ma Gasa numeinus METONT Bb3
OCHOBA HA OYAKBAHWA CPOK HA TONIE3EH KMBOT HA HEMATEPHAIHHTE aKTHBH, Thil KaTo TOBa OTpa3siBa

O4YaKBaHHWA HA4YHH Ha KOHCYMHpaHe Ha 6'b£l€l.lll-‘ITE HKOHOMHYECKH INOJ3H OT aKTHBA.

Ouaksanure CPOKOBE Ha MOJIE3€H KUBOT Ca KakTo clienna;

* codryep 5 roauHm
® JIHLIEH3H W TIpaBa Ha MoJi3BaHe 7 roanHu
®  TBLProBCKH MapKH 7 roaunm.

Jluzunrosnte 0roBopH, no cuiata Ha KouTo Ha J[pyiKecTBOTO ce NPEXBLPJIAT BCHYKH 3HAYUMM
PHCKOBE M M3rO/IM OT CODCTBEHOCTTA, Ce KIACH(HUMpPAT KaTo uHaHCOB Tu3HAT. [IpH MbpPBOHAYATHO
MpH3HABAHE HACTHTE AKTHBM CE€ OTHWTAT MO MO-HUCKATa OT CPaBelMBa CTOWHOCT M HACTOSLIA
CTOHHOCT Ha MHHUMATHWTE JM3MHTOBM niawanus. Cren mbPEOHAYATHO Npu3HaBaHe, aKTUBLT ce
OTHMTA CHOPE] CYETOBOIHATA MOJMTHKA, MMPUIOKHMMA 3a CLOTBETHHS aKTHB. PasiWuHH OT Tesu
JTU3UHTOBH JIOrOBOPH Ca JOrOBOPH 3a OMepaTHBeH Nu3uHT. HaeTnTe akTHBMU He ce Npu3HaBar B 0T4eTa
3a (UHAHCOBOTO CheTosiHME Ha JIpyrKecTBOTO.

4.7 HuBecTHOHOHHHE HMOTH

Jpy»ecTBOTO OTUMTA KATO MHBECTHIIMOHHM WMOTH 3€MH M Crpajli, KOHTO ce JTbpIKaT 3a MoyvaBaHe
Ha MPUXO/IM OT HAEM H /HJIH 3a yBeNMUYEHNE HA KANUTAA, M0 MOJIENA Ha CTIPABE/IMBATA CTOMHOCT.
MHBeCTHLMOHHUTE MMOTH Ce OLCHABAT MPBOHAYATHO NO ceGecTORHOCT, BKIOYBAIIA NOKYIHATA 1IeHa
H BCAKAKEH PasXO/iH, KOMTO Ca MNpPAKO CBBLP3aHH C WHBECTMIMOHHKA UMOT, HApUMep XOHOpapH 3a
TNPaBHHU yCJIYTH, TaHbLM MO MPEXBLPIAHE HA UMOTA W PYTH Pa3XOaM 10 CACIKaTA.

HHBECTHIJ,HOHHHTE HMOTH C€ MIPCOLICHABAT Ha NOJQHLIHA Oasza u ce BKJIKOYBAT B OTYETA 34 C[)HHEIHCOBOTO
CbCTOAHWE MO nNa3’apHUTE WM CTOHHOCTH. Te ce onpenensT OT He3aBHCHMH OLECHHUTENH ¢
npocecronanta kBanH(GUKAIKUI U 3HAUUTENEH NPONECHOHANEH ONMUT B 3aBHCHMOCT OT Xapakrtepa u
MECTOHAXOMUICHHETO HA WHBECTHUMOHHUTE WMOTH, Gasupaliku ce Ha JoKasaTesicTBa 3a MasapHHTE
YC/IOBUSL.

Besika newanba unu 3ary6a ot nipomsHa B cripaBeTMBaTA CTOHHOCT HIIH OT npojaxba Ha Jajen
WHBECTHLIHOHEH HMMOT Ce Mpu3HaBa HesabaBHo B neuanGara wiam 3aryGarta wa pen .Jlpomsina B
CMpaBe//IMBATA CTOHHOCT HA HHBECTHLIMOHHH HMOTH

4.7.1 Obe3uenka HA HMOTH, MAIIHHH H CHOPHLAKEHHS | HEMATEPHAJIHN AKTHBH

OTYeTHHTE CTOHHOCTH Ha HG(‘JH HaHCOBHTE aKTHBH Ha ‘.[[py}ReCTBOTO CE NpernexaaT KbM BCAKa OTHETHA
Aara ¢ len Ja cc onpeneinu Jand uma Mpu3HaiM 3a 0633118!—1!(3. B CJ'I}"!&!’I.. 4€ CBIUECTBYBAT TaKHBa
NpHU3HaNKW, Cc€ [paBH I'IPHGJ'IH'SHTEHHH OLIEHKa Ha BB3CTAHOBHMATa CTOMHOCT Ha akTURA. 3a
HEMATCPHAIHU aKTHMBH C HEOMPEAEIEH MOJIe3eH FKHBOT, HIH KOHTO OII€ HE ca INoTOBH 3a yno‘rpeﬁa,
BB3CTAHOBHMATA CTOHHOCT ce Onpeneia BCAKa roJjuHa rno €1Ho0 H CbLI0 Bpeme,

Bb3cranoBumaTa CTOWHOCT HAa aKTHB MM Ha OOEKT, reHepupain napuunu notouu (OITIIN), e no-
BHCOKaTa OT HEroBaTa CTOWHOCT B ynoTpeba u CrpaBe/IMBaTa My CTOHHOCT, HAMAleHa ¢ pasxona no
nponax6a. [1pu ouenkara na croitHocTTa B ynorpe6a, 6bemTe MapHuHu MOTOLM ce IHCKOHTH part 1o
cerauiHaTa MM CTOHHOCT, KaTo Ce Mpuiara IMCKOHTOB MPOLICHT MPEeH AaHbiM, OTPassBalll TEeKYLIHTE
OLICHKH 3a Mna3zapa, LeHaTa Ha MapuTe BB BPEMETO M CeHH(pHUHHSA 33 aKTHBA PHCK. 3a aKTHB, KOMTO
HE TeHepHpa CaMOCTOATENHO NapHYHH MOCTBILUIEHHS, BBH3CTAHOBHMATA CTOMHOCT Ce onpenens 3a
rpynara akTHBH, reHepHpalllia MapHYHH MOCTBIVICHNS, KbM KOSTO TOM NPHHALIEKH.
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Kopnoparusaure aktusu na JIpyxectsoro He reHepHpaT OTAENHM Mapu4HH MOTOLUH. AKO WMma
MHIMKALHK, Y€ KOPIIOPATHBEH aKTHB MOJKe Jla € 00e31IeHeH ce ONpeNens Bb3CTaHOBUMATA CTOIHOCT 3a
OI'TII, KbM KOMTO KOPIIOPATHBHHUA AKTHB TIPHHAUTEKH,

3aryba ot ofesuenka ce Npu3HaBa BUHATH B Cyuai, ue GanaHCOBATA CTOMHOCT HA €1MH AKTHE HIIH
OI'TIIT, wacT oT KOATO € TOM, NPEBULIIABA HErOBATA BHL3CTAHOBMMA CTOHHOCT.

3arybu or obe3leHka ce npu3HaBaT B OTYETa 3a neyandara Mau sarybara. 3ary6u ot obesieHka
npusnaty 3a OI'TITI ce pasnpesensT Taka, 4e Ja HAMAIST OTYETHHTE CTOMHOCTH HA AKTHBHTE B 06eKTa
MPOTIOPIMOHAIHO.

3aryba ot obe3ueHka, Npu3HATA B NPEAXOIHM MEPHOU, C€ TMPOBEPABA HA BCSKA OTHETHA /aTa 3a
MHJIMKalMK, Ye 3arydarta e HamaneHa UM Beye He ChluecTBYBa. 3aryba oT 06e3LeHKa ce BB3CTAHOBIBA
0bpaTHO, aKko € MMaJ0 TpOMAHA B NPUOIM3HTETHHTE OLEHKH, M3MON3BAHW 3a onpenensiHe Ha
BH3CTAHOBMMATA CTOHHOCT. 3aryba or obeslieHKa Ce BB3CTAHOBIBA CAMO /10 TaKapa cTeneH, 4e
Oanancorara CTOMHOCT Ha AKTHBA HE HAJBHINABA HanaHcoBaTa CTOMHOCT, KoATO OM OMna onpeienena,
CJie/l NPUCHAaaaHe Ha aMOPTH3aLKs, ako 3aryba ot obeslieHka He e Guna npusHapana.

HeTekylun akTuBH, Uian rpynu 3a ussaskaaHe ot ynoTpeda, ChCTaBeHH OT AKTMBHTE U ACHBUTE, YMATO
CTOHHOCT ce OuakBa Aa ObIE BBL3CTAHOBEHA OCHOBHO upe3 npojaxda, a He ype3 Npoab/IKaBalla
ynorpeba, ca knacupuIMpaHk KaTo JIbpiKaHy 3a nposax6a. Herocpeacreero npeau knacuduumpane
KaTo AbpKaHH 3a Mpoaakda, akTUBHTE WM KOMIIOHEHTHTE Ha Ipyra 3a W3BajKIaHe OT ynotpeba, ce
OLUEHABAT B CHOTBETCTBUE CHC CHETOBOAHMTE MOAUTHKH Ha [lpyxectsorto. Cren Tora 0OMKHOBEHO
AKTHBUTE, WIIH rpynaTa 3a H3BaXKaaHe oT ynorpeba, ce OLEeHSBAT Mo NMo-HUCKATA OT TAXHATA 6alaHcORa
CTOMHOCT M CIIPABE/LTHBATA CTOMHOCT, HAMANIEHa C Pa3XOJIUTe 33 npoaaxkba.

4.8 Marepnannn 3anacn

MarepuannuTe 3anach BKJIFOUBAT CTOKH, MPOLYKIIMA H HE3aBBLPIICHO TPOH3BO/ACTRO. Te ce oTunTaT no
No-HUCKaTa OT TAXHATa cebecToifHOCT W HeTHa peanmsyema croisoct. CebecroifHocTra Ha
MaTepHAIHATE 3aMack ce OTYMTAa Ha TIPHHLUMIA HA CPeJHO TpeTerjieHa LeHa 3a MaTepuand u
HE3aBBPLICHO NMPOM3BOACTBO. B ciyuas Ha npousseneHa npoaykuma. cebecToMHOCTTa CHINO Taka
BKJIIOUBA PasXOH 32 TPYJ, COLMATHH OCHIYPOBKM M Pa3XoaM 3a aMopTusaums. Tesm pasxoam ce
PasnpenenaT BepXy NpoAyKuMaTa Ha 6a3ata Ha HOPMAJIeH NMPOM3BOACTBEH KarlalluTeT.

HeTtHara peanu3sycma CTOWHOCT npeacTasigBa npearnojiaraeMara rnpo/jiaxHa 1eHa B HOpMAaIHWg X0 Ha
CTonaHcKkara JAeHHOCT. HamaleHa ¢ anﬁﬂHfiHTe.]'[HO OLCHEHWTE pasxoAd [0 3aBbplIBaHE Ha
NMPOX3BOACTBEHHSA LIMKBJI M TE3W, KOMTO ¢a HeobXonumH 3a OCBLIECTBABAHE HA npona)icﬁaTa.

4.9 [apn u napu4Yun eKBUBAJICHTH

[MapuTe M MapHYHUTE €KBMBANEHTH CE CHCTOST OT HAIWYHWTE napu B Opoii, Napu4HK CpeaCcTBa 110
0DaHKOBH cMeTKH, OE3CPOUHH J€MO3UTH U IEMO3UTH 10 3 Mecena.

4.10  CoOcTBen KANHTA/, Pe3ePBH H ILIAMAHAS HA THBHACHTH

AKLHOHEPHHST KanuTan Ha J[pyxecTBOTO OTpassBa HOMMHATHATA CTOHHOCT Ha eMUTHPAHHTE AKLIH.
Peseprute BKimouBaT 0611M pe3epBu, APYTH PE3CPBU U MPEOLICHBYHH pesepeu (BHKTE noscHeHue 13),

Harpynanara sary0a Bkmousa Tekylus (MHAHCOB Pe3yITaT W HATPYNAHUTE Neuanou u HeTrOKpUTH
3ary0u OT MUHAIH FOJUHH,

3asb/KeHHATA 32 TUTALIAHE HA IMBMIEHTH HA aKIIMOHEPUTE Ce BKJIFOYBAT HA Peil ,,3ab/DKEHHS KbM
CBBP3aHM JiMlA@” B OTHeTa 3a (PHHAHCOBOTO CHCTOAHWE. KOraTo AMBHICHTHTE ca oaoGpedn 3a
pasnpejie/ieHne OT eIHONIMYHUS aKIMOHEP NMPEeM Kpas Ha OTYETHHS NEPHOL.
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Benukn Tpansakumm ¢ exHonuuHNA cOGCTBEHHK Ha JpyXecTBOTO Ce NpeACTaBAT OTAETHO B OTHETA 3a
MPOMEHHTE B CODCTBEHMA KanuTAal.

4.11 [loxoam na nepconaia
4.11.1 ILnanoBe ¢ JepHHHPANA BHOCKH

[nan ¢ neduHMpaHH BHOCKM € MaH 3a JIOXOAM Clle]i HAMyCKAHe, Criope/l KOWTO JIpY’KeCTBO ruaia
BHOCKM Ha Apyro JIWLUEC W HAMA HUKAKBH NPaBHH MJIM KOHCTPYKTHBHM 3aIb/KEHHA Ja miama
AOTMBAHATENIHH CymMH cre/l ToBa. [1paBuTencTBOTO Ha BLArapus HOCH OTFOBOPHOCTTA 33 OCHI'Y PSBAHETO
Ha TMEeHCHH 110 IJIaHOBE 3a IleC]I)HHHpﬂHPl BHOCKH. PGBXO,EI.HTE‘ Nno aHraxKuMeHTa Ha ﬂpy)KeCTBOTO Ja
MpeBe’aa BHOCKH MO M1aHOBeTE 32 Ae()MHUPAHU BHOCKM, C€ MPU3HABAT B OTYETA 32 nevanbara Wim
sary0aTa Tekyiuo.

4.11.2 TInanose ¢ repMHHPAHE TOXOTH

[nan ¢ nedunupanu noxomm e naax 3a KOX0aM cienl HaryckaHe, pasiiyeH OT niaH ¢ jeduHapaHu
BHOCKH. HeTHOTO 3aabskenne Ha J[py:KecTBOTO 3a MilaHOBE ¢ AeGUHHPAHK A0X0IM Ce M3YHUCIINBA KATO
C€ NpPOTHO3Upa CymaTa Ha ObJCIIMTE JOXOIH, KOMTO CIIYIKHTEIIHTE ca NpUI00KIK B 3aMsHA Ha CROUTE
YCyru B TEKYIIHA H NPEAXO/IHH MEPHOIM W TO3M JI0X0]1 Ce JAMCKOHTHPA, 3a [1a ce ONpeeiH HeroBaTa
HACTOs1a CTOMHOCT.

JpyKecTBOTO MMa 3ajb/bkeHNe 3a M3IUIAIIAHE HA JOXOJI NPH HAMYCKAHE HA TE3H CBOM CITYXKHTENH,
KOHUTO CC NEHCHOHNPAT B CHOTBETCTBHE C M3UCKBaHUATa Ha 4. 222, § 3 or Koaekca va Tpyza (KT) B
Bbirapus., Kakto n B CbOTBETCTBHE C KONEKTUBHHS TPY/IOB JOTOBOP 33 NEPHOJIA HA HEFOBOTO AeHicTRHE.
Cnobpasno pasnopendure na KT, npu npekparssane Ha TpynoBus JOTOBOP HA CJIY;KHTEN NpuaoOHI
MpaBo Ha neHcws, paboTonaTensT My msmiama obeslueTeHHe B pazMep Ha JBe MECeUHH OpyTHH
paboruu 3annatu. B ciyuail, ye paboTHHKBT MK CITYIKHTENAT UMa HaTpynaH ctaxk ot 10 u noseue
FOMHK KbM JaTara Ha [eHCHOHUPaHe, 00e3IEeTEHHETO € B pasMep Ha INECT MECeuH! 6pyTHH paboTin
3anaath. B 10nbiHEHHe, ChIIaCHO H3HCKBAHMSTA HA KOIEKTHBHUSA TPYZIOB JIOFOBOP, 1P npeKparsBane
Ha TPyJOB JOTOBOp Ha CIYXKMTEN TMPH MEHCHOHMpaHe J[py)KecTBOTO € 3aab/DKeHO Ja M3IaTH
obeswerenue B pasmep or 2 1o 12 GpyrHu paboTHM 3annatm chOGPA3HO CTAKA HA CHOTBETHHS
CITYKHTEN.

KuM narata Ha oTueTa pLKOBOACTBOTO OLIEHSIBA MPUOIU3UTEIHUS pazMep Ha MOTEHLHATIHUTE pasxoM
3a BCHYKHM CIIysKHTenn Ha 6asa Ha 10K1aji, M3roTBEH OT aKTioep Ypes HM3MON3RAHETO HAa METO]A HA
MPOrHO3HHTE KPEMTHU eMHUIA. B nosicHenue 16 e onoBecTena cymata Ha HAUHCIIGHOTO 3abIDKEHHE.,
KaKTO M OCHOBHHMTE NIOTyCKaHMs, HAa azata Ha KOMTO € W3BBpIIEHA oueHkara my. OueHkara Ha
3a/ib/KeHHATa € 6a3upaHa Ha CTAHAAPTHH MPOLIEHTH Ha HHIIAUKATA, OYAKBAHA POMSHA HA Pa3XO/IUTE
33 MEIMIIMHCKO 00CIyKBaHe M CMBPTHOCT. Bbleln yBenuuenus Ha 3amiatiTe Chllo Ce B3eMaT noa
BHHMaHHE. JIHCKOHTOBUTE (haKTOPH Ce OMpesenaT KbM Kpas Ha BCAKA FOJMHA KAaTO e B3UMa npeapuz
ZIOXOIHOCTTA HA BMCOKOKAYECTBEHW KOPMOPATHBHH OOMIalMK, KOMTO ca [EHOMHWHMPAHM BbB
BajnyTaTa, B KOATO JOXOAuTe 1nie ObIaT ruaTeHd M ca ¢ najesk, OJU3BK 10 TO3M HA ChOTBETHHTE
MEHCHOHHU 3a/Ib/DKEHHA. AKTIOEPCKHTE nevanbu wim 3arybu ce mpushasaT B Apyrus BceoOXBaTeH
Aoxoa. PasxoauTe 3a JIMXBU, CBBLP3aHU C IEHCHOHHUTE 3abJUKEHNA H Pa3sXoinTe 3a TPYIOB CTakK ca
BKIIIOYEHH B ,.Pa3xosu 3a nepconana” B oTuera 3a nevan6ara unm 3aryGara.

4.11.3  loxoam npu npekparsasane

Jloxoam npu npexpaTsBane ce NPU3HABAT KAaTO Pasxof, korato JIpy:KecTBoTo ce e AHTKUPAJIO SCHO,
Ge3 peanHa BH3MONKHOCT 3a OTKa3, ¢ oduuManeH noapodeH niau, ¢ KOHTO MK aa npekpaTH paboTHH
OTHOLICHWS TIpEiM HOpMAlHaTa JlaTa Ha [EHCMOHMpAHE, WM J1a NPEeOCTaBH OOE3UIETEHHs MpH
MPEKPATABAHE, B PE3YJITAT HA NPE/LI0KEHUE, HAMPABEHO 33 HAChPUABAHE HA JOOPOBOTHOTO HATYCKAHE.
Jloxoau npu npekparsBate 3a J06pOBOITHO HaTlyCKaHe ca MPU3HATH KaTo PasXoll, ako JpyKecTBoTo e
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OTNPABHIIO O(GULMATHO MPEATOKEHHUE 3a J0GPOBOIHO NMPEKPaTABAHE, U € BEPOATHO, 4e odeprara Lie
Obze npuera, a 6poAT Ha NpUENHTE MOKE [1a CE OLCHU HAEKIHO. AKO obesleTenus ce AbMKAT 3a
noBeue OT 12 Meceua ciien Kpas Ha OTUETHWS MEPHOL, Te ce JAMCKOHTHPAT /10 TAXHATA HACTOSIIA
CTOMHOCT.

4.11.4 KparkocpouHH 0X0QM HA HACTH JHNA

3anbiKeHHs 3a KPAaTKOCPOYHUTE JOXO/IH HAa HACTH JMUA Ce OLEeHSBAT Ha HeJIMCKOHTHpaHa 0aza u ca
OTHETCHH KaTo Pasxoll KOraTo CEbp3aHHTe C TAX yCIyrH ce npeiocTasar. [Tacus ce npusnasa 3a cymata
KOATO Cce Ouakpa Aa Obje H3MnaTeHa o KpaTkocpoueH GOHyC B MapH WiH MAaHOBE 3a pasnpesneneHue
Ha neyanbara, ako JIpy/KeCTBOTO HMa NMPABHO MM KOHCTPYKTHBHO 3a/b/DKEHHE /12 3a11aTH Ta3H cyma
KaTo pesynrar OT MUHAIH YCIYTH, MPEJOCTaBEHH OT CIIYKHTEN, U 3aIbUKEHHETO MOJKE 1A Ce OLEHH
HaneKAHO. [IpyrKeCTBOTO NpU3HaBa KaTO 3a/Tk/KEHHE HEIMCKOHTHPaHATa CYMa Ha OLleHEHHUTE Pasxo/Iu
1O MJIaTEH FOIMILICH OTIYCK, OYAaKBAHM J1a Ob/AT 3arUIaTeHH Ha CIYKUTETHTE B 3aMAHA Ha TPYAa UM 3a
M3MHUHAIWA OTHETEH NMEPHOJL.

4.12 IlpoBu3nu, yc;I0BHH NACHBH H YCJIOBHH AKTHBH

llpoBusus ce npusHasa B ciyuanTe, Korato Jipys>KecTBOTO B PE3yIITAT OT MHHATH ChOHTHS HMA NPaBHO
HJIH KOHCTPYKTHBHO 3a/Ib/IZKCHHE, KOETO € HANCIKIHO U3MEPHUMO, U € BEPOSTHO NOTacABAHETO My /1a Ce
OCPBIICCTEM 32 CMETKA HA M3XOASLL MOTOK OT HKOHOMMYECKH nonsu. [IpoBu3unTe ce onpenenst upes
JMCKOHTHPAHE Ha O4aKBaHW OBJCUIM MAPUYHM MOTOUH C JIMXBEH MPOLEHT MPEIH AAHbLM, KOWHTO
OTpassiBa TEKyllaTa nasapHa CTOWHOCT Ha MapHTE BbB BPEMETO W PHCKOBETE, CrelMHUHH 3a
3abmKkeHHeTo. ONHXBABAHETO HA IMCKOHTUPAHATA CTOMHOCT CE MPH3HABA KATO tunancos pasxon.
[IpoBu3usTa 32 pasxoau no mMpecTpyKTypUpaHe ce NpH3HaBa, KOraTo Hpyxecteoro uma ogobpen
nopoden GopmaneH njax 3a NPecTpyKTYpPHpaHe u NPECTPYKTYPHPAHETO € 3aM04YHAIIO, HITH € 00JBEHO
my6niHO. BhaeLn onepaTHBHN pasxou He ce MPOBH3HPAT.

[TpoBusus 3a obpeMensBaly 10OFOBOPH Ce MPHU3HABA, KOMATO OYAKBAHWTE TOI3M 34 Hpy#ecTBoTo or
IOroBOpa €a M0-HUCKH OT HEM3DEHKHHUTE PA3XO/IU 32 M3IThIIHEHHE HA 3aBIKEHHATA 10 1oroBopa. Tasu
MPOBM3M Ce OLUCHIBA M0 HACTOANATA CTOHHOCT HA MO-HUCKOTO OT OYAKBAHWTE pa3Xoiu 3a
MPEKPaTABAHE Ha NOTOBOPA W OYAKBAHWTE HETHH PA3XOAH 32 MPOAL/KABAHE Ha 10roBopa. Ilpeaw
YCTaHOBABAHC HA MPOBM3MATA, JIpykecTBOTO Npu3HaBa 3ary6a OT 0GeslieHKa Ha AKTHBH, CBHP3aHH ¢
TO3H 10TOBOP.

OOesluerenns OT TPETH HLIA BLB BPB3KA ¢ AANEHO 3aAbIKEHHE, 3a KOMTO HpyxecTroTO € curypHa,
1€ e NONYYH, C€ NPH3HABAT KAaTO OT/AE/IEH aKTHB. T03M aKTHB MOJXKE M /1a HEe HAJBHILABA CTOHHOCTTa
Ha CLOTBETHATA MPOBH3MSI.

[poBusuuTe ce npepasriekaaT KbM Kpasi Ha BCEKH OTHETEH NEPHOJ H CTORHOCTTA MM ce KOpMrupa, 3a
Ja ce oTpasu HaH-no6parta npubIM3HTETHA OLIGHKA.

B ciyyante, B KOMTO ce cuMTa, Ye € MAIKO BEPOATHO /1a Bh3HUKHE H3XOMALI MOTOK HA HKOHOMMYECKH
PECYpCH B PE3yNTaT Ha TEKYINO 3ab/DKEHHE, MACHB HE CE MPH3HABA, Y CIIOBHHUTE MACHBH C€ OLICHARAT
MOCJCABAIIO MO MO-BHCOKaTa CTOHHOCT MEXYy ONHMCaHaTa TO-TOPe CPaBHMMA MPOBM3US W
MLPBOHAYAIIHO MPH3HATATA CyMa, HAMAJIEHa C HATPYNaHATa aMOPTH3aLIHS.

BeposThu BXoAs1M NOTOLM HA HKOHOMUYECKH MON3H, KOUTO BCE OLIE He OTrOBapAT Ha KPUTEPHHTE 3a
NpU3HABAHE HA aKTHB, CE CMATAT 3 YCJIOBHU aKTUBH. Te ca OnMcaHH 3ae/IHO ¢ YCIOBHHUTE 3a/Tb/KEHUS
Ha JlpyacecTroTo B nogcuenue 30.

4.13 TIpuxonn

[puxoanTe BKIIOYBAT MPUXOAM OT NMPOAAXKGA HA CTOKH, NpelocTaBsHe HA YCIYTH W APYTH NPHUXO/IH,
[Ipuxoaute oT cTOKM M yenyru ca npencTaBeHy B nosicHenue 18.

3a 1a onpejieny 1Ay M Kak 1a npu3Hae npuxou. JIpyxecTBOTO M3NON3Ba CAEIHUTE 5 CTHITKHU:
1. uaenTuUIMpane HA 10rOBOpPa C KIHEHT
2. uaentuduIMpaHe Ha 3abIDKEHUATA 32 H3ITbIHEHHE
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3. OlTpeIC/IsAHE Ha 1IEHATA Ha clleJIkaTa
4, pasnpeneieHHe Ha LicHaTa Ha CIeIKaTta KbM 3a0B/UKEHUTA 34 H3bJIHEHHE
5. [PHU3HaBaHEe HA NPHXOIHTE, KOraTo ca VYIOBIAETBOPCHH 3a1bJKEHHUATA 3a U3ITbJIHEHHE.

IlpuxomuTe ce NpusHaBaT WM B NaeH MOMEHT WM C TeUyeHHe Ha BPEMETO, KOraTo MIH JOKATO
JpyecTBOTO yNOBNETBOPH 3a1BIKEHUATA 32 W3ITHIHEHHE, MPEXBBPAAHKH ODEIIaHUTE CTOKH WM
YCIYTH Ha CBOWTE KIIMEHTH.

HpyKecTBOTO MpU3HABA KAaTO 3aIbIKEHUS M0 [IOTOBOP BB3HATPaXKAECHHE, MONYHEHO MO OTHOLIEHHWE Ha
HCYAOBAETBOPEHH 3aIb/DKCHHS 33 U3IBIIHEHWE U H MPEJICTABS KATO APYTH 3alb/UKEHHA B OTYETA 3a
dunancoBoTo cherosnme. o chiMs Ha4WH, aKo JpyKeCTBOTO YNOBAETBOPH 3abIDKCHHE 34
H3IBIIHEHNE, NIPEIH /1 MONYYH Bh3HArPAKICHHETO, TO MNPH3HABA B OTYETA 3a (JUHAHCOBOTO CHCTOSHHE
Wi aKTHB 1O ZI0TOBOpA, MIIM B3EMAHE, B 3aBHCHMOCT OT TOBA /IaliM CE 3MCKBA HEIO APYrO OCBEH
OMPENIC/ICHO BPEME 32 M0JIy4aBaHe Ha Bb3HATPAKIACHHETO.

[Tpuxozute OT AEHHOCTTA Ce CHCTOST OT NPUXOIM OT YCITYTH U MPUX0/N OT npoaaxk0a Ha CTOKH.
4.13.1 TIpuxoam ot yeayrn

[Tpuxon oT NomEHCKH YCiIyru ce NPU3HABA B JAeH MOMEHT MIH C TeYeHHe Ha BPEMETO, KOraTo Wiu
Aokaro JIpy:KecTBOTO YIOBIETBOPH 3ab/DKEHHATA 3a W3MbIHEHME. [Ipuxon He ce mpusnama, ako
CHUIECTBYBA 3HAYMTENIHA HECHTYPHOCT OTHOCHO B/DKUMOTO Bh3HArPasKIeHUe, CBBP3aHHTE Pa3XoIH
WITH BB3MOXKHO BpBIIIAHE HA yCiTyra.

CueTOBOZHOTO OTUMTAaHE HA NPUXOAWTE, TONYYEHH B pe3ynTar oF obMuaiinaTa naeHHocT Ha
JpyXecTBOTO — WM3BBPIIBAHE HA [OWEHCKH YCIYTH, Ce OCHINECTBIBA Ype3s HOMEHKJIATypa oOT
CHETOBOJIHH CMETKH, CTPYKTYPHUPAHH CHIVIACHO H3MCKBAHMSTA HA 3aKOHA 3 MOWEHCKHTE YCIYTH.

IpuxoauTe OT NPEIOCTABEHH MTOIEHCKH YCTYTH Ha UysKIECTPAHHU TIOLEHCKH KOMNAHHH ce npusHaBar
Ha 6a3a Ha B3aMMHO NPH3HATH IBYCTPAHHK NPOTOKOIH 3a M3BBPUICHH YCIIYTH CHIIACHO NpaKTuKaTa Ha
BceMupHUA MOIIEHCKH CBIO3 M Ce OCYETOBOASBAT B MEPHOA, 3a KOWTO Ce OTHACHT. Hocrtaskara u
TPAHCHIOPTa Ha MEXTYHAPOJHH ITHCMA, KOJIETH M €KCIPECHa TOILA Ce NPUAPYKABAT OT ChOTBETHATA
MexayHaponHa noxkymentauns. [lopaay snauntennoro 3abapsHe Ha PUHATHO ONOBPEHUTE B3AMMHO
MPH3HATH /IBYCTPAHHH MPOTOKOJH 33 M3BLPIICHH YCIYIH CHIVIACHO MpakTHKata Ha BcemmpHua
MOUICHCKM CBIO3, HA4YMC/IeHHTe OT JIpyKECTBOTO MPUXOAM W PasXxoav MpeaocTaBeHH/Momy eH
TNOMIEHCKH YCITYTH HA/OT Uy»KAECTPAHHH MOLIEHCKH KOMMAaHHU MOTAT 3HAUUTENHO 14 Ce pasiMuaBart ot
(uHanHo ono6GpeHnTE M NIATEHH CYMU.

Ilpn aGonameHTHH TpoaaXOM BL3HATPHKAEHHETO Ce MOJyYasa npeasapurento. [lpuxoaure ce
MpH3HABAT B TEKYLIHS MEPHOA NPOMNOPLMOHAIHO HA BL3HUKHAIHTE PasXof¥ 3a M3BbpLIBAHE HA
yeayrara. OcraHanara 4act OT npuXo/a ce otnara 3a 6uaeum nepuoan. [lpusHasauero Ha npuxonaa
CTaBa npes fnepHoja, B KOMTO Ce U3BBPLIBA YCIIyraTa.

ﬂpH pa3MaHa Ha HEMapWU4iHW aKTHBH WIIH YCIOYTIH KaTo NPHXOA Ce OTUYHTA Clipageinupara CTOHHOCT Ha
3aMECHEHHWA aKTHB.

4.13.2  Ipuxoan or npogax6a HA CTOKH H roTOBA NPOIYKIHS

Ilpuxomure ot npopaxbara Ha CTOKM M roTOBa NMPOAYKIMA, B XOAa Ha HOpManHaTa AedHOCT, ce
MpH3HABAT, KOrato JIpy:KecTBOTO € NpexXBbpiMIO Ha KyIlyBauya KOHTPOJNA BLPXY MPEOCTABEHUTE
CTOKH. CHuTa ce, Ye KOHTPONILT Ce MPEXBBPIS Ha KyMyBaua, KOraTo KIMEHTET € NPUEN CTOKUTe Oe3
Bh3paKEHHE.
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IMpuxoaure OT nposakdM HA CTOKM HA KOHCHMrHALMA ce MPH3HABAT, CJIe]l KaTo CTOKWTE Obaar
TIPOJIa/ICHH OT KOHCUIHAHTA HA TPETH JIHLIA.

4.13.3 [puxoam oT KOMHCHOHH

Korato JIpy»ecTBOTO €HCTBA B KAYECTBOTO CH HA AreHT, a He Ha MPHHLMTIAN 110 AajeHa TpaH3aKIHA,
MPU3HATUAT NPHUXO/1 € HETHATA CymMa Ha KOMHCHOHATA noJy4yena ot JpykecTBoTo.

4.13.4 Ilpuxonn or naemn

Ipuxonure ot Haemu oT uacTh OT crpaam (MoMeweHns) ce NpU3HaBaT B nevaibara Wi 3arydara no
JIMHEEH METO/ 3a nepuoja Ha Haema, [lomydenw JONMBAHWTENHH [UIALIAHWA CE TIPU3HABAT KaTo
HeJleJiuMa 4acT OT OBLIMA NPUXO OT HAEM 34 MEPHO/IA HA HAEMA.

4.14 Pasxoan
OnepaTuBHUTE pa3sXxo/id Ce HAYHC/IABAT B MOMEHTA HA TAXHOTO Bh3HHKBAHE.

OrcpouennTe pa3xoaM ce OTHHTAT KaKTO ClleBa:

® pasxoauTe 3a YHH(OPMEHO OGNEKNO0 Ce pa3scpouBaT B 3aBUCHMOCT OT ONpeeieHHs CPOK Ha
ynorpeba chriaacno Hapenbara 3a GesmatHo pabotho u yHudopmero obiekio. Yuaudopmenoro
00/1eKJ10 ChC CPOK Ha ymoTpeda e/iHa roJIHHA Ce OTUMTA HA PasXOJl 3a FOAMHATA B KOATO e MOTy4eHO
(cvobpasHo uznckBanuaTa na Hapenbara).

®  PasxoAbT 3a PELUKIMPaHE Ha TOMIEHCKH KieHiMa ce npu3HaBa Ha cHCTeMaTHuHa Gasa 3a JiBe
TOJIMHH,

® JpyruTe BHIOBE OTCPOYEHM PasXxoOjM Ce NpPU3HABAT B OT4YeTa 3a mevanGara unu 3arybara B
3aBMCHMOCT OT XapaKTepa UM W TIepHO/ia, 3a KOITO Ce OTHACHT.

4.15 MuHaHCOBH NPHXOAH H PAa3X0AH

DUHAHCOBUTE NpHXOAH BKJIIOYBAT MNPUXOAU OT JIMXBH TIO HMHBECTHPAHHU CpeacTBa M neyanba or
onepaluy B HyKIAeCTpaHHa BanyTa. HPHXD)J. OT JIUXBH C€ NpH3HaBa B MOMEHTA Ha HAYHCJIABAHETO MYy
no MeTo1a Ha CdJeKTHBHaTa JIMXBA.

DHHAHCOBMTE Pa3XOJM BKIIOYBAT PA3XO/IH 33 JIMXBH 110 3aEMH, PA3XOHM B PE3YJITAT Ha YBENHUEHHE HA
3a1bJDKEHHETO, C/IC/ICTBAC HA NPUO/IKABAHE C €/IWH NIEPHOJL HA [1aTaTa, ONPE/e/ieHa 3a peaH3npane
33 NPOBH3UM, K 3ary0H OT onepaimuy B 4yKaAecTpaHHa BaiyTa. Pa3xo/u no 3aeMu, KOUTO He MOraT 1a
Ce OTHecaT MpAKO KbM MPHIOOMBAHETO, CTPOMTENCTBOTO WM MPOH3BOACTBOTO HA OTroBapAil Ha
yCIOBUATa aKTHB, Ce MPHU3HABAT B OTHETa 3a neyanbarta wiu 3arybara, KaTo ce M3MON3Ba METOAa Ha
e(ekTHBHUs nuxBeH npoueHT. [levantu 1 3ary6u oT BaTyTHM KYPCOBH PasiMKM Ce OTYMTAT HA HETHA
bana.

4.16 ®unancapane

[TepBOHaYanHO (pMHAHCUPAHUATA CE OTHMTAT KaTO MPHUXOAM 3a Objewm mepuomn (duHAHCHpaHe)
KOraTo MMa 3Ha4YWTENIHA CHIYPHOCT, Ye JIpy:KecTBOTO e nosy4u (GHHAHCHPAHETO, U LHE W3IIbIHH
YCIIOBUSITA MIPXH KOHTO TO € OTMYCHATO.

DunancHpane, Leasio aa obesuetn JIpykecTBOTO 3a TEKYLIO BL3HUKHAN PA3XO/IH Ce MPU3HABA KATO
MPUXOA B ChLIMA IIEPHO/, B KOWTO Ca BB3HMKHAIHM PA3XOJINTE, TOKOIIKOTO HMA CHTYPHOCT, He B3EMAHETO
e 6'b/1e nommyyeHo ot 1oHopa. B npotiBen ciyuaii npuxoauTe oT GPUHAHCHPAHETO CE OTHHTAT, KOFATO
Obaar nony4eHH NApUYHNUTE NOCTBIVIEHHS, CBBP3aHH C HETO,
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DuHancHpare, UEAWO fa KomreHcHpa JIpyKeeTBOTO 3a HanpareHy pa3xonM no npujobuBane Ha
aKTUBH, C€ MPH3HABA KAaTO MPHUXOA OT (PMHAHCHPAHE MPONOPLUMOHAIHO HA HAYMCIEHATA 3a NEpHOA
amopTH3alus Ha AKTUBUTE, NPUAOOUTH C NMOYYEHOTO (hHHAHCHpPaHe.

4.16.1 Kommnencamusi 3a HOHECEHATA HECTIPABELIINBA PHHAHCOBA TEKECT OT 32Tb/UKCHHETO 32
npeIocTaBsiHe HA YHHBEPCAIHATA Momencka yeayra (VITY)

buarapeku noum EAJ] uma npago 1a nosyyaea KOMIIEHCAlLMs Ha HECTIPABETUBATA (uHaHcoBa TeXxECT
OT HM3BBPLIBAHE HA YHUBEpCAIHATA MOLICHCKA yClyra ChIJIACHO 3aKOHA 33 MOLIEHCKUTE YCIYTH M
Hupeirusa 2008/6/EO na Esponeiickus napnament u na Cpeera ot 20 despyapu 2008 r. 3a usmeHenue
Ha Jlupexrusa 97/67/EQ. lNpouenypara 3a nony4asare Ha GpunancHpaHeTo e onucana B 4. 29 u 29a
Ha 3aKOHa 3a MOIEHCKUTE yelyry 1 MeTouka 3a M3UHC/ISABAHE HA HETHUTE PAa3XO/H OT H3BbPLUBAHE
Ha yHMBEpCA/IHATA MOIIEHCKA yCTyTa H 3a ONpejiesisiHe Ha KPUTePHH 3a HaJIMYME HA HEeCTIPAaBELTHBA
(unancosa texecr, npuera ¢ [IMC Ne 131 o1 2.04.2022 r.

Ho 2019 r. BKIOUMTENHO (PUHAHCHPAHETO, NOIYHEHO TOX topmara Ha KoOMneHcauus Ha
Hecrpase/yiuBaTa (PMHAHCOBA TEXECT OT M3BLPLIBAHE HA YHUBEPCATHATA TOIICHCKA YCIyra, ce
MpH3HaBalIe KATO MPUXO/ Ha CHCTeMaTH4YHa 0a3a B ChINWA NIEPHOL, B KOWTO ca Bb3HMKHAIM HETHHUTE
pasxonu Ha 0asa Ha CHIIECTBYBALATA METOAMKA 32 H3UMC/ISBAHE HA HETHHTE PAa3XO/IH OT H3BbpLUBAHE
Ha yHHBEpCaiHaTa rnoueHcka yeiyra. B naparpag 66 ot npexoHuTe v 3ak10uMTenny pasnopeitn Ha
3aKOH 32 MOLICHCKUTE YCIIyTH W BbB BPb3Ka ChC 3a0aBIHETO MPH 006PEHHETO W NONYYABAHETO Ha
komneHcarmuTe 3a 2018 r, u 2019 r. Geme BbBeAEH CrEUHANeH NPEXOACH PEKHM, ChIJIACHO KOWTO
unaHcHpaneTo 3a Tesn ABe roauHM we Gbae nonyueHo ot JIpyxKeCTBOTO Ha TpaHILOBE npes
C/IENIBALMTE 5 FOJMHM, KaTO KOMMEHcauuTe Lie GbAAT MIIaHUpaHH B 3aKOHa 3a IbPKABHHA BIOKET
Ha PenyGnuka bharapus 3a choteetHata roauna. Kum 31.12.2021 r. octarThkhT 3a nojyyasase e B
pasmep Ha 36,215 xui. 8. 3a HeTHuTe pasxonn npe3 2018 r. u 2019 r. (noscuenue 11 Thproseku n
Apyru B3emanus). [1pes 2022 r. 6sxa usnnarenn Ha Jlpyskecreoro 32.000 xun. 1B., KaTo ce 0YaKBa j1a
OTy4H oCTaHamuTe napuytu cpeacrsa 4.215 xun. ne., ceupzanm ¢ 2018 r. u 2019 r. Haii-kbcHO 10
31.12.2024 r.

Or 01.01.2020 r. e BbBeeH HOB PEXHMM 3a MOAYyuYaBaHE HA KOMMEHCALMSTA 33 MOHeceHaTa
HECPaBeUTHBA (PUHAHCOBA TEKECT OT 3ab/UKEHHETO 32 NPEIOCTABIHE HA YHUBEPCAIHATA IOLIEHCKA
yenyra. Ot 2020 r. bwarapeku nown™ EAJ] nony4asa aBaHCOBO KOMTIEHCALMATA 32 M3ITLIHEHHE HA
(PHHAHCOBO HEM3TOIHM NEHHOCTH OT ,3abIDKUTENHNA MAKET", YHUBEPCAIHA MOUIEHCKA YCIIyra, a He
KakTo B MEPHOIAMTE MpEAN TOBA - [BE IOJMHW ClI€l KAaTO APY)KECTBOTO € HANpaBWio pa3XxoauTe.
PasvepbT Ha komneHcaumsTa ce onpeniesns che 3aKoHa 3a AbpkasHus Glomker Ha PenyGinka bunrapus
3a ChOTBETHATA rofinHa. B ciyuail ye aBaHCcOBO MpeOCTaBEHHTE CPEACTBA 3a CHOTBETHATA FOAMHA Ca
MO-MaJiko OT ONPEIE/ICHHs pasMep Ha KOMIICHCAIIMATA 3a ChUIATa IOMHA, PA3MEPBT HA pasiuKaTa ce
BKJTIOYBA KbM pA3sqETCHWTEC aBAHCOBM CPEACTBA 34 Clie/lBalllaTa rOAMHA B MpoeKkTa Ha 3aKoH 3a
AvpixasHua GtokeT Ha Penybnuka Buirapus.

OunaHcupane, Mojly4eHO noa (JopMarta Ha KOMMEHCALMs 3a MOHECEHATa HECTIPABE/UTHEA (JMHAHCOBA
TEKECT OT 3a/b/KEHHETO 3a npejocTtassHe Ha YTV, ce npu3nara kaTo npuxoJ npes roAnHaTa, B KOATO
Ca Nomy4eHH NapuuHWTE CPEACTBA, ONpeJeNIeHN Che 3aKoHa 3a JbpkaBHus Gromker Ha Peny6nmka
Bbbarapus 3a ceoTBeTHaTa rogMHa.

Ipes 2022 r. JIpyecTBOTO OTHETE MPHUXOAM OT KOMIEHCALMS 3a MOHeceHaTa HECTIPaBeUIHBa
(hunancoBa TEXECT OT 3a/IL/DKEHHETO 3@ NMPEJOCTABSHE HA YHHBEPCATHATA MOLIEHCKA yeayra 28,700
XHJI. JIB., MPEACTAB/ABALIM €(DEKTHBHO NOMyHeHaTa CyMa KaTo aBaHcoBa komneHcauus 3a 2022 r.

4.16.2 Komnemcauus 3a npelocTaBsiHe HA YCJAYraTa oT 00IIecTBeH HATEpee “H3nuiamane na
nencun*
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CoraacHo . 926, an. 1 or Hapenbara 3a meHcuuTe M OCHIYPHTENHMS CTaK, M3BBPLIBAHETO Ha
obliecTBeHaTa yciyra no M3MJallaHe Ha NEHCHN Ha TEPUTOPHATA HA LANaTa CTpaHa € Bb3NOKEHO Ha
buirapeku noum EAJ] 3a cpok ot 10 roannm, cuntano ot 1 1onu 2016 r. 3a Tasu aelinoct HpyxecTBoTo
nonydaBa KOMIEHCALIMA 32 HETHHTE Pa3sXO/H, NPE/CTAB/IABAIN HECTPaBeIMBa (PHHAHCOBA TEIKECT,
ONpPEAC/ICHN CBITIACHO MEXAHW3MA, YCTAHOBEH B MPUIOKEHUETO KbM 4i. 92, an. 3 or HapenGara.
Exeronno, B cpok mo 31 mait ma crneasawmara romuua, JIpykKecTBOTO W3roTBS M npeacTaBs Ha
MuHHCTBpa Ha TPAHCIIOPTA M CHOBIIEeH!ATa 00001 FOMLIeH 10K/IA/ 32 e HCTBUTETHO HalpaBeHUTE
HETHH Pa3sXO/iu, KakTO H 3a Pa3sXOJMTE 3a MHBECTHLIMHM, 3a M3BBPIIBAHE HA OOLIECTBEHATA YCIyTa 110
M3TITAIIAHE HA TIEHCHM MPe3 Mpeaxo/HaTa rofnHa, OnpenesieHd B ChOTBETCTBHE C M3MCKBAHMUATA HA
MexanusMa. JlOKnagbT ChAbpKa M paMepa Ha MCKAHATA KOMIEHCALMA 3a HETHWTE DA3XOMH,
MpeCTaBIABAlLIY HECTIPABE/UTHBA (PMHAHCOBA TEKECT. MUHHCTBPBT HA TPAHCTIOPTA W CHOGLIEHHSTA
€XETrO/THO HA3HAYARA HE3ABHCHM OJMTOpP 3a MPOBEPKA 3a CHOTBETCTBHE HA JAAHHWTE OT BHECCHMS
JOKIIAZl ¥ pa3Mepa Ha HCKaHaTa KoMIneHcauus ¢ onpenenenus B Hapenbara mexannsbm 3a uzunciaspane
Ha HETHWTE pasxolu. B cpok /10 Tpu meceua OT npeacTaBsHeTo Ha 00OGLICHHA FOAMIIEH JOKIAL.
n3roTeeH ot buvarapeku nouw EAJl. MUHHCTEPBT Ha TpaHCNOPTa M CHOOGIUEHHATA. BL3 OCHOBA HA
MOTHBHpaH JI0KJaJl Ha OQMTOpA, ONpeAens CbC 3anoBe/] pasMepa Ha KOMIEHCALMATA, Th/DKMMA 33
M3BbpLIBAHE HA OOLueCTBEHaTa yciyra No W3ILIALLAHE HA MEHCHH Ype3 MOMICHCKMTE CTAHLMM, 3a
MpeaxoAHaTa roJAMHa.

DuHaHcHpaHe, NOAYHEHO Mo/t opMaTa Ha KOMIIEHCALMS 33 MPEIOCTABIHE HA YC/IYTaTa OT ODIIECTBEH
MHTEPEC “H3MIALAHE HA NEHCHH', Ce MPU3HABA KAaTO NPUXOJ NpPe3 TOAMHATA, B KOSTO Ca MONyYeHH
napuaHuTe cpeactea ot HOM.

[Ipes 2022 r. JlpysxecTBOTO oTdeTe NPUXOAN OT KOMITEHCALMA 3a ycayra M3maiiaHe Ha neHcuun"
29,317 xun. 5iB., oTroapsum Ha edexTHBHO nomysenute 29,317 xun. B, napHuHH cpencTna.

4.16.3 Komnencamus 3a NpeJoCTaBsIHE HA YCAYraTa 0T o6HIeCTBeH HHTepec
»PA3NPOCTPAHEHHE HA NEPHOAHYHH NEYATHH H3AAHANS

C Hocranoenenue na Munucrepeku cueer Nel 13 /28.05.2020 r. Geltie Bb3/10%eH0 Ha buarapeku nomu
EAJl na m3ebpuisa yciyra ot ofil HKOHOMHUYECKH MHTEPEC MO pasnpocTpaHeHue Ha MePUOIHYHH
MEYAaTHW M31aHHA (BECTHMUM M CIIMCAHWS) C OTCTLIKK Ha eIpo W ApeGHO, JMPEKTHO HIM Ha
aboHamMeHTHa OCHOBA Ha TepuTOpusTa Ha Pertybnvka buarapus 3a cpok 10 rogunm cunraHo ot | mapr
2021 r. 3a KOMIIEHCHpaHe Ha HETHHTE PA3XOJH OT M3BBPUIBAHE HA TAa3H yCiyra HpyxecTBoTO cneapa
Aa ToslydaBa aBaHCOBO BCEKM Mmecell MO rpaduk, yTBbpaeH oT MuHMCTBpPa Ha Tpancropra M
CHOOUIEHHATA NapHyHa CyMa B pa3Mep, paBeH Ha CPeIHOMECeYHaTa CTOMHOCT Ha OMpEeNENCHNA Mpes3
NpeaxoaHaTa roauHa pasmep Ha KomneHcauusTa. Exeroano, B cpok 10 31 maii Ha cnenpaiara roauna,
wbvarapcku nouw™ - EAJl, wsrotss u npeacrass vHa MunucTbpa Ha TpaHenopra v choOlleHHsTa
06001eH roanien 10K1an 3a IeHCTBUTEIIHO HANPABEHHTE HETHH PA3XO/M, KAKTO U 3a pasxoauTe 3a
MHBECTHUMH (MPEKH M KOCBEHM), 3a M3BLPIIBAHE HA yCIyraTa Mo pasfpocTpaHeHHe Ha NEPHOAHYHU
NeYaTHH W3JAaHKA, ONPEICNCHN B CHOTBETCTRUE C M3MCKBaHMATA Ha ,MerToanka 3a onpemensHe Ha
pasmMepa Ha KOMIEHCAlMATa Bb3 OCHOBA HA HETHWTE PA3XOAM OT M3BLPUIBAHE HA YC/IYTaTa [i0
pasnpocTpaHeHue Ha NEPHOINYHH MEHaTHH M3aHKUs C OTCTBIKHU Ha €pO U ApeOHO, JUPEKTHO MU Ha
aboHameHTHa OCHOBA OT ,.bbirapcku nomu™ - EAJ], Ha TeputopunaTa Ha PenyOnuka bvarapus®, koaro
¢ BKatoteHa B npuioxenwero Ha [IMC Nell3 / 28.05.2020 r. JloknaasT cbabpika M pasmepa Ha
MCKaHaTa KOMIMEHCALIMA 33 HCTHUTE Pa3XOaM, ONPEIENICHN ChITIACHO NPUIOKEHHETO. MUHHCTBDPBT Ha
TPaHCMOpTa U CHOOLICHUATA EKETOIHO HA3HAYABA HE3aBHCHM OJIMTOP 3a NPOBEPKA 32 CHOTBETCTBUE HA
MPEACTABCHMA JI0KNA]] W pazMepa Ha HCKAHATA KOMIIEHCALUs C W3HCKBAHMATA HA METOAMKATA CHIJIaCHO
npunoXxenuero. B cpok 10 Tpu meceua OT MNpefOCTaBIHETO Ha 06OGLIEHWS roauiieH AOKIal
MHHHCTBLPHT Ha TPAHCHIOPTA W CHOGIIEHHATA B3 OCHOBA HA MOTHBHMPAH 0KJIall Ha OJIMTOpPa ONpeens
CBC 3aMOBE/L pa3Mepa Ha KOMICHCALIMATA, Ib/IKMMA 38 H3BBPUIBAHE HA YCITYraTa 110 pasnpocTpaHeHHe
HAa NEPHOAMYHM MEeyaTHW M3JaHMA 3a npeaxonnata roguHa. Kommencauusita 3a M3BbpuIBaHe Ha
yeqayrara He MOXKE [a HaJBUIlIaBa pasmepa, onpezesie B 4i. 2, naparpad |, 6yksa ..a* or Pemenue
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2012/21/EC, koiiTo e nesosata paBHOCTOMHOCT Ha 15 MiH. espo. Komnencauusta 3a M3BbPLIBAHE Ha
ycayraTa BKIIHOUYBA JaHbK BbPXY JIoDaBeHaTa CTOHHOCT.,

[Tpes 2022 r. JlpykecTBOTO Nojaze A0KNaj ChabpIKall HaNpaBeHHTE Pasxo/in ChryacHo ogobpeHaTa
METO/IMKa M pasmMepa Ha MCKAaHATa KOMIEHCALIHS 3a HETHHUTE pa3xoaM 3a npeaxoanara 2021 r. Ha
24.04.2023 r. e m3naneHa 3anosea Ha MUHMCTLPA, C KOSTO ca ONpenesieHn pa3xoAuTe 3a TNpeIXxo HaTa
roauna 2021 r. B pasmep Ha 24,916 xun. sis. lopaau nuncara na npueT 3aKoH 3a AbLPKABEH GIOIKET
3a 2023 r. JIpyKecTBOTO MPOABLIKH Ja HAUMCIABA MPOTHO3HA Meceuna cyma 3a 2022 r., cxoHa ¢
nporyo3Hata cyma 3a 2021 r.

Mpez 2022 r. brarapeku nown EAJL nomyyu 20,978 xuin. B, napuuny cpejactsa u oTere NPHXOAH 3a
komnencanusa 3a 2022 r. B pasmep Ha 20,978 xun. 8., paBHSBALLK Ce HA NMOJTyHMEHATa CyMa HETHO OT
20% JAC.

IIpe3 mbpBoTO TpUMeceune Ha 2023 r. Gelie W3BbPIIEHA OAUTOPCKATA MpoBepKa Ha HETHUTE PasXojH
3a 2021 r., kato B pe3ysTaT Ha NPOBEpKATA € M3a/ieHa 3aroBes Ha MunucTepa 3a onpeaensHe Ha
OKOHHATEJIHUs pazMep Ha (puHaHcupanero 3a 2021 r.

4.164 ®pnancupane 33 KOMIECHCANHS 32 €J1EKTPOCHEPIHS

IIpe3 2022 r. . buarapeku nowy™ EAJ] oTuMTa NPUXOIM OT KOMAEHCALUS 38 CJIEKTPOEHEPTHA B pasmMep
Ha 2,893 xus. ne. Komnencauuara e nonyuena coriacho Pewenne Ne 30 ot 25 suyapu 2022 r. 3a
0n100psABaHE Ha NPoOrpamMa 3a KOMINEHCHpaHe Ha HeOHUTOBM KPaHHH KJAMEHTH Ha ClIeKTPHYecKa eHepris
Ha MC, nsmeneno ¢ PMC Ne 105 or 02.03.2022 r., usm. ¢ PMC Ne 202 ot 06.04.2022 r.. u3m. ¢ PMC
Ne 301 ot 13.05.2022 r., uam. ¢ PMC Ne 356 or 01.06.2022 . Tlpes 2021 r. apyxkecTBoTO OT4MTA
KOMIEeHCalWA 3a eJIEKTPOeHEPrus B pasmep Ha 427 xui. Jis.

4.16.5 @umnancupane no mspka 60/40 3a Gopba cpemy nocaeanunre or Kopna-19

[Tpe3 2021 r. [lpykecTBOTO pasunTallie Ha IPABUTEICTBEHHTE MEPKH 3a NPEOIOJIABAHE HA HErATHBHHTE
epextd OT nanaemuATa OT KOopoHaBupyc Koeua-19 u kanauzatcTBa no nporpamu 3a ¢dunancupane,
LIeJIALIM 12 Ce 3ana3u 3aeTOCTTa Ha NepcoHana chriacHo usucksanusTa na [IMC 151/03.07.2021 r.

B pesynrar na npeanpuetnte nefictaus J[py’kecTBOTO OTYETe NPUXOAM OT (YHHAHCHPAHE IO MSPKA
60/40 3a 6opGa cpeuty nocneauuure o1 Kosua-19 npes 2021 r. & pasmep na 15.424 xun. ns.

[Tpes 2022 r. lpysecTBOTO He € No/y4aBano GUHAHCHPAHE N0 NPABUTENICTBEHH TIPOrPaMH, CBBP3aHH
¢ HaMassBaHe Ha nocneauumte ot Koeua-19,

4.17 Jluzunr
JApyX,ecTBOTO KaTO JTHIHHTOMOTY4aTe ]

3a BCHYKH CKIIIOYEHH A0TOBOPH JIpy’KECTBOTO NPeLieHABa Ja/TH 1a/eH 10r0OBOP € WK ChIbPiKa JTH3MHT.
JIu3MHrBT ce onpenens Karto LJOrOBOP WM YacT OT AOTOBOP, KOWTO MpeNOCTaBs MPaBOTO 13 ce
3107132 akTHB (0a30BUAT aKTHB) 3a ONPE/IE/IEH NEPHOJL OT BpeMe B 3aMAHA Ha Bh3HarpaxkieHue.” 3a
A1a NpUIIoXKH TOBA Onpeneneuue, JIpyKecTBOTO H3BbPLIBA TPH OCHOBHH MPELEHKHM:

®  Jlajy JIOrOBOPBT ChABPKA MACHTHOULMPAH aKTUB, KOWTO WIIH € W3PUUYHO MOCOYEH B JOTOBOPA,
WITH € TIOCOUEH 110 MoApasdHpaHe B MOMEHTA, KOraTo akTHBBT Ob/Ie MPE0CTABEH 3a NOA3BaHE

e JlpyxecTBOTO HMMa TMpaBOTO Aa MOJy4aBa M0 CHIIECTBO BCHYKM MKOHOMMYECKH TMOJI3H OT
M3I0JI3BAHETO HA aKTUBA NPE3 LIE/INs NepHOo/L Ha MON3BaHe, B PAMKHTE Ha onpeeleHus 06xpar Ha
NpaBoTO My /1a W3M0JI3Ba aKTHRA CHITIACHO /ION0BOpPa

*  Jlpy*ecTBOTO MMa MPaBo JIa PHKOBOIM W3MON3BAHETO HA MASHTH(MIMPAHUS AKTUB TIPE3 LIeIHs
MepUO/L Ha MOJI3BAHE.
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HpykecTBOTO OLIEHsBA 1Ak HMa MPABOTO /1a PHKOBO/IH ,.KaK M C KAKBA LEN™ e Ce H3MON3Ba AKTHET
Mnpe3s Leanus NepHojl Ha M013BaHe.

OuensiBane n NPH3HABAHE HA JIH3HHI OT APYKeCTBOTO KATO JHIHHrOmoayvaaTen

Ha navannara nata na nusunrosus 10rosop JIpy’KecTBOTO NMpH3HABA AKTHBA C MpaBo Ha IOI3BaHE H
MacuBa 1o JIM3UHTA B OTYETA 3@ (PHHAHCOBOTO ChCTOSIHUE. AKTUBBT C NPABO Ha MON3BAHE CE OLEHABA
Mo LieHa Ha NpUI0OUBaHe, KOATO Cé ChCTOM OT pasMepa HA MLPBOHAYAIHATA OLEHKA HA MACHBA 11O
JIU3HHTA, MbPBOHAYATHUTE NPEKH PasXOH, U3BBPIICHH OT JIPYKeCTBOTO, OLEHKa HA Pa3XOaUTe, KOUTO
JM3HHTONONYHATENIAT e HANPaBH 3a JEMOHTAX W NPEMECTBAHE HA OCHOBHHMA aKTMB B Kpas Ha
JH3HHTOBHA JIOFOBOP M BCAKAKBM TH3UHIOBH NalllaHHs, HAPAaBeHH NpPE/aH JaTata Ha 3anouyBaHe Ha
JU3HHTOBUA AOTOBOP (MUHYC MOTYUYeHUTE CTHMYJIH 110 JIH3HHATA).

HpyKecTBOTO aMOPTH3MPA aKTHRA C MPABO Ha MOA3BAHE 110 THHEHHMA METOJ OT JaTaTa Ha 3armovYBaHe
Ha JIW3WHrA 10 NO-paHHaTa OT [IBeTE JIaTH: Kpas Ha MOJIE3HNA KMBOT HA AKTHBA C NPABO HA MOJI3BAHE
HITH W3THYAHE HA CPOKA HA JIHBHHIOBUA 10T0BOp. [Ipy’KECTBOTO CHINO Taka nperiexna akTHBUTE ¢
MpaBo Ha Non3BaHe 3a 00€3UEHKa, KOTAaTO TAKHBA HHIAMKATOPH CHILECTBYBAT.

Ha nauannara nata na insuHroBus 10rogop JlpyskecTBOTO OLEHSBA TACHBA 110 IM3MHTA MO HACTOSLLATA
CTOHHOCT Ha AM3WHIOBMTE MUIALIAHWA, KOMTO He Ca M3MUIATeHH KbM TasW [aTa, JHCKOHTHPAHU C
JIMXBCHHA TMPOLUEHT, 3ajlOKCH B JIM3HHIOBMS [IOFOBOP, aKO TO3M MPOLEHT MOXe jaa Obie
HETMOCPE/ICTBEHO OMNpeesieH WK HudepeHHaTHH IMXBEH MpoueHT Ha J[pyxecTBoTo.

3a 1a onpeaeny auepeHHanHus IMXBEH NPoLeHT, JIpyKecTBoTO:

. H3MOJI3BA, KOTATO € BH3MOXKHO, NPUIOKHUMHUAT JIMXBEH MPOLECHT OT MOCIEAHOTO UHAHCHpaHe
OT TPETH CTPaHH, KOPHUTHPaH C Le/l 1a 0Tpa3H NMPOMEHHTE B YCIOBMSTA 3a (JMHAHCHPAHE, KOWTO ca
HACTBITHIIH C/Ie/1 TOBA TIOC/IEAHO (PHHAHCHPAHE; WITH

. W3M0JI3Ba JINXBEH NPOLEHT ChCTOALL Ce€ OT Oe3PHCKOBHS JIMXBEH MPOLEHT M HaabaBka
OTpassBalla KPEAUTHHA PHCK CBbp3aH ¢ Jlpy/KecTBOTO M KOPHUIMpaH AOMBAHATEIHO TOPajH
creuH(pUUHATE YCIOBHS HA TH3UHIOBHS JIOTOBOP, B T.4. CPOK, TbPIKaBa, BANYTa U obesnedeHus.

JlusunrosuTe MiallaHus, BKIFOYEHM B OLEHKATA HAa JH3HHIOBOTO 3a/lb/KEHHE, C€ CLCTOST OT
(pukcHpany nialanKs (BKIIOYMTEHO 110 ChUIECTBO GMKCHPAHK), TPOMEHIUBH MUIALLAHMS B3 OCHOBA
Ha MHIEKC WM APOLCHT, CYMM, KOMTO Ce ouakpa Aa ObJaT JBHKMMHU OT JIM3HHTOMOMYYATeNd M0
rapaHLHKTE 33 OCTATBYHA CTOWHOCT M NIALIAHNSA, TPOU3THYALIH OT OTILIHH, KO € JOCTATLYHO CHIYPHO,
4e JIpy:KecTBOTO 1€ YIPaXKHH TE3H ONLUH.

Crnen HayasHaTa JlaTa NacuB®T M0 JIM3KMHTa Ce HaMaJaea ¢ pasMepa Ha M3BbPLUCHHTE NAallaHus U ce
YBelH4asa ¢ pasMepa Ha JIuXeara, [MacuBBT MO IN3HHTA cE MPCOLCHABA, 38 1a OTPasH NpPeoLEeHKUTE HITH
HM3MEHCHHATA HA JIM3HHIOBHUSA [JOrOBOP HWIH Ja OTpasH KOpHUrupaHuTe (bnkcnpa}m no CBUECTBO
JIM3HHI'OBH TUIAlLlaHUA.

Koraro 3a1b/mkeHNeTo 3a TM3UHT Ce MPEoLIeHsBa, CLOTBETHATA KOPEKIIMSA CE OTPA3sBA B AKTHBA € NPABO
Ha 0JI3BaHE WIIM ce Mpu3HaBa B nevanbara win 3arybara, ako GanaHcoBaTa CTOHHOCT HA AKTHBA ¢
NpaBo Ha MoJI3RaHe BEYe € HaMalleHa 10 HyJIa.

Jpy»xecTBOTO € W36pano fa OTYHTA KPATKOCPOYHMTE JIM3UHIOBM JOTOBOPH M JIM3HHTA HA AKTHBH C
HUCKa CTOWHOCT, KaTo HW3MON3Ba MPAaKTHYECKMTE OOJIEKYCHHMA, MPEABMIAEHH B cTanaapra. Bmecto
NPH3HABAHE HA AKTHBH C MPABO Ha NOJI3BAHE M 3a[ib/IKEHM T10 JIM3UHTOBH JIOFOBOPH, TITAIIAHUATA BHB
Bpb3Ka C TAX Ce NPU3HABAT KAaTO pa3xo B nevanbara v 3arybara o JIHHEHHHS METOJL 3a CpOKa Ha
JIM3UHTOBHS I0rOBOP.

B otuera 3a {I)HH&HCOBOT{} CLCTOSHHUE, AKTHBHUTE € NPAaBO HA NOJI3BAHE ca BKJTIOUYEHHU B UMOTH, MalllMHH
H CHOPBRKEHUA, a 3a0B/DKEeHHATA M0 JIM3HHIOBH AOTOBOPH Ca NPeACTABEHH HA OTACJIEH pe.

Onuuure 3a YABLIGKABAHE U TIPCKPATABaHE Ca BKJIKYEHM B peIHLIA HAEMH HA MMOTH H oﬁopynBaHe B
JAPYHKECTBOTO, Te ce wuznonzear 3a YBC/IH4aBaHE Ha OrepaTHBHATA I'bBKABOCT MO OTHOWIEHME Ha
YIPaBJICHHETO HA AKTHBUTE, U3MOA3BAHH B AEHHOCTTA HA JAPYIKECTBOTO.

,I[p)WHCBCTBOTU KaTo JIM3HHIoJaTe. 1
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Karo nusnnronares, JlpykecTBoTo kiacudHIpa CBONTE TH3HHIOBH A0FOBOPH KATO ONEpATHBEH WIIH
(hHHAHCOB JTH3HHT.

JIM3UHroBMAT 10rOBOP ce KnacHULMpa KaTo A0TOBOP 32 (PMHAHCOB IH3MHL, AKO ¢ HETO Ce MPEeXBbPAAT
110 CHINECTBO BCHYUKH PHCKOBE M M3rOJIH OT COOCTBEHOCTTA BLPXY OCHOBHUS aKTHB, M KATO JIOFOBOP 3a
ONEpaTHBEH MU3UHT, aKO C HEro He ce MPEeXBBLPJAT MO CHUIECTBO BCHYKH PHCKOBE W M3TOIM OT
COOCTBEHOCTTA BLPXY OCHOBHHS aKTHB.

4.18 Jlawsum BBpXy A0x01a

Pasxonute 3a janbum, npusHati B newanGara M 3aryGata, BKIIOUBAT cymara Ha OTCPOYEHHTE H
TEeKYLUN JaHblM, KOUTO He Ca MPU3HATH B IPYrUa BCEOOXBATEH AOXOA WM JAMPEKTHO B COOCTBEHMS
KanuTan.

Tekyummnre fanbuHy aKTHBH M/HIH TIACMBY NPE/ICTABIABAT TE3U 3AbIDKEHHS KM WIH B3eMaHUS OT
AQHBYHATE MHCTUTYLMH, OTHACALIM Ce 32 TEKYIIM WM NMPEIXOIHH OTYETHU MEPHOIH, KOUTO HE ca
MUIATEHH KbM J1aTaTta Ha (pUHAHCOBUA OTUeT. TeKyUMIT JaHbK € AbJKHM BbPXY 00naraeMus J10Xo,
KOHTO ce pasnuuaBa oT nevanGara Wi 3arybata BbB (MHAHCOBWTE OTueTH. M3umMcisiBaHeTo HA
TEKYLHs aHbK € 6a3MpaH Ha NaHbYHHTE CTABKM M HA JAHBLUHHTE 3aKOHH, KOWTO ¢4 B CHIA KbM Kpas
Ha OTHETHUS! MEPHOJL.

OtcpoyenuTe NaHbLLUM Ce W3YMCIABAT MO MACHBHMS METOJ 3a BCHYKH BPEMEHHH Pas/iuKu MEXKTY
OanancoBata CTOMHOCT Ha aKTHBHTE M MACUBHTE H TAXHATA JAHBYHA OCHOBA. OtcpoueH 1laHbK He ce
NMpeABHIKIa MNPH [BbPBOHAYAIHOTO TPHU3HABAHE HAa AKTHUB WM [ACHB, OCBeH aKO ChOTBETHATA
TPAH3AKLKS HE 3aCsra TaHb4HATA WITH CHETOBOAHATa nevanba.

OtcpoyeHHTe JaHBLUHH aKTHBH W TIACHBH HE Ce IMCKOHTHPAT. [IPH TAXHOTO M3UMCIICHHE Ce H3MON3BaT
AaHBYHU CTABKH, KOWTO C€ OYaKkBa fa OBJAT MPUAOKMMH 33 NEPHONA HA Pealu3aluATa UM, Mpw
YCJIOBHE He T€ Ca B3N B CHIIA WJTH € CHIYPHO, Y€ L€ BIC3HAT B CHJIA, KbM Kpast Ha OTUETHUS NEPHOZI.
OtcpoyennTe JaHbuHH MACHBM CE NMPHU3HABAT B MbieH pasvep. OTCPOYEHH AaHBUHM AKTUBH Ce
IPU3HABAT, CAMO 4KO CBILECTBYBA BEPOATHOCT Te J1a Ob1aT yCBOCHH Upes Obaeiu obnaraeMmu GOX0IH.
OTHOCHO npeleHKaTa Ha PHKOBOACTBOTO 3a BEPOATHOCTTA 34 BL3HMKBAHE HA OBICIM oGnaraeMmu
JOXO/IU, 4Pe3 KOMTO JIa C€ YCBOAT OTCPOYEHH JaHbYHM aKTUBH, BUXKTE noscHenue 4.19.

OTcpotieHH laHb4HU aKTHBH M NAcHBH Ce KOMIEHCHPAT, caMo Korato JIpy:KeCTBOTO MMa Mpaso W
HAMEPEHHE 1a KOMIIEHCHPA TEeKYIUTE JaHbYHH aKTHBH WITH MIACHBH OT ChILATA JaHbYHA HHCTHTYIIHA.
[IpomsiHaTa B OTcpoueHNTE NaHbYHH AKTHBH WM IACHBH CE MPU3HABA KATO KOMIMOHEHT OT JaHbYHHSA
NPHXOA MK Pa3XoA B nevanbara unu 3arybara, OCBEH aKo Te He Ca CBbP3BAHH C TIOMLMM, IPH3HATH B
Apyrus BceoOXBATEH OXO/ MK IMPEKTHO B COOCTBEHMS KaIlMTA, NPH KOETO CHOTBETHHAT OTCPOUCH
JaHbK Ce NMpHU3HABA B APYTHA BceoOXBATEH TOXOA WK B COOCTBEHHA KanuTall.

4.19 3nauuMH OpeNeHKH HA PHKOBOACTBOTO NPH MPHJIATAHE HA CYCTOBOAHATA MOJIHTHKA

3HaUMMMTE NpPELeHKH Ha PBLKOBOACTBOTO MPH MPUJIAraHeTo Ha CYETOBOJAHWUTE MOJMTHKH Ha
HpyKecTBOTO, KOMTO OKa3BaT Hal-ChILECTBEHO BAUSHUE BhLPXY (PMHAHCOBHUTE OTHETH, Ca ONTMCAHM [10-
nosy. OCHOBHHTE W3TOYHHIIA HA HECUIYPHOCT TIPH M3MOJI3BAHETO HA NPHONU3UTETHUTE CUETOBOAHH
OLIEHKH ca OTIMcaHH B nosacHeHue 4.20.

MsroTesHero Ha Qunancopus otuer B choTBercTBHe ¢ MCDO M3MCKBA PHLKOBOACTBOTO 1a TIpaex
NPELEHKH, MPUOIUIUTENTHN OLIGHKH U JOTTYCKaHHs, KOUTO BIMAAT Ha TIPHIANAHETO HA CHETOBOIHHTE
[OUTHKHA W HA OTYETEHHUTE CYMU Ha aKTHBUTE, IACHBUTE, MPUXONTE H pasxoaute. Peanuusat pesyarar
MOsKe 1a Objie pasinyueH oT Te3n NpUOAM3HTETHH OLIEHKH.

OuakBaHWATa W OCHOBHMTE [OMYCKaHWS CE MNpepasriexaaT Tekymo. [lpepasrnexnanero Ha
CHCTOBOIHMTE OLICHKM Ce TMpW3HaBa B MEPHOAA, B KOWHTO OLEHKATA € npepasriesaHa, KOrato
NPEpasriekI1aHeTo 3aciara caMo TO3M MEPHOA, WIM B NMEPHOJA Ha MNPEpasriekKIaHeTo W Obaeiu
MEPHOIM aKO MpepasriiekAaHETO OKa3Ba BIUAHAEC W Ha ObJCIIATE NEPHO/IH.
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4.19.1 3pavunMH NpeneHKH HA PLKOBOACTBOTO NPH ONpeesiHe HA APHXOJAA OT KOMIIEHCHPaHe
HA HECHPABEIHBATA (HHAHCOBA TEKECT 32 3aMb/UKEHHETO 32 H3BLPMIBaHE HA
YHHBEPCAJIHATA MOIEHCKA yeayra

BbB Bpb3ka ¢ pasxoaure Hanpasetn npes 2018 r. 1 2019 r. JpysecTBOTO HMa B3eMaHHs OT ObPIKABHUA
OromkeT B pasmep Ha 36,215 xun. siB. kM 31.12.2021 r. 1 ome 3,919 xun. ne. nosauncieny 3a 2020 r.
(nosicuenue 11 Toproeeku u apyru zemanus). [Ipes 2022 r. 6sxa H3rUIaTeHy Ha HpyxeersoTo 32.000
xui1. 8. kacaetmy 2018 r. u 2019 r. 1 3,919 xun. ns. kacaewwm 2021 r. [IpyskecTBOTO OUaKBa 1a NOTYYH
ocTaHanuTe napu4Hu cpeactea 4,215 xun. nB.. cebp3anu ¢ 2018 r. 1 2019 r. naii-kbeHo no 31.12.2024
F.

4.19.2 OunensiBane 10 COPaBeIHBA CTOMHOCT HA HHBECTHIHONHH HMOTH

[Tpu npunarane Ha TEXHUKM 33 OLEHABAHE PHKOBOACTBOTO H3MO/3BA B MAKCHMAIHA CTENCH Na3sapHu
AaHHW U NPEANOIOKEHNS KOUTO Na3apHUTEe yHacTHULIM GUXa BB3MPHENH NPH OLEHABAHETO Ha 1ajeH
umoT. Korato annceat npusioxuMMHK Ta3apHM JIaHHH, PLKOBOJACTBOTO W3MOJ3BA CBOATA Hali-106pa
OLICHKA Ha MPeATNOJI0KEHHATA, KOMTO OMXa HANPABHIIA Ma3apHUTE Y4acTHULM. Te3m OLIeHKH MOoraT aa
Ce pasiuyaBart OT ACHCTBUTETHHTE LEHH, KOWTO Ouxa OWim onpeleneHH npu crpaBeinysa nasapHa
cAenKka MKy HHOPMUPaHH M jKelaellly CTPAHN B Kpast Ha OTYETHHS MEPHOJ.

4.19.3 OrcpoueHH JaNBLYHH AKTHBH

OtleHKkaTa Ha BEPOSTHOCTTA 3a ObaelyM obnaraemMu JOXOAH 33 YCBOSBAHETO HA OTCPOYEHH JAHBYHH
akTuBh ce Gasupa Ha nocieanara oao0peHa GIOKETHA NPOrHO3a, KOPUIHPaHAa OTHOCHO 3HAYHMM
HeobnaraemMu MpPUXOMM W PasxoaM W CrenH(HYHH OrpaHMueHHs 3a NPEHacsHE HA HEM3MO/3BaHM
JlaHBYHH 3ary0H WM KpeauTH. AKO HaZekKIHA NPOrHo3a 3a oflaraem J0X0/1 NpeAnosnara BEposTHOTO
U3M0/I3BaHE HA OTCPOYEH JIaHbUYEH aKTHB OCOGEHO B ClTyHaH, KOTaTO aKTHBBT MOXKe aa ce yrnoTpedu 6e3
BPEMEBO OrpanryeHHe, Torasa OTCPOYEHUAT JaHBUYECH aKTHB CC NMPU3HABA H3LIAIO.

Hpy»ecTBOTO HE NpHU3HABA OTCPOUEHH TaHbYHH AKTHBH BbE BPb3KA C HEH3MON3BAHH TaHb4YHY 3aryGu
kbM 31.12.2021 r. u 31.12.2022 r. nopaii HECHI'YPHOCT OTHOCHO ObJACIIMS MOMEHT, B KOWTO
AaHBYHUTE 3ary0M MOrar ia ce nMpucnaaHaT ot obaaraeMu nevantu B paMKHTE Ha 3aKOHOYCTAHOBEHHUS
CPOK OT 5 FOAWHH.

4.19.4 Cpox ra IH3HHTOBUTE A0TOBOPH

[Ipu onpenensive Ha cpoka 3a JM3MHIOBHTE JA0rOBOPH 3a HAeTH OT JIpy)KECTBOTO molleHcku oducH,
PBKOBOZICTBOTO B3€Ma NpeABHA BCHYMKH (DaKTH M OGCTOATENCTBA, KOMTO Ch3NaBAT MKOHOMHYECKH
CTUMYJT 12 YTIPAKHABAT ONUMA 3a YAb/UKABAHE UITH HE YNIPAXKHABAT ONLHA 38 NIPEKPATABAHE.

”pH ONpele/iiHe Ha CPOKa HA JIN3UHIOBUTE JOTOBOPH Ca B3€TH TPEJIBH CIACHHUTE Cl)aKTOPHI

®  KOrato mbpBOHaHaJIHUTE CPOKOBE Ha JOTOBOpaA Ca HU3TEKIIH U TOI MOUIEKH Ha aBTOMaTHUHO
NOAHOBABAHE, PBKOBOACTBOTO pasrnexaa U Apyru dJaKTO].)H. BKJIHOYHUTEIHO HCTOpHYECKATa
NMPOOBIKHTEIIHOCT Ha JIM3WHITa W pa3sXxouTe W HM3MEHEHHATA B GHBHECEL_ HeoOXoauMH 3a
3aMsHa Ha JIM3HHIOBUA aKTHB, T.C. IPEMECTBAHETO B ApYyT 0¢uc.

L MpelucHKaTa 3a CpokKa Ha J0rosopa ce akTyanMu3Wpa M Mpepasriiekia caMO ako HacTbhIW
3HAYMMO CHOUTHE WITH 3HAUMTETHA [poMfAHa B OGCTOFITEJ'ICTBaTa, KOATO 3acara Ta3su NpeucHKa
H TOBA € TI0J KOHTPOJIA Ha JIM3HHTOnojay4vartens.

Onuuu 3a yabmkaBaHe HA JOroBopuTe 3a O(MCH HE Ca BKIIOYEHH B JIM3MHIOBUTE 3abIDKEHUS KATO
UsAN0, Thid KaTo JIpy»KecTBOTO MOKE /1a 3aMEHH aKTHBHTE 0e3 3HAYHTEIHH PasXOIW HIH NPOMEHH B
Ouzteca. OGWyaliHO IOrOBOPUTE 3a JIM3MHT Ha O(UCH, M0 KOHTO JPYIKECTBOTO € JIM3HHIONOaYyUaTes,
ca 1oroBopeHy 6e3 CaHKIMK 32 NPEACPOUHO MPEKPATABAHE OT CTPaHa KAKTO HAa IM3MHIOATeNs, TaKa 1
Ha JiM3MHronony4arens. B noBeuyero J0roBopH ce chIabpiKka ONLHs 3a aBTOMATHYHO NOJHOBABAHE.
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Ciien aHa/u3 Ha BCHYKH OrOBOPH 3a TH3UHT HA O()MCH PHKOBOJACTBOTO € OMPENEITHIIO, Y€ MO-ToNIMaTa
4acT OT IOTOBOPHUTE 3a JIM3HHT Ca ChC CPOK NMO-Maibk OT 12 Mecena, Thif kato JlpyxecTBOTO MOYXKe aa
MpeKpaTH 10roBopa 6e3 3HaYMTENHH PA3XOaH, KaKTO M nsuHrofatenst. Llenta e onpeaeneHusT cpok
Ha TM3UHTA 1@ OTrOBaps Ha HeroBaTa peajuCTHYHA [PELEHKa 3a H3TON3BAHETO HA OCHOBHHUS AKTHB, 3a
TE3H, B KOHTO C€ ChIbPIKA OMLIMS 338 aBTOMATHYHO YIBIKaBaHe, PbKOBOJACTBOTO CHMTA. Y€ KbM JaTATa
Ha MbpBOHAYaTHO npunarane Ha MCDO 16, nama nocraTeyHa CTENEH Ha CUTYPHOCT JOKOIKO OMLHMATA
3a ynbipkasaHe me Oble ynpaknena unu we. ToBa e mopojeHo oT GusHec mMojena Ha (upmara.
3ana3BaHeTO Ha Ta3apHMA AN MPU  OXKECTOYEHA KOHKYPEHLMS W3MCKBA BHCOKA CTeneH Ha
AUHAMHYHOCT NPY YNpPaB/IeHAETO HAa OpHCHWUTE JloKaLMK, Thil kaTo [[pyxecTsoTo Tpabpa aa e Gimzo
710 CBOMTE KJIMEHTH.

4.20 HecHrypHOCT HA CHETOBOAHNTE NPHOJHIHTE/IHE ONEHKH

an H3TOTBAHETO Ha (lJHHaHCDBHﬂ OTHET PBKOBOJICTBOTO IPaBH peanLia NPeanojokeHus, OLEHKH H
AONYCKaHHA OTHOCHO MPH3HABAHETO H OLEHABAHETO HA AKTHBH, NMACUBH, NPpUXOJX H pasxonu.
}Ieﬁc*rsme.ﬂnme PE3YATATH MOTaT 1a C€ pasjindaBaT oT MPernoJiOKeHHsATa, OLEHKUTE H HAONYCKaHUATA
Ha PbKOBOICTBOTO M B PEJIKM CTy4Yal ChOTBETCTBAT HANBLJIHO Ha NpeaBapUTEITHO OUEHEHHWTE pe3yaTaTH.
I/[H(bOpMaLI,HH OTHOCHO CBUICCTBCHUTE MPEINON0NKEHHA, OLCHKH H AOMYyCKaHKUA, KOMTO OKa3BaT Hal-
3HAYHTE/THO BIIHAHUE BLPXY NPU3HABAHETO H OILICHABAHETO HAa aKTHBH, MAaCHBH. NMPpUX0AH W pasxoau €
npeacraBeHa no-aomny.

4.20.1 TIpuxoam u PasxoH H pa3¥eTH ¢ YYAACCTPAHHH NOMEHCKH KOMIAHHA

Hndopmalns 3a HECHIYPHOCT B IOMYCKAHMATA M OLCHKHTE, 38 KOWTO MMA SHAYHTE/ICH PHCK 14 A0Be/AT
JI0 ChLIECTBEHH KOPEKIMHU B Cile/Baniata (pMHAHCOBA rojiMHAa, € BKIloueHa B noscHenue 4.13.1. koeto
ODACHABA MOJIMTHKATA 38 MPUXO/IM M PA3XO/IM, B3EMAHNS M 3a/IbIKEHNS CBBP3aHH C YyKAECTPAHHUTE
MOIIEHCKH KOMIAHMH.

4.20.2 Ofe3uenka Ha HePHHAHCOBH AKTHBH

3a 3aryba ot obesueHka ce MPU3HABA CyMaTa, ¢ KOATO OGajlaHCOBATA CTOWHOCT Ha NajieH aKTHB HIIN
€/IMHMLE, TeHepHUpalla NMapuyHM NOTOLM, MPEBUIIABA BH3CTAHOBUMATA WM CTONHOCT, KOSTO € Mo-
BUCOKaTa OT CNpaBeAMBATA CTOMHOCT, HAMAIEHA C PasXOAWTe MO MpoHaxda Ha NafeH aKTUB, W
HeroBata CTOWHOCT B ynoTpeba. 3a ma onpeaenu CToiHOCTTa B ynoTpeba, phKOBOACTBOTO Ha
Jpy>ecTBOTO M3uKMCisBa OvakBaHuTe OBAENIM MAPHYHH MOTOUM 3@ BCAKA €AHHMLA, reHepHpalla
MapuuH| NOTOUM, W ONpeseNs NOAXOASIUHA AHCKOHTOB (hakTop ¢ Lie KajlKyJHpaHe Ha HAcToslaTa
CTOHHOCT Ha TE3H MAPUYHH NOTOLH (BK. noscHenue 4.7.1). [pu uzuucnssane Ha OUaKBaHUTE ObICIIH
MapHYHA TOTOUHM PBKOBO/ICTBOTO MPABH NMPEATIONOKEHHA OTHOCHO ObaeluTe 6pyTHu nevantn. Tesu
MpeanonokeHns ca CBbp3any ¢ Obaeum chbutua n oberostencrsa. JlelicTBUTeIHUTE pe3yITaTi Morar
Aa ce pasnuyaBaT ¥ 1a HATO)KAT 3HAYUTE/THNA KOPEKLMH B aKTHBHTE Ha J[pyKecTBOTO npes cleapaiaTa
OTYeTHA rOIMHA. B noBeyeTo ciryuan npu onpenessHeTo Ha MPUIOKHMES TMCKOHTOB (haKTOp ce npasu
OLEHKA Ha MOAXOASUINTE KOPEKLMH BbB BPB3Ka C Ma3apHHA PUCK M PHCKOBHTE (DAKTOPH, KOMTO ca
CrelM(PHUYHH 33 OTACITHUTE AaKTHBH.

4.20.3 Tlo.rezeH xKHBOT HA AMOPTH3IHPYEMHTE AKTHBH

PBKOBOZICTBOTO Npepasriiekaa None3Hus JKHBOT Ha AMOPTH3HPYEMUTE aKTUBH B KPas HA BCEKH OTHETEH
nepuoa. Kem 31 nexemepu 2022 r. pbKOBOACTBOTO ONMpPEAens MOJe3HMs KHBOT HA AKTHBHTE. KOWTO
NpeacTaBiABa O4aKBaHWs CPOK Ha Mo/I3BaHe Ha akTUBUTE OT J[pyxkecTBOTO. [IpeHOCHHTE CTOMHOCTH Ha
AKTHBHTE Ca aHATTH3UPAHH B NMOACHEHNUS 6 1 7. JIeHCTBUTEIHUAT MOJIE3EH KUBOT MOJKE JIa Ce paziinuara
OT HarnpaBeHaTa OLEHKA MOPAJH TEXHUYECKO M MOPAIHO M3xaOsBaHe., MPeAuMHO Ha codryepHu
NPOAYKTH H KOMTIIOTbPHO 000pYy aBaHe.

4.20.4 3agbmxenne 3a W3NJIANIAHE HA AeGHHEPAHN J0X0AH

PLKOBOACTBOTO OLEHNBA BEAHBIK TOAWIIHO C TOMOINTA HA HE3ABHCHM aKTIOep 3aJLIDKEHHETO 3a
usnamade Ha aeuHMpanu noxon. JleMcTBUTENTHATA CTOMHOCT Ha 3aIb/DKEHHETO MOXKE /1a Ce
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paznuyasa OT NpeABapuTElIHATA OLIEHKA MOpaaAn HeHHaTa HecHrypHoCT, OLeHKaTa Ha 3aIb/KEeHHeTo
3a M3nnauane Ha nedunupann goxoam Ha croinoct 11,793 xun. ns. (2021 r.: 11,082 xun. as.) ce
Dasnpa Ha CTATMCTUYECKN NMOKa3aTeNM 3a HH(IIALMS, Pa3XO/H 3a 3APABHO O0OC/y)KBAaHE W CMBPTHOCT.
Huckontoute akTopu ce onpenenaT KbM Kpas Ha BCska rojusa cnpsamo my6aukysanurte or BHB
JIaHHH 32 IbJINOCPOYEH JIMXBEH NPOLEHT HAa IbPKABHU 0B Mrauy.

4.20.5 H3smepBane Ha 04AKBAHHTE KPeJHTHH 3ary0H HA THPIroOBCKH H JAPYTH B3eMAHHS

Kpeaurnure 3arybu npectasigpaT pasiyuKata MeKIy BCHYKH JOTOBOPHH MAPHYHK MOTOLH, AbIKUMHU
Ha JIpy»KeCcTBOTO M BCHYKH NApUYHH MOTOLM, KOMTO JIpyskecTBOTO ouakea ma nonyud. Quakpanure
KpeauTHH 3aryOM HM3HCKBAT NpeleHkarta Ha Jlpy»KecTBOTO, aHaiM3 Ha MIaTeXocrnocoOHOCTTa Ha
CHOTBETHHA KJIHEHT, MPOMEHH B IOTOBOPEHMTE YCIOBHSA Ha TUIALLaHe H Jp. HakTopu, KOUTO ce B3emar
KaKTO Ha KojiekTHBHA 0a3a, Taka W Ha HUBO OTAENEH KJIWEHT. AKO (MHAHCOBOTO CHCTOSHHE W
pe3yATaTMTE OT JIEHHOCTTa HA KIMEHTHTE Ce BJIOLIAT Haj OYaKBaHOTO, CTOMHOCTTA Ha B3EMaHMATA,
kouTo TpsaGsa fa ObLAAT OoTNHMCAHHU Mpe3 cJie/IBAllld OTYETHHU MEPHON, MOXke Aa Obje Mmo-roisMa ot
04aKBaHATA KbM OTHETHATA /1aTa.

5 HuBecTHIHOHHH HMOTH

HupecTnuronHUTE HMOTH Ha [IpY:KECTBOTO BKITFOUBAT 3€MH U CTpajii, KOHTO CE€ HAMHMPAT B FpazioBeTe
Codms, Bapua, Inosaus, Hece6up., Cmonsn, Bpaua, Benuko Tuproso u ap. Te ce abpkar c uen
nojiy4aBade Ha NMPUXOHY OT HAeM HITH 33 YReJTHYaBaHe CTOMHOCTTAa Ha KanuTasa.

CrnipaseninBarta CTOHHOCT Ha MHBECTHLIMOHHNTE UMOTH KbM 3 1 iekemspu 2021 1. u 31 aekemepu 2022
r. € Onpeje/ieHa OT BHHILIHK, JIMUEH3UPAHU OLEHHUTEH. 3a HHDOPMALHS OTHOCHO OMNPEIENAHETO HA
CTIIPaBe/I/TMBATa CTOWHOCT HA MHBECTHLIMOHHUTE HMOTH BIKTE MOSCHEHHE 34,

HuBecTHUHOHHA

HMOTH

XHJI. JIB.

banaxcoea crolinocer kbM | saxnyapu 2021 r. 64,913
HosonpuaoGuTi akTHEH: NPEXBBPICHH OT UMOTH, MALUMHH H CHOPBIKEHHS 443
Herna nevanba oT npomaHa Ha cnipaBe/iiMBaTa CTOHHOCT 9,986
banancora croiitnocT kM 3 | nexkemepu 2021 r. 75,342
Herna nevanba or npoMsaHa Ha crnipaBeTiBaTa CTOMHOCT (10,028)
Bamancosa croiinoct kbm 31 gexemepn 2022 r. 65,314

Yact or MHBECTULMOHHHTE MMOTH ¢ OanaHcoBa crToiiHocT 23,696 Xuil. JB. ca 3al0KeHH KaTto
obesneuexue no 6aHKOB uNoTedeH 3aemM kbM 31.12.2022 r. (nosicuenue 14).



bearapeku nown EAJL
unancos oTuer
31 nexemepu 2022,

6 Hmoru, MAamIHHH B CHOPHIKEHHH

2022 r.

BpyTna 6anancosa croiinoct
Canno kem | anyapu 2022 .
HosonpunoGuri akrueu
[TpexsbpacH aKTHBHA
OTrnucany akTHeH

Canno kem 31 nexemspn 2022 1,

AmopTuszanus

Caano kem | anyapu 2022 1.
AMOpPTH3aUMA 32 TOAWHATA
Ornucany akTuen

Canno kem 31 nekemspy 2022 r.

BanancoBa cToiinocT KbM
31 pexemspn 2022 1.

2021 r.

Bpyrua 6anauncosa croiinoct
Camno kbMm | snyapu 2021 1,
HoronpunoGuri akTHewM
[pexehpienn akTuemn
IpexBhpiesn aKTHEM KbM
HHBECTHITMOHHH HMOTH
OTnHcaHn akTHEH

Canzno xum 31 nexkemppu 2021 r.

AmopTHIauun

Canno kM 1 guyapu 2021 r.
AMOpPTH3AIIAA 3a rojnHaTa
Ornucanu akTHEH
AMOPTH3ALIAA HA NPEXBBPICHH
AKTHBH KbM UHBECTHUHMOHHH
HMOTH

Canno xem 31 nexemspn 2021 1.

Banancosa cToiiHOCT KBM
31 nexemBpu 2021 1.

28
3emuu  Cropuikenus Tpan- Cronamcxn B npouec ua Obmo
crpaam MAWHHU W CHOPTHH HHBEHTAD WIrpamaaHe

ofopyaBaHe  cpeacTBa

XHJT. TB. XHJI. JIB, XHJL JIB. XH.1. J1B. XHJL. JIB. XHJL 1B,
47,973 32,494 19,004 5,853 5,227 110,551
50 215 88 73 42 468
14 29 - - (43) -
(16) (585) (114) (146) B (861)
48,021 32,153 18,978 5,780 5,226 110,158
(28,479) (28,796) (15,719) (5,508) - (78,502)
(1.596) (700) (1,041) (95) - (3.432)
15 581 30 140 - 766
(30,060) (28,915) (16,730) (5,463) - (81,168)
17,961 3,238 2,248 7 5,226 28,990
Zemu . ChopbweHun Tpan-  Cronanckun B npouec ua O6wo

crpaan MAMIMHH M CTIOPTHH MHBERTAp HArpakaaHe

obopyaBame  cpeactsa

XHJL. B, XH. B, XH.I. JIB. XHJT, JIB. XWIL JTB. XML JIB,
49,663 32,285 17,385 5,689 5,226 110,248
68 256 2,135 129 284 2,872
- 2 239 42 (283) -
(1.736) - - - = (1,736)
(22) (49 (755) (7 - (833)
47,973 32,494 19,004 5,853 5,227 110,551
(28,120) (27,971) (15,666) (5,430) - (77,187)
(1,674) (874) (808) (85) - (3,441)
22 49 755 7 - 833
1,293 - - - - 1,293
(28,479) (28,796) (15,719) (5,508) - (78,502)
19,494 3,698 3,285 345 5,227 32,049

Axmueu, npedocmasenu kamo obeznevenue no saemu
Kom 31 gexemppu 2022 r. [IpyskecTBOTO € NPEIOCTABUIIO KaTo o0e3neueHue no 6aHKOB UMoTedeH 3aemM
3eMHM ¢ DamaHcora cTolHocT | xun. B, v crpaam ¢ 6anancosa croitHocT 459 xun. Jis. (nosicnenue 14)
(2021: 3emu ¢ Ganancosa cToHOCT | XMIL. JIB. M crpaau ¢ 6anancopa ctoinocT 506 XU, 18.).

Axmusu 63 dokyMeHnu za coocmeeHocn

KoM 31 mexemspu 2022 r, JIpy»KecTBOTO He MPUTEXABA JIOKYMEHTH 3a COOCTBEHOCT BhPXY MMOTH C
o61a Ganancosa croiHocT 312 xun. nB.

Axmueu, koumo ne ce usnonzéam ¢ OeUHOCMMA HA OPYICECMBOMO
B oryerta 3a (pMHAHCOBOTO ChCTOSHME Ca BKIKOYEHH WMOTH, MALIWHM U CLOPLKEHHA ¢ GanaHcosa
croiHocT 4,696 xun. 8. kbM 31 nekemppy 2022 1., KOWTO He ca GUIM M3MON3BAHH B ONEPATHBHATA
ACHHOCT Mpe3 MOCNEAHUTE HAKOIKO (PMHAHCOBH O/IMHH, 3a KOUTO MUHUCTEPCTBOTO Ha TPAaHCNOPTA H



brarapcku nown EAJT
MHHAHCOR OTYET
31 aekemepn 2022 1,

29

cbobiuenuaTa e Guno ysenomerno. Ot Tax 3,930 xun. siB. ca akTuBy B npouec Ha usrpaknane (LIPIT 1

rapax ["opybnsne).

Axmuesu 6 npoyec na uzsepascoare

I"apax ['opybnsite

LIPI1

HHurerpupanu yeiayru Ha ruie
Masudukanms NOMEHCKH CTaHLMH
CopTHpoBbUYHA MallIHHA

O6exTn noaeneHuns

AKTHBH B OPOIeC HA H3IPaKIAaHe

Axmueu ¢ npaco Ha noaseane

2022 2021
XK. JB. XHJL. JIB.
2,033 2,033
1,897 1,897
350 350

121 121

11 11

814 815
5,226 5227

AKTHBUTE C MPaBO HA MNOJ3BAHE MPECTABIABAT TPAHCMOPTHH CPEICTBA, KOMTO Ca 3aKyNeHH Mo
AOroBOPH 3a Ju3uHr npes 2021 r. u 2022 r. 1 ca BKIIIOUeHHU B HeTHATa 6alaHCcOBA CTOMHOCT HA UMOTH,

MAlHHH ¥ CLOPLKEHHA KaKTO Cleara:

2022 r.

bpyrna 6anancosa croiinocr
Canpo xbm | anyapu 2022 .,
Hosonpuaobury aktueu

Canpo kbMm 31 nekemepu 2022 .
AMoOpTH3AIHA

Cango kbvm | suyapu 2022,
AMopTH3aL1s 3a rouHaTa
Canpno keM 31 mexkemepu 2022 1.

banancosa croiinoct kbm 31 gexemspn 2022 1.

2021 r.

bpyrna 6anancosa croiinoct
Canpno kem | suyapm 2021 r.
Hoeonpunobury aktueu

Canpo kbm 31 nexkemepu 2021 1.
AmopTu3anus

Canno kem 1 anyapu 2021 r.
AMOpPTH3aLIMA 3a roiHHATA
Canno xbm 31 pexemspu 2021 r.

banaucosa ctoiinoct kuMm 31 gexkemepu 2021 r.

TpaucmopTun
cpeAcTBa
XHJL JIB.

5,216
24

5,240

(1,938)
(1,040)

(2,978)

2,262

Tpancnopran
cpeacTsa
XL JIB.

2.842
2,374

5,216

(1,130)
(808)

(1,938)

3,278




buarapekn nowm EAJT 30
PDunancos oTueT
31 nexkemepu 2022 r,

7 HemarepHainu aKTHBH

2022 r. Matentn, Codryep Apyrn Ob6mo
JIMUEH3H 1
ThProBeKH
Mapkn
XM/ JIB.  XWLJIB.  XHJL JIB. XHJL. JIB.
bpyTHa fanancoBa cTolHOCT
Canno xem | auyapu 2022 1. 148 12,340 859 13,347
OTnucaHyu akTHEW (11) (817) (1) (829)
Canno kM 31 nexemepn 2022 1. 137 11,523 858 12,518
AmopTH3aunsa
Canpno kbm | auyapu 2022 1, (131) (11,957) (852) (12,940)
AmopTH3aums (12) (154) (5) (171)
OTtnHcaHn akTHBY 11 817 1 829
Canno ksm 31 nekemepu 2022 . (132) (11,294) (856) (12,282)
banauncosa ctoiinoct kbm 31 pexemspu 2022 r. 5 229 2 236
2021r. Matentn, Codryep Adpyru O6uwo
JIHIIEH3H 1
ThProBeKn
MapKn
XL JIB.  XWLJIB. XL JIB. XHJL. JTB.
BpyTtna Ganancoa croiinoct
Canpgo ksm | savyapu 2021 r. 148 12,196 859 13,203
Hosonpunoburn aktneu - 145 - 145
OTnucann akTHBH - (1 - (1)
Canpo ksm 31 nexemepu 2021 T, 148 12,340 859 13,347
AMOpTH3aLIHA
Canno kM | anyapn 2021 1. (115) (11,822) (846) (12,783)
AmopTH3aums (16) (136) (6) (158)
OrnHcany akTHRH - 1 - 1
Canno kbm 31 nekemspn 2021 1. (131) (11,957) (852) (12,940)
banauncosa croiinoct KbM 31 aexemepn 2021 r. 17 383 7 407

8 Inarocpounn GUHAHCOBH AKTHBH

HpysxectBoTo npurexasa 0.2% ot kanutana Ha .IleHcuoHHO-0curypuTtenna komnanus JJoepue™ AJ]
M Kiacu(puumpa WHBECTHLMATA CH KaTO (PMHAHCOB AKTHB, OTYUTAH MO CMPABELTHBA CTOHHOCT Npes
nevandara wiM 3arybara. AKUMHTE Ha JPYKECTBOTO He ce ThpryeaT Ha myGnuuHa gongosa dopea U
MHBECTHLHATA CE BOAM 10 cebecTOMHOCT, Thil KaTo cebecTOMHOCTTa © MO-MOAXOAAIA NPH NafeHUTE
obcToATeNCTBA MOPaAM HECHIIECTBEHHSA pa3Mep Ha WHBECTHLIMATA, NMICATA HA AOMBJIHHTENHA
HH(pOpPMAaLLKS 33 IPYIKECTBOTO M LIMPOKHs 0OXBAT OT BH3MOYKHH OLIEHKH Ha CrIPABETMBATA CTOHHOCT.

2022 2021
XHJL JIB. XH.J1, JIB,

Ilencnonno-ocurypurensa komnanusa Hosepue™ Al 53 53



bBrarapekn noum EAJL 31
Duuascos oTueT
31 nexemspn 2022 .

9 OrcpoueHd JAHBLYHA AKTHBH H NACHBH

I anyapu  [lpusnatu s Mpusnatu B 31 pexkemBpu

OTepouenu AaHBIHH 2022 neyanbata apyrus 2022
AKTHBH /(NacHBH) HAH BceobxBaTeH
larybara 0X0A

XHJL JIB. XHJL JIB, XML, JIB. XHJ1. JIB.

HHBECTHUHOHHH HMOTH (7.211) 992 - (6,219)

HmoTn, Matmmim 1 ChophKeHs (221) 52 - (169)

Hemarepuanuu akTuem (20) 6 - (14)

Toproeeku U apyru BzemManus 162 (8) - 154

[lenenonnn u Apy ru 3arkiskeHnd KbM epeonana 1,303 (149 262 1,416

HeTHo oTcpovenn JaHbYHH NACHBMH, B T.4.! (5,987) 893 262 (4,832)

OTCPOMESHH JHaHBYHH AKTHBH 1,465 1,570

OTCPOYSHN JAHBYHH TACHBH (7.452) (6.402)

OtcpouennTe nanbLM 3a cpaBuuTennns nepron 2021 r. morar ga 6saar 06006111€HH, KAKTO Clie/IBa;

I snyapn  [lpuznatu B Ipusnat 8 31 nexemBpn
Orepouenn AanbIHH 2021 neuanbara apyrus 2021
AKTHBH /(macusu) HIAH BCeobDXBATEH
3arybaTa n0xoa
XM JIB, XHJL. JIB. XL JIB. XKL, JIB.
MHBECTHIIHOHHN MMOTH (6,196) (1,015) - (7,211)
UMOTH. MATITHHN 1 CHOPBKEHIS (270) 49 - (221)
HemaTepuanHu akTHBH 28 (48) - (20)
THproeeku 1 JApyry B3eMaHns 162 - - 162
TlencHony 1 APY Iy 3aThDKCHAS KbM HepeoHad 1,236 (65) 132 1,303
HeTHo oTepoueHH JaHBLUHH NACHEH, B T.4.: (5,040) (1,079) 132 (5,987)
- OTCPOYEHH JAWBLYHH AKTHBH 1,426 1,465
- OTCPOYEHM JIaHBYHM NACHBH (6,460) (7,452)
10 Martepuanuu 3anacu
2022 2021
XHJL. JIB, XHJL JB.
Marepuanu 2,818 3,037
[Mponykuus 60 109
Croku 1,211 1,120
4,089 4,266

Hsama otuetenn pasxonm 3a obesllenka Ha Martepuanuu 3anacu npes 2022 r. (2021 r.: 0 as.). Ipu
M3BBpLICHUS npersiel Kbm 31 nexemepu 2022 r. ca ycTaHOBEHM 00€31BHIKEHH MaTepPHAIIHHI 3allack Ha
croiHocT 261 xui, as. (2021 r.: 380 xun. nB.).

Hsma marepuanuu 3anac, 3am0keHH KaTo obe3nedenus.

11 TweproBekn m APYrn B3eMAHHs

2022 2021

XHJL JIB. XHJL. JIB.

B3emanug 3a komneHcauus va YITY 4215 4,215
DHAAHCOBH AKTHBH 4,215 4,215

Herexyma uacT HA THProBeKH H IPYTH B3eMaHus 4,215 4,215




bearapeks nomm EAJL 3
DuHaHcoB OTHET
31 nexemepn 2022 1,

Bsemanus 3a KoMmneHcauus Ha YIIV - 35,919
Tuproecku B3emanus 49,012 46,110
O6e31ieHKa Ha TBPrOBCKM B3EMaHMs (520) (541)
48,492 45,569

CpaeOHU ¥ NPUCHIEHH B3eMaHH] 1,803 1,619
Obesienka Ha cb/IeOHU U NPUCBIECHN B3eMaHUA (1,062) (1,062)
741 557

PUHAHCOBH AKTHBH 49,233 82,045
Hpyru B3emanns 4,435 7,143
IMony4eHn aBaHCH OT OCTABYHIIH 10,270 15,134
HedunancoBu akTusn 14,705 22,277
Texyma yacT Ha THProBCKH H APYTH B3eManHs 63,938 104,322
O0110 TLProBCKH H APYTH B3eMAHHS 68,153 108,537

Ot BbBEeKJAHETO HAa MeXaHW3Ma 3a (MHAHCHpaHe HA HECHpAaBeANMBATAa (PUHAHCOBA TEXKECT OT
npepocragsie Ha YIIYV npes 2011 r. go kpas na 2019 r., JIpy:KecTBOTO € OTHENO CJIEAHUTE
KOMIEHCAIIMH, CEbP3aHH ChC CTapHus pea 3a o100pABaHe 1 U3MUIAIIAHE HAa NPUXOANTE OT KOMIEHCalIHs,
cBbp3aHH ¢ YIIV:

B3emanus 3a KoMneHcHpaHe HA HeCNPABEAIHBATA (PHHAHCOBA TEHKECT OT Canno
npegocrassne Ha YIIY XHJ1. JIB.
IMpuxon ot komnencaiua 3a 2011 r. 9,500
Canno kbm 1 smyapn 2012 r. 9,500
[Tpuxon ot komnencaiys 3a 2012 r. 12,500
Caano kem 31 nexemspn 2012 r. 22,000
[Mpuxon ot komnencauwms 3a 2013 r. 12,500
[Tonyuena cyma 3a komnencaims 2a 2011 r. (9,500)
Canmo xum 31 nexemspn 2013 r. 25,000
[Mpuxoxa ot komneHcauus 3a 2014 r. 12,500
IMonyuena cyma 3a komnexcatums 3a 2012 r. (11,906)
Kopekumsa Ha komnencauus, KoaTo Hama sa Ob1e u3narena 3a 2012 r. nopaau

peayumpane Ha abpaasnus Owoxer npes 2014 r. (594)
Caano kem 31 nexemepu 2014 r. 25,000
ITonydena cyma 3a komnencanus 3a 2013 r, (12,500)
[Tpuxon ot komnencaums 3a 2015 r. 15,000
Canmo kem 31 nexemepu 2015 1. 27,500
[Ipuxoa oT KOMNEHcaUHs 3a NpeaxXoAHu nepuoau npeau 2015 r. 26,000
Kopekuus Ha ouakpaHa KOMIT@HCAlMA, KOATO € HAYMC/IeHa KaTo npuxoa 3a 2014 1.,

HO u3naatenata cyma nipes 2016 r. e ¢ 2 500 xun. aB. no-majnko (2,500)
Cango kbm 31 gexemepn 2015 . 51,000
[MonydeHa cyma 3a komnencaiis 3a 2014 r, (12,500)
[Tpuxon ot komnencanus 3a 2016 r. 15,000
Canno kum 31 gexemepnu 2016 r. 53,500
[Monyuenu cymMu 3a KOMMEHCALMS 3a NPEAXOAHH nepHoa npean 2015 r. (26,000)
INonyuena cyma 3a komnencarms 3a 2015 r. (12,000)
Ilpuxon 3a komnencauus Haurcsen npes 2017 r, 15,406
Canpo kbm 31 gexemspu 2017 r. 30,906
[Tonyuena cyma 3a komnencaums 3a 2016 r. (17,562)
[Mpuxon 3a komnencauus Hauncnen npes 2018 r. 21,449
Caango kum 31 gexemspn 2018 r, 34,793

[Monyuena cyma 3a komnencats 3a 2017 r. (21,449)
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buarapesn nown EAJL
MDunancon oTHeT
31 aekemepn 2022 1,

B3emanun 3a KOMNeHcHpaHe HA HeCHPABEIHBATA (PHHAHCOBA TEKECT OT Canno
npeaocrapuane Ha YIIY XHJI. JIB.
[Tpuxon 3a komneHcauus HauucaeH npes 2019 . 32,886
Caano kbm 31 nexemspnu 2019 r. 46,230
[Tosyuena cyma 3a komnencarms 3a 2018 r. n 2019 1. (8,000)
IIpuxon 3a komnencanysa Hauncned npes 2020 r. u kacaei 2019 r. 5,445
Canno kbm 31 aexemspu 2020 r. 43,675
[Tonyuena cyma 3a komnencaums 3a 2018 r. m 2019 r, (7,460)
[Tpuxon 3a xomnencauus goHauncnex npes 2022 r. u kacaem 2021 r. 3,919
Caano kpm 31 nexemspn 2021 r. 40,134
[Mosyuena cyma 3a komnercauus 3a 2018 r. n 2019 r, (32,000)
[MTonyuena cyma 3a komnencaums 3a 2021 r. (3.919)
Canno kem 31 nexkemspn 2022 r. 4,215

Ipe3 mait 2022 r. 6axa uznnarenu Ha [pysxkecrsoro 32,000 xun. a8, o1 KomneHcauuute 3a 2018 r . u
2019 r., xakro u cymara 3.919 xun. 1B. Kacaeua AOHaYHCIEHHS TPUXO OT KomreHcarms 3a 2021 .
JlpysKecTBOTO O4aKBa [1a NOMY4H OcTaHanuTe napudnu cpeactea 4,215 xum. ne., cesp3ann ¢ 2018 r. u
2019 r. nati-xseno a0 31.12.2024 r. (Brxre nosicHenue 4.16.1)

12 Ilapwm n napH4HH eKBHBAJICHTH

2022 2021

XHJL JIB. XHJL JIB.

[Tapuunu cpeacTpa B Kaca 4,895 3,110
[Tapuunu cpencTea Ha NBT 8 15
[Tapuunu cpencrea B GaHKK 36,625 8,167
41,528 11,292

13 CobcrBeH KAHTAJ
13.1 Axnuonepen KanmuTaj

Kum 31 nekemspy 2022 roauna akLMOHEpHUAT KanuTan Ha JlpyxectBoTo Bkirousa 49,722,000 6pos
obukHoBenu akuuu (2021 r.: 4,722,000), Beaka ¢ HomuHan ot | 1B, 3a 6poit. Akuuute Ha [[pyxecTBoTO
ca oOMKHOBEHM, MOMMEHHH, HEMPHUBUIETMPOBAHM, C NMPaBO Ha rnac. Beuykn oOMKHOBEHM akuvM ca
W30 Tutatend. Beska efiHa akuWs JaBa NpaBO HAa €WH Nac, MpaBo Ha MBHAEHT W Ha
JAMKBHAALIMOHEH [ B MMYLLECTBOTO Ha JPYKecTBOTO. EnHONMUEH akiMoHep HA Kanwuraia Ha
bwarapeku noww EAJL e Obarapekata abpaasa 4pe3 MUHUCTEPCTBO Ha TpaHCNOpTa U ChOOUICHUATA.

C maparpad 16, anunes (2) na 3akoHa 3a U3MEHEHUE HA AbpxkaBHUsA GloKeT, oOHapoaBaH Ha 4 K
2022 r. e B3eTo pemieHre MUHUCTEPCKUAT CHBET J1a YBEIHUHM KanuTaia Ha bbrarapeku nomu EAJ] ¢ 45
MJITH. JIB. 4pE€3 HW31aBaHe Ha HOBH aKUWH.

2022 2021

Bpoii bpoii

AKIHH AKIHH

H3pganenn Ha | sHyapu 4,722,000 4,722,000
H3naaeny HOBH aki|K Npe3 rojguHara 45,000,000

Hzpanenn u nansiaao niarenn na 31 gexemMBpn 49,722,000 4,722,000




braraperu nomn EAJL 34
(MUHAHCOB OTHET
31 mexemppn 2022 r.
13.2  Peszepen
2022 r. - 3akonoBn dpyrun  Ilpeoue- PesepBu ot Pesepsn
pesepBH  pe3epeH HLYHH MPEOLIEHKH 10 0bmo
pesepeH nAaHoBe ¢
AeduHupaHn
N0X0/IH
XMJI B, XWJ. JIB. XK. JB. XL JIB. XM JIB,
Caapo xkbm | sinyapu 2022 r. 760 26,843 45,573 (9,328) 63,848
IpeoneHka Ha 3abLIKCHUSTA TIO TIAHOBE ¢
JehHHIpany JIONOH - B - (2,624) (2,624)
Jansuen edext o1 NpeolenKa Ha 3a/Ib/KeHHATa
1Mo MIAHOBE ¢ ACPHHUPAHN J0X0IH - - - 262 262
Canpno kbm 31 gexemepn 2022 r. 760 26,843 45,573 (11,690) 61,486
2021 r. 3akoHoBH Apyrn  Tlpeoue- Pesepsu ot Pezepen
pe3epBH  pe3epBH HBYHH npeoueHKH no o6mo
pelepeH NIAHOBE €
aeuHHpaH
noxean
XWL JIB.  XHJL JIB. XML JIB. XHJL. JIB. XHJL JIB.
Canpno kum 1 ssyapu 2021 r, 760 26,843 45,599 (8.142) 65,060
TTpeolieHka Ha 3aTh/KEHHATA TIO TIAHOBE C
JehUHHPAHH 10X01H - - - (1.318) (1,318)
Jansyen edext o1 npeouetka Ha 3aTh/pKeHHATa
no raHoBe ¢ AeHHAPaAHN 10X0IH - - - 132 132
OrnMcane Ha NPEOLSHBYCH PE3EpR - - (14) - (14)
JIpyri npoMeny B Kanuraia - - (12) & (12)
Caano wbm 31 nexemepn 2021 r, 760 26,843 45,573 (9,328) 63,848

Saxonoeu pezepeu
CowrnacHo Teproekus 3akoH J[pyKecTBOTO € ATHKHO Aa MOUThPiKa KbM BCEKH €IHH MOMEHT 3aKOHOBH
pesepeH B pazMep He no-mansk ot 10% ot akuHOHEpHUsS KanuTan.

Lpveu pezepau

Tesu pesepsu ca npeMeT Ha pasnpe/ielileHHe CbIIacHO pasnopeadHTe Ha ThProBeKus 3akoH U Ycrasa
na [IpyxectBoTto. Te ce chCTOAT OT HepasmnpeneleHa neyanda OT MPEIXOJAHH TOJMHHW, KakTO W OT
npeoLeHKH Ha akTHBHU Ha “brearapeku [Tomwm™ EAJL, w3pspiuenn kbm 31 mexkemspu 1997 r.

[peoyenvunu pezepsu na nepunancosu akmueu

Tesn pesepeu ca GopMHPaHH OT MPEOLIEHKA Ha MMOTH, MALLIMHU M CbOPBIKEHMS, CJIe]] MPHCNaaHe Ha
oTcpoveHuTe JaHbuHM nacueH. [IpeouenbunuTe pesepsu, GopMHpaHW OT NpeoleHKaTa Ha HMOTH,
MalllMHA U CHOPLIKEHHS, He Ce pasnpesenaT 3a JUBHAEHTH 10 W3MHCBAHE HA ChOTBETHHS MPEOLeHeH
AKTHB."

Pesepeu om npeoyenru no nianose ¢ oeuuupani 00xoou

Pe3epBuTe OT NpeoLieHKH o ruiaHose ¢ aeduHupanu 10Xoau ca GopmMHpaHu OT akTIOepeKUTe nevantu
¥ 3arybm nmo nnaHoBe ¢ aedMHUpaHW JOXOAM HA MEPCOHAna, crnef MpUCMajaHe Ha OTCPOUCHHTE
JIaHbYHH aKTHBH.

14 bankosH 3aeMH

Texkymn Herexymn
2022 2021 2022 2021
XHJL JIB. XML JIB. XHJL JIB. XHJL J1B.
(DHHAHCOBY MACUBH, OLIEHABAHH 110
AMOPTH3HMpaHa CTOHHOCT:
baHkoB uroTe4eH 3aem 3,000 3,000 7,250 10,250
Bankoe osbpapadT = 9,074

061110 6aHKOBH 3aeMH 3,000 12,074 7,250 10,250
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Bankos unomeuen 3aem

Hpy»xecTBoT0 MMa ckaloueH aorosop or 26.11.2019 r. 3a Gaukos unoteueH 3aem ¢ llenrtpanua
koorneparusHa 6anka A/l 3a rnasuuua 15 Min. 1. CpoKsT Ha MoracsaBane ITbPBOHAYATHO € J0TOBOPEH
1o 15.08.2025 r. u BnocaeacTaue e yabmket 10 15.05.2026 r. B pesynrar Ha GaHKOBHS MOPATOPHYM B
Bbarapus, Bb3HUKHA MOpaau naHaemMusaTa ot kopoHasupyc Covid-19 u pascpousaneTo Ha 9 meceunn
BHOCKHM. Jlpy)KecTBOTO clieBa Aa Ilalla paBHW MeceuHM BHOCKH OoT 250 Xui. JiB. B nepuona ot
15.06.2021 r. no 15.05.2026 r. l'opuunuat nuxseH npoueHT e dpukcupan u e 2.29%. Kem 31 gekemepn
2022 r. [py»KecTBOTO € NpelocTaBHIIO 3a 00e3ne4eHHe HHBECTHLIHOHHH UMOTH ¢ anaHcoBa CTOMHOCT
23,696 xui. B, 1 MMOTH, MAILHHA W CbOPBLiKkeHuUs ¢ OanaHcora cToiHocT 460 XMIl. 1B, HIIOTEKUPaHH B
nosiza Ha GaHkara.

Jpy:KecTBOTO ce € BB3M0I3BaN0 OT OAHKOBHS MOPATOPHYM B CTpPaHara, KOHTO Oellle npueT Karo eaHa
OT MEPKHTE 3a CMeKuyaBaHe Ha HeratHBHMTEe edeKTH OT naHaemusTa oT KopoHasupyc Kosua-19.
CobriacHo Asxekc 1 ot 13.07.2020 r. u Anexc 2 ot 27.01.2021 r. e pascpounno 9 meceuHu BHOCKH MO
3aema Kacaeuu meceuute ot 15 cenremspu 2021 r. 1o 15 nexemspu 2021 1. u ot 15 sinyapu 2022 r. 10
15 maii 2022 r.

banroes osvpopadm

HpyxectroTro MMa ckmiouen paoroeop ot 29.06.2018 r. 3a GankoB oewpapadT ¢ llentpanna
koonepatuBHa Oanka AJl ¢ paspeiser aumut 10 10 MiH. 1B. M ¢pok HA noracgeane J1o 29.06.2022 r,
JluxpeHusaT NPOLIEHT e rnasaul B pazmep 10 3.9%. [pykecTBOTO € yupeansio karo obe3neueHne anor
Ha MapUYHK cpeicTBa o 6aHkoBM cMeTkH Ha buarapeku nomm EAJL B pasmep Ha 12,500 xui. aB. ITpe3
2022 r. oBbpaApad)THT € M3MNATEH W3LIAIO,

15 ®unancupane

2022 2021

XHJL. JIB. XHJL JIB.

DuHaHCHPaHE 33 MALIMHKU U ChOPBIKEHNUT — HETEKY1la JacT 2,751 2,867
duHaHCHpaHe 3a MAlllMHH W ChOPHKEHUSA — TEKYIIA 4acT 207 269
PuEAHCHPAHE 33 MAUIHHH H CbOPbKEHHS 2,958 3,136

Ortpasenara B oTHeTa 32 (PMHAHCOBOTO CHCTOSHHE HETEKYIa YacT Ha uHaHCcHpaHe B pasmep Ha 2,294
XHJl, JIB, MPEACTAB/SABA YACTTAa OT MOJY4EHOTO (pUHAHCHpaHe 3a NpUA0OHBAHE HA UMOTH, MALUUHU U
CHOPBKEHUSA, KOUTO HE ca aMopTHu3upank KbM 3 1 nekemepu 2022 r. u He ce ouakea Ja Obae npusHaTa
Kato Tekyui npuxoa npe3 2022 r. Tekyuiara yacT Ha OTCpPOUYEHOTO (pMHAHCHMpaHe Bb3jiK3aila Ha 207
xum. aiB. (2021 r.: 269 xun., IB.) OTroBaps Ha OHaKBaHUA pasMep HA aMOPTH3ALMOHHUTE OTYHCICHHUS Ha
CHOTBETHHTE HETEKYIIH aKTHBH, KOMTO 111 ObAAT HAYUCIIEHHU Mpe3 clie/iBaliiaTa ()UHAHCOBa FOAMHA.

16 OOe3mereHHs NPH NCHCHOHHPAHE

Cernacno Kosexca Ha Tpyia W KonexkTuBHMS TPYI0OB AOrOBOP C€ NONaraT €1HOKpaTHH o0e3leTeHns
TIPH NMEHCHOHKUpane MKy 2 ¥ 12 OpyTHM paboTHHM 3anyaTi B 3aBUCHMMOCT OT TPYAOBHA cTax. B oTdera
3a neuasnbaTa wiam 3ary6ara 3a 2022 r. ca MocoueHHW Pa3XO/Id 3a MPOBH3HMH 34 Te3W ole3lneTeHus B
pa3mep Ha 1,945 xun. 5B. B3 OCHOBA Ha akTioepeka oueHka kem 31.12.2022 r. (2021 r.: 1,318 xun.
IB.).

PBKOBOJCTBOTO € MpHENo MOJIWTHKA 33 eXKerojHa Npoeepka Ha o0CTOATE/ICTBATA M aKTYAlIH3alus Ha
3ab/KeHHsTa 3a obe3lleTeHus Npyu MeHCHOHHpaHe.

HPOMEHHTE B MPOBHU3HUHTE 3a obesleTeHus MNpH NEHCHOHHUPAHE CBITTACHO Konekca nHa Tpyada npes
rogdHaTa ca npeAcTaBeHH. KakTo cieasa:
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2022 2021

XHJL JIB. XHJL. JIB.

[1poBuzHHM 3a IEHCHOHMPaHe B HAYAJIOTO HA roJuHaTa 11,082 10,882
Pazxoz1 3a TeKyI1 CTaXK Ha CITY/KUTETHTE 1,613 832
Pazxop 3a MUHAJ CTAX HA CIIYKUTENHUTE - 377
Pa3xon 3a TUXBM Npe3 neproaa 332 109
AxkTroepcka 3aryba 2,624 1,318
Hsnnatenn obesteTenus Npy NeHCHOHKUpPaHe (3,858) (2,436)
IIpoen3nn 32 NneHCHOHHpPaHe B KPafd HA FOAHHATA, OT KOHTO! 11,793 11,082
[TpoBuznn 3a NeHCHOHMpaHE — HETEKYLIA 4acT 8,448 8,119
[lpoBu3uM 3a NEHCHOHMWpPaHE - TEKYIA 4acT 3.345 2,963

ﬂpn onpenenAane Ha NCHCHOHHHTE 3a/IbJIKEHHUA Ca U3NMOI3BAHH CIIEIHHUTE aKTHOEPCKH JONMYCKAHWA

2022 2021

JIHCKOHTOB MPOLEHT 3.00% 1.00%
OuaksaH pbeT Ha OpyTHaTa 3annara 18% 3a nbpBara roauna u 0.6% 3% 3a mbpBUTE 3 TOAMHU
crell Toa n 0.6% cnen tosa

TexyuecTBO Ha nepcoHana 13% roauurHo 10% roauiuHo

PbKOBOICTBOTO HA ﬂp}')KCCTBOT(‘} € Hamnpaepuio TE3H MPEANnogoKeHHa € NMoOMOIITa HAa HE3aBHCHM
OLEHHTE]T aKTIOED. Tesun JOMMYCKaHuA ca U3NOI3BaH| TTPH ONPENCITAHETO Ha pasMepa Ha 3aIb/KCHUATa

3a u3nnalaHe Ha neq]mmpaﬂu JAOXO0H 33 OTHETHHUTE NEPHUOIHN H C€ CUHTAT 33 Bb3MOKHO Haﬁ-noﬁpam
NpeucHKa Ha PbKOBOICTBOTO,

Obmara cyma Ha pa3XxoQuTe MO MiaHOBe ¢ Ae(GHHUpAHM AOXOAM Ha JIpy:KecTBOTO, npu3HATA B
neuandara ik 3arybara, Moxke na Objae npeacrageHa, KaKkTo clieasa:

2022 2021

XHJL JIB, XHJ. JIB,

Pa3xo/ 3a TeKyIIl CTaxK Ha CIYKHTENIHUTe 1,613 832
Pazxon 2a MUHaN CTaXK Ha CAYKUTENUTE - 377
Pa3xoau 3a nuxeu 332 109
O6mo pa3xonu, NPU3HATH B ne4danbara nian 3arybdara 1,945 1,318

Oﬁl.Ll&Ta CyMa Ha pasxoJnTe no riaHoee ¢ netbmmpal-m JOXO0H Ha pr’ﬁ(eCTBOTO. npy3HaTa B JIpyrus
BceoOXpaTeH JO0X04, MOXKE J1a onje npeacraBeHa, KakTo ciensa.;

2022 2021

XHJL JIB. XHJL 1B,

[Tpeonienkn - akTIOepCKH 3aryom OT mpomenn B aemorpadekute u 2,624 1,318
(hMHAHCOBHTE NMPEIMONOKEHNS ———n
O06mo pa3xoaH, NPH3HATH B APYTHA BceoOXBATeH 10X0/ 2,624 1,318

3HAYMMHTE aKTIOEPCKH NPEANONIOKEHHA TIPH  ONMpElesHeT0 Ha 3aXb/IKEHHATa M0 [JJAHOBE C
Ae(GUHUPAHH NOXOAH ca CBbP3aHM C JAHCKOHTOBMS MPOLIEHT, OYAKBaHHA NMPOLEHT Ha yBEJIHYECHHE Ha
3aniaTMTE M CpejiHaTa MpoIb/DKUTENTHOCT Ha jkuBoTa. Cneapamara Tabnuua npejacTaBs aHaiu3 Ha
YyBCTBUTEIHOCTTA W 00001Iara eekTHTe OT MPOMEHUTE B T€3M AKTIOEPCKU MPEANonoKeHUs BbpXyY
3abKEHHATA (10 MU1aHOBE ¢ JehHHHpaH JoXxoau KbM 3 | nekemspu 2022 r.:
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IIpoMsiHa B TMXBEHUS NPOLIEHT

PbeT Ha 3arnarure

ITpomsna B cTeneHTa Ha HAaMyCKaHe HA CITYIKHTENH
CrerieH Ha CMBPTHOCT

2022
Yeeanuenne Hamanenne
c1% c1%

(322) 343
325 (223)
(377) 396
(40) 43

AHanu3sT Ha YYBCTBHTEITHOCTTA € GEBHpaH Ha MpoOMAHAa B CaMO €IHO OT NMpEeAnojoKeHHATa. Toii moske
Ada e pasiiHyasa oT JNeHCTBUTENHATA npomMsaHa B 3adbJDKCHMATA 34 Ile(bHHHpaHH JOX0AH, Tl KaTo

MNPOMCHHUTE B NPEANOIOKEHHATA HECTO Ca CBbP3aHH MOMEIKY CH.

[TnausT M3nara ,[Ipymec‘raom Ha AKTIOCPCKH PHCKOBE KaTO JIHXBEH PHCK. PHCK OT MpoMsaHa B

NPOABILKHTEIHOCTTA HA JKHBOTA H Hl—ld}ﬂauHOHEH PHCK:

e Jluxsen puck - Hacrosimata cTOWHOCT Ha 3aJb/DKGHHATA [0 TUIAHOBE C Je()MHUPAHM JOXOIHM €
M3YMCJIEHA ¢ JIMCKOHTOB IPOLIEHT, onpe/eneH Ha 6a3ata Ha JoXoaHOCTTa Ha emucuute Ha JILIK.
Crnap B naszapuara goxoaHoct Ha JILIK we noeeae o ypennyueHHe Ha 3a0b/DKEHHATA MO TUIAHOBE C

neduHUpaHu 10X0au Ha JIpyKecTROTO.

b Puck or MpoMsAHaA B MOPOABRKHTEIHOCTTA Ha XKHBOTA - VBenuuenue Ha OuakBaHaTa
MPOAB/KHUTEITHOCT Ha KUBOTA Ha CIHYKHUTCIIHTE On noseno oo VYBEJIHYECHHE B 3adb/DKEHMATA No

[JIAHOBE C IlEdJHI'IHpaHH JOXOH.

L HHC[JJTaLlHOHGH PHCK- Veenuuenue Ha HH(bJ'IﬂU,HSlTa 6n noBeno 1o YBEJIHYEHHE B 3a/Ib/UKEHHATA NO

JI1aHOBE C ﬂed)HHHpaHH OOXOOH.

17 TobproeBeku u APYrH 3aab/UKEHA

3ambmKeHHS KbM JI0CTABYHLH

3aabmKeHns Mo JOTOBOPH 3a BB3JTOKHTEICTBO
3aab/DKeHHs BB BPB3Ka ¢ pasnpoCTPaHEHUE HA BECTHUIIM M CIIMCAHUA
DHHAHCOBH NACHBH

[Tonmyyenu aBaHCH OT KITHEHTH

3agbiKeHUs KbM TIepcoHana

3aabiKeHus KbM O1omKeTa

3aabiKeHus 3a COLMATHO OCHIYpsiBaHe
3aabKeHHs M0 peKIamMaluu

Hpyru sagbiokenus

Hedunnancosn nacusn

THProBeKH H APYTH 3aAbIKeHHA

18 Tipmxoam ot aefinocTTa

Ilpuxoaum ot npenocTaesiHe Ha YCIIyry B cTpaHaTa
Tlpuxom OT MENKIYHAPOHH TIOLIEHCKH YCITYTH
Ipuxoau ot npoaax6a Ha CTOKM

[puxoan ot npoaaxk6a Ha NPOAYKIIKA

2022 2021
XHJL. JB. XHJI. JIB.
32,884 37,205
100,588 88,267
1,838 1,601
135,310 127,073
31,511 27,510
9,170 8,838

; 8

4,801 4,444
470 481
5342 4,591
51,294 45,872
186,604 172,945
2022 2021
XHJL. JIB. XH.JI. JIB.
57,515 63,194
11,967 15,357
51,339 44,859
479 372
121,300 123,782
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CwraacHo 3akoHa 3a NOMEHCKHUTE YCIIYIH KJTaCH(bHK3UHHTa Ha NMPUXOIUTE € KAKTO Cle/Ba:

2022 2021

XHJI. JIB. XHJL JIB.

[puxonu oT yHHBepcaiHa MoILeHCKa yeiyra 42,577 48,839
Ilpuxoan OT HeYHHBEPCAIIHU MOLUEHCKH YCITYTH 14,502 14,295
[Tpuxoan OT APYTH THProBCKH A€HHOCTH 64,221 60,648
121,300 123,782

19 Jipyrn npuxoan
2022 2021
XML JIB. XHL JIB.

Komnewcaitis 3a npeioctaBsiHe Ha yciyrara ot 0011ecTBeH HHTepec

“W3mialnaHe Ha nmeHcuu™ (nogacHerue 4.16.2) 29,317 29,585
KomneHcaims, 3a noHeceHara HecripaBeanuBa (JHHAHCOBA TEKECT OT

3a/IbJDKEHHETO 34 NPeOCTaBIHe HA YHUBEPCAIHaTa MOLIEHCKA

yeayra (nosickenwe 4.16.1) 28,700 30,813
KomneHcaims, 3a npeflocTaBsHe Ha ycayrara ot o0IecTBeH HHTepec

,pasnpocTpaHeHue Ha nevyaTHy W3aanua” (noscHexue 4.16.3) 20,978 20,537
[Tpuxoau ot punancupane 3a enexrpoeHeprus (noscxenue 4.16.4) 2,893 427
[Tpuxoamn oT PUHAHCHPaHE HA HETEKYIIH aKTHBH 248 269

®unancupane no mapka 60/40 3a 6opba cpeuty nocaeauuure ot

Koeun-19 (nosicHenue 4.16.5) - 15,424
Jlpyru npuxoan 2,884 2,455
85,020 99,510

20 Tlewanda ot nmponazk0da HA HETEKYUIH AKTHBH
2022 2021
XHJL. JIB. XHJI. JIB.
[Ipuxoam ot npoaaxkda Ha HETEKYIIH aKTHBU 7 292
banascoBa cTOHHOCT Ha MPOIAJACHUTE HETEKYILH aKTHBH - (22)
Meuan6a or npogaxdaTa HA HeTEeKYHIH AKTHBH 7 270

21 Pa3sxoam 32 maTepHan

2022 2021
XHJ1. JB. XHJL. JIB.
Enexktpoeneprus (8,544) (5,241)
Juzen (1,296) (928)
a3 (718) (535)
Marepuanu 3a aeitHocTTa (426) (455)
Marepuann 3a npousBoacTBeHa Aelinoct na bOH (294) (334)
Tepmopoiku (212) (222)
PezepeHM 4acTH 3a TPAHCTIOPTHU CPEACTRA (127) (230)
[TpuHTEPHHM KOHCYMATHBH (44) (87)
[azvon (38) (77
Hpyru (370) (878)

(12,069) (8,987)
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22 Pa3xoan 332 BbHIIHH YCJIYTH

2022 2021

XHJIL. JIB. XHJI. JIB.

TpancnopT Ha LUeHHHW NPATKH U TOBAPH (11,696) (11,380)
Oxpana (4,125) (4,107)
AboHameHTHHM TakcH 3a codryep (1,763) (1,457)
Haemu (1,508) (1,522)
ABOHAMEHTHM TAKCH 3a KOMYHMKAallHOHHA CBBbP3aHOCT (975) (1,088)
Abonament BTK craumonapau tenedonn (409) (411)
Hpyru pazxoam (34,682) (34,273)
(55,158) (54,238)

Br3narpakaennero 3a HezasucHM (pUHAHCOB 0AMT 3a 2022 r. € 38 XMII. JIB. CBITIACHO CKJTIOYEH J0TOBOP
3a NpellocTaBsiHe Ha oauTopcku yeiyru. [Ipes roanHara He ca npeAocTaBsiHy JaHbYHH KOHCYJITALMH.
[IpenocraBeHuTe APYTH YCIyTH, HECBBP3aHU ¢ oauTa ca 21 xun. nB. Hacroduoro onosectsasane € B
HM3MbJIHEHHUE HA H3HCKBaHWATa Ha un. 30 oT 3aKoHa 3a CHETOBOICTBOTO.

23 Pasxonm 32 mepcoHAIA

2022 2021

XHJ1. JIB, XHJ1, JIB.

3annaTi W BE3HATPAKIACHNS (96,050) (95,950)
Pa3xo/11 3a COLMAITHO OCHTYPABAHE H HaA0aBKH (23,291) (23,743)
Komnercaiuu u o6e3liieTeHHa NpyU HaMyCKaHe 1 NeHCHOHUPaHe (1,613) (1,318)

(120,954) (121,011)

24 Jipyra pa3xoamn

2022 2021

XHJL, JIB. XHJ1. JIB.

I'nobu ¥ HeyCTOHKH MO JOroBOpH (7,433) (5.570)
Henpusuar JIJIC (5,888) (5,402)
JIHEBHM MapH 3a KOMaHAWPOBKH B CTPaHaTa Ha 1o(bOpHTE (399) (378)
['no6u no HOpMaTUBHU aKTOBE (506) (1)
Jpyru (3,950) (2,031)

(18,176) (13,382)

25 PuxaHCOBH NPHXOAH H PA3X0aH

2022 2021
XHJL JIB. XHJIL. JIB,

Pa3sxonu 3a JIMXBH 110 (PUHAHCOBH 3a/ILIKEHHA, KOUTO HE CE OTHUTAT
110 crpaBe/uInBa CToiHoCT B nevanbara uim 3arybara (411) (497)
Herna 3aryba ot npoMaHa Ha BaJYTHUTE KYPCOBE (753) (591)
PasxouTe 3a TuXBH Mo ofesuleTeHns 3a NeHCHOHHpaHe (332) -
Jlpyru (HaHCOBHM pa3xoiu (700) =

DOuHAHCOBH Pa3xoau (2,196) (1,088)
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2022

31 nekemspn 2.1

anXO,EIH OT JIHXBH 110 q)HHaHCOBH AKTHBH, KOHTO HE C€ OTYHTAT MO

cripaBe/iiiBa CTOHHOCT B rievantara wiu 3arybara 88 1
[IpuX0aM OT AMBHAEHTH OT (PUHAHCOB AKTHR HA PA3NOIOKEHHE

3a npojax6a 31 27
DHHAHCOBH MPHXOIH 119 28

26 Pa3sxoam 3a JaHbK BbPXY J0X0a

QuakBaHUAT NMPUXOA OT AaHbK BbPXY 10x0Aa, 6azupaH Ha e(peKTUBHATA AaHBYHA CTABKA B pa3Mep Ha
10% (2021 r.: 10%), ¥ OelicTBUTENHO NMPU3IHATUTE JAHBLYHW MPUXOAM B OTYETA 3a nevandarta WM
3arybata Morar aa ObAaT paBHEHHM, KakTo Cre/iBa:

2022 2021
XHJL JIB, XHJL JIB,
3aryba npeaun qanbyHO oOnaraHe (67.417) (12,745)
Jlanbuna ctarka 10% 10%
OuyakKBaH NPHXOA OT AAHBK BbPXY A0X04a - -
Hanbyuen edexr ot
VeenuueHus Ha ()UHAHCOBMSA PE3YIITAT 3a JaHBUHH LIETH (658) (661)
Hamanenus Ha uHaHCOBUS pe3ynTaT 3a AAHLYHH LEITN 520 427
Texkym pa3xoa 3a JaHBK BLPXY J0X03 - -
OTCpoyeHH JaHbYHH Pa3X0IH BbB BPh3Ka C:
Bw3nukBaHe U 06paTHO MposIBIIEHUE HA BPEMEHHH Pa3jiuKH 893 (1,079)
Ilpuxoa ot /(pa3xof 3a) AawbK BBPXY A0X01a 893 (1,079)

27 3agbiuKeHHR 110 JH3HHTOBH AOTOBOPH

JIpy»KeCcTBOTO MMa M CKITIOMEHW JOTOBOPH 3a JIM3MHI, M0 KOMTO € JIM3MHIONoJyyares BbE BPb3Ka ¢
NMpuAOOWTH aKTHBM C TPaBO Ha MOJ3BAHE - TPAHCMOPTHW cpeicTBa (noscHenue 6). Cymara Ha
ObIcHIHTEe MUHHMAITHHA TH3MHIOBY MAalLaHus 1o TaX Kbm 31 nexemepu 2022 r. e, kakTo cneaea:

JBaKHMH MEHHMAJIHH JTH3HHTOBH NVIAIAHHA
Mol 1-2 2-3 3-4 4-5

O6mo
roJIHHA rOAHHA rogHHH roAHHH rOAHHNI
X JB. XHJI. JIB. XHJIL. JIB. XHJL JB. XH.. JB. XHJL. JIB.
31 pexemBpu 2022 r.
JIM3MHrOBM nnamanus 1,169 422 422 420 - 2,433
JluckoHTHpaHe (54) (31) (19) (6) - (110)
Herna nacrosima cToiiHOCT 1,115 391 403 414 - 2,323
Jb/KaMHE MUHHMAJIHE JIN3HHIOBH IIANIAHHSA
Ho 1 1-2 2-3 34 4-5 060
ro/INHA roAHHA TOXHHHA rOAHHH rOHHH
XWJL JB. XH/I JB.  XHJL JB. XHJL JIB. XH/L JIB.  XHJL JIB.
31 pexemspu 2021 r.
JIuauHroBy nnaiianug 028 1,161 422 422 424 3,357
Juckontupane (84) (54) (31) (19) (6) (194)

Herna macroama croiinoct 844 1,107 391 403 418 3,163
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JIN3HHTOBH TIAINAHHA, KOHTO HE C€ NPH3HABAT KaTO NacHB

HpyxecTteoTo € M3bpano fga He TpH3HABa 3aJbL/DKEHHE [0 JIM3WHIOBM JIOTOBOPH, aKO TE Ca
KpaTKOCPOYHH (JIM3HHTH ¢ 0YakBaH Cpok oT |2 Mecelia Witk 110-MaJiko) HITH aKO T€ ¢a 3a HAEM Ha aKTHBH
¢ HHCKA cTOHHOCT. [Inamanus Hanpaseny No Te3H JIM3UHIOBK JOTOBOPH CE NPH3HABAT KATO PasXoj rno
JTAHEHHMA METO/I,

Pasxoaute 3a 2022, cBbp3aHy ¢ nialaHus, KOMTO He Ca BKIKOYEHHM B OLEHKATa Ha 3a1bJIKEHHATA 110
JIN3HHTOBH J0TOBOPH, Ca KaKTo CJI€Ba.

2022
XHJL. JIB.

KparkocpouH1 TU3UHTOBH 10rOBOPH 1,508

Kem 31 mexemepu 2022 r. JlpyKeCcTBOTO € MOENO aHTaXKMMEHT 3a TUialllaHus MO KPaTKOCPOUYHH
JU3WHTOBHM [IOTOBOPH M 001I1aTa CyMa Ha MOCTHTE 3ab/KEHNS KbM Ta3M farta € 257 xui. 1.

ﬂp}fJKBCTBOTO HUMa M CKJIHOYEHH JOI0OBOPH NO ONEPATHBEH JIM3HHT KaTO JIM3HHIOAaTE. CymaTa Ha
OBJeIATE MUHUMATHY JIM3WHIOBH TIOCTEIIEHWA € KakTo Cle/Ba;

JABb/KIMA MHHEMAJTHH JTH3HHTOBH HOCThILICHHS
Ho 1-2 2-3 3-4 4-5 Cnen 5 OO6mo
| roiMHa TOJNWHW TOJMHHA TOAMHHM TOJAWHM FOIMHH
XHJL. JIB. XWII. JIB. XMW1, JIB. XHJL. JIB. XMJ1. JIB. XMJ1. JIB. XHIL. JIB.

31 nexemepu 2022 r.
JIM3WHTOBH MOCTRIIEHHA 573 481 386 149 40 45 1,674

31 nexemepn 2021 r.
JIM3HHTOBH MOCTHIUIEHUS 675 407 281 228 75 108 1,774

28 Karveropun HHAHCOBH AKTHBH H NACHBH

banancosure CTOHHOCTH Ha (bHHaHCOBHTe aKTHBEHM W MacHBH Ha IIPY)KGCTBOTO morat ga Owbaar
MpeacTaBeHH B CNCAHHUTE KATETOPHUH!

Mosicuenne 2022 2021
XHJL JIB. XHJ1. JIB.
Duuancosu akmusu no cnPAaGeoIusa CMouHoCn
8
npez nevarbama wiu 3azyoama 53 53
Touproecku u Apyru B3emMaHus 11 53,448 86,260
[Tapu n napuyHN EKBHBANEHTH 12 41,528 11,292
Hwneosu unempymenmu, omyumanu no
amMopmusupana cmoiuHocm 94,976 97,552
PuHAHCOBH AKTHBH 95,029 97,605
BaHkoBM 3aeMu 14 10,250 22,324
3a/bIKeHIs 110 JIM3HHIOBH A0r0OBOPH 27 2,323 3,163
TBproBeku M APYTH 3a0bIKEHUA 17 135,310 127,073
Dunancosu nacus, OMYUMaNY O aAMOPMUIUPAHA
CMIOUHOCT 147,883 152,560

@uHAHCOBY NACHBH 147,883 152,560
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Buxre noscHenne 4.4 3a mHbOpMalnMs OTHOCHO CYETOBOJHATA MOJHTHKA 3a BCSKA KaTeropus
¢unancosn uHcTpymeHTH. OnMcaHue Ha MOJUTHKATA M LEJIWTE 3a YNpaBlIeHHE HAa pHUCKA Ha
JIpyKecTBOTO OTHOCHO (PMHAHCOBHTE MHCTPYMEHTH € TMPe/ICTaBeHO B nosicHeHue 29,

29 PuckoBe, cBbp3aHA ¢ (HHAHCOBHTE HHCTPYMEHTH
Ie1n 1 MOTMTHKA HA PHKOBOJACTBOTO N0 OTHOMIEHHE YNPABJIeHHE HA PHCKA

JIpyKeCTBOTO € M3/OKEHO Ha pa3aM4HM BH/IOBE PUCKOBE MO OTHOLIEHHE HAa (JUHAHCOBHTE CH
MHCTPYMeHTH. 3a noBe4e MHQOPMALHA OTHOCHO (PMHAHCOBMTE aKTHBW W NMAcHMBM MO KATErOpHM Ha
JpyxectBoto BukTe noscHenue 28. Hail-3HaummuTe (UHAHCOBM PUCKOBE, HA KOWTO € M3IIOKEHO
JIpy’KecTBOTO ca BaJlyTeH, KpeAUTeH, TMKBH/EH PHCK H OMEPaTHBEH PHUCK.

YnpasneHueTo Ha pucka Ha Jlpy)KecTBOTO ce OCHINECTBABA OT LEHTpaIHaTa aJAMHHHCTpAUsa Ha
JIpy’KecTBOTO B CHTPYAHMHECTBO che CbBeTa Ha aupektopure. [IpHopHTeT Ha PHLKOBOACTBOTO € /4
OCHI'YPH KPaTKOCPOUYHUTE H CPEIHOCPOUYHHM MAPUYHU MOTOLH.

Haii-cbuiecTBeHuTe (PHHAHCOBH PHCKOBE, HA KOUTO € n3iokeHo JpyxecTBoTO, ca OnucaHn No-a01y.,
29.1  Awnanm3 Ha Da3apHHA PHCK

JIpyxecTBOTO € U3JI0HKEHO Ha Ma3apeH PUCK U MO-KOHKPETHO HA PUCK OT MPOMEHHU BbB BaJIyTHUS KypC,
KaKTO M PHCK OT MPOMAHATA HAa KOHKPETHH LIEHW. KOETO C€ Jb/DKM Ha onepaTHBHAaTa M (PMHAHCOBA
neitnoct Ha JlpyxecTsoTo.

29.2 Baayrten pucK

JIpy’KecTROTO € M3/I0’KEeHO Ha BajyTeH PUCK MPH MOKYINKH M NpoAakdH BbB BaNyTa, pasjivyHa oT
¢gynkuuonannara sanyrta Ha JpyxecrtBoro. PazueTHara efmHMLA Ha MEXKAYHAPOJHHUTE CMETKH € B
~Crneunanno npaso Ha tupax" (CIIT - pazuerna eaunuua Ha MexayHapoanus BamyTeH (oHnm)
chrnacHo 4. 7 ot KoHctuTynmarta, mwsnonseana B KoHBeRUmATa W APYTHTE akToBe Ha BeemupHus
[Tomenckn Cbio3, KOATO ce npoMens exeanesHo. [Tokynkure u npoaaxOHTe Ha BalyTa ca B ILATCKH
nonapu M espo. HauucneHusiTa Ha NpUXOAMTE U Pa3XOAWTE CE M3BLPIIBA MO TOUHO OTpejieNieH Kype
(exennesHua kype) Ha CIIT kem eepoto. TpaHzakuuuTe ce M3BBLPLUBAT upe3 [peBpblLUAHE HA
thynxkumonannara sanyrta CIIT BB Banyren kype kbm USD unn EUR, obsen or MB® B nens Ha
nat@aHeTo.

EKCI‘!O3HLIHSI'F3 Ha ﬂpy}xecmmo KbM BaJTyTEH PUCK € KaKTO CJiCABa:

M3narame Ha KpaTKOCPOUEH PHCK: Cnenua/iny nmpaBga Ha THPAK
2022 2021

XHJL JIB. XHJI. JIB.

duHaHCOBH aKTHBHU 41,920 39,936
MuHaHCOBHA NACHBH (24,012) (28,663)
Herna ekcno3umus 17,908 11,273

CrneanuTe 3Ha4YMMH BaTyTHH KYPCOBE ¢a NMPUIIOIKMMH Npe3 nepuoa:

Cpeaen Kype 3a nepuoja Kype kbm aarata Ha orgera
2022 2021 2022 2021
Crienanuy npaBa Ha TUPax 2.49 2.37 2.44 2.42
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29.3  JIuxeen puck

Kem 31 nexemepu 2022 r. JIpyecTBOTO € M3N0KEHO HA PHCK OT NMPOMSHA HA NA3apHMUTE JIMXBEHH
MPOLEHTH, 3al0TO MMa OaHKOB MIOTEYEeH 3a€M C TIPOMEHIIMB JIMXBEH MpOLeHT. Beuukn apyru
(hHHAHCOBH aKTHMBHM M NAcHBK Ha JIpY/KECTBOTO CBUIO Ca ¢ (PUKCHPaHH IMXBEHH MPOLIEHTH.

29.4 Kpeaurten puck

KpeauTHuaT pucK npeicTaBifBa PHCKBT JAAeH KOHTPAreHT Aa He 3arliaTH 3aIb/UKEHHETO CH KbM
HpyxectBoro. JIpyKeCTBOTO € W3/I0KEHO Ha TO3M PUCK BbB BPb3Ka C pasjM4HM (HUHAHCOBH
MHCTPYMEHTH, KaTO HANp. NpU Bb3HHKBAHE Ha B3€MaHWA OT KIIMEHTH, AEMO3HpaHe Ha CPeAcTBa, W
Apyru. Msnaranero Ha Jpy»KecTBOTO Ha KPEIWTEH PHCK € OrpaHMYEHO 10 pasmepa Ha GanaHcosarta
CTOMHOCT Ha ()MHAHCOBHTE AKTHBH, IPH3HATH B KPas HAa OTYETHHS MepHoj (BHKTe noscHeHue 28).

Makcumantara kpeuTHa eKCro3uIMsA KbM JlaTaTa Ha 0T4eTa 3a (JHHAHCOBUTE aKTHBH OT KaTeropuaTa
»TBPrOBCKH M IDYTH B3€MaHHA" Ha JIPYKECTBOTO, 110 reorpad)cku padioHH e KakTo cressa:

2022 2021

XML JIB. XHJL JIB.

B crpanara 11,528 46,419
B uyxOGuna 41,920 39,841
53,448 86,260

ExcnosuumaTa KbM KpeIMTEH PHCK € B PE3yJTaT HAa MHAMBHIYATHHTE XapaKTEPUCTHKH HA OTAC/THUTE
KiveHTH. Tasu eKcnosvuMs ChUlO Taka MOXKE /1a 3aBHCH OT PUCK OT HerjallaHe, MpHChill 3a
MHIYCTPHATA WK 3a BBTPELHMA nasap, Ha KoiTo JIpy)KeCTBOTO M3BBPILBA NEHHOCTTA CH.

I'lpomeﬂme B o0e3reHkaTa Ha ThProBCKUTE H APYIHTE B3EMaHWa NMpPE3 roliHHarTa ¢a KakTo cjieBa:

2022 2021

XHJL JIB. XHJL JIB.

Obesuenka na | sHyapu 1,603 1,616
Bu3cranosena obestenka (56) (13)
Otnucanu HecbOUpaeMH BleMaHUs 35 -
O6esueHka kbm 3 | fekemBpu 1,582 1,603

29.5 JlukBujaen puck

JIukBHOAHUAT PHCK NpeacTaBiaBa pUHCKDLT _I[pyncecmom Ja He MOKe Ja noracH CBOHMTE 3aab/IKEHWA.
,Ilpy}xecmom MocpeLla HYXAHTe CH OT JIMKBHIHHK CPEICTBA. KATO BHUMATE/IHO CAeIHA NiaulaHuaTa rno
MNOTACHTEITHHTE MIIAHOBE HAa IbIITOCPOYHHTE CI)HH&HCOBH 3&11']).!‘]}KEHHH, KaKTO W BXOIOAIIHTE W U3XOAALUH
NapuYyHy NOTOLUH, BE3HHKBALIH B XO/1da Ha OornepaTHBHATa JIEHHOCT.

Ksm 31 pexemepu 2022 r. nafexute Ha JOroBOPHUTE 3a/bikeHHa Ha JlpyxecTBOTO (ChabpiKamm
JIMXBEHH IJ1alaHus, KbAETO € MPHIOKHMO) ca 0000IIeHH, KAKTO clieasa:

31 aexemppn 2022 1. 2023 r. 2024 1. 2025, 2026 1, 2027 1. Obmo

XHJL JIB. XL B, XWL B, XWLJIB. XL JTB. X1, i,
bankorn 3aeMu 3,000 3,000 3,000 1.250 - 10,250
JanLnReHNd N0 TH3HHTOBH A0TOBOPH 1115 391 403 414 - 2,323
THProBcKn M APYTH 3aTbIAEHH 135,310 - 135310

Qom0 139,425 3,391 3,403 1,664 - 147,883
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31 nexemnpu 2021 T. 2022 1. 2023 1. 2024 v, 2025 1. 2026 v. Ofmo

XL TB. XL JIB. XWL B, XILJB, XL B, XL JIB.
bankoBH 3aemMn 12,074 3,000 3.000 3,000 1,250 22,324
SaILIKEHNA N0 JAHIHHTOBH JIOTOBOPH 844 1,107 391 403 418 3,163
THProBCKH H APYTH 3a0bIKEHHA 127,073 - - - - 127,073
O6uto 139,991 4,107 3,391 3,403 1,668 152,560

29.6 OmnepaTnBeH pHCK

OnepaTtuBeH PUCK € PUCKBT OT NPEKH WM KOCBEHH 3aryOm, MPOH3THYALIHK OT INHPOK KPBI OT MPH4HHH,
CBBP3aHH ¢ MPOLIECHTE, MEPCOHANA, TEXHOIOTHHTE W nHdpacTpyKTypaTa Ha JIpyKecTBOTO, KaKTo 1 OT
BLHUTHH (JAKTOPH, PA3IMYHKM OT KPEAMTHH, Na3apHW W JMKBUIHM PUCKOBE, KaTo HarpuMep Te3H,
NPOW3THYALLX OT TPABHM W PEryJaTOPHH M3HCKBaHWA W OOLIOTIPHETH CTAHIAPTH HA KOPHOPaTHBHO
nopeaenue. OnepaTMBHN PUCKOBE BB3HUKBAT OT BCMUKH IEHHOCTH Ha JIpyxecTBOTO.

Llenra Ha JIpyecTBOTO € Ja Ce yNpaBiisBa ONEPATHBHMSA PHCK, Taka ue na ce GanaHcupa Mexuy
u3barsaHeTo Ha (UHAHCOBK 3aryGy M yBpexiaHe Ha penytauusTa Ha JpyKecTBOTO, W HANOCTHATA
e(peKTHBHOCT Ha Pa3XxoMTe.

OcHOBHATa OTTOBOPHOCT 3a pa3paboTBaHe M NpUJaraHe Ha KOHTPOJIM 3@ OTICPaTHBHHA PHCK CE BB3Tara
Ha BUCIIETO PbKOBOACTBO. Ta3u OTrOBOPHOCT Ce MOANOMAara OT Pa3sBHTHETO HA OOIIM CTAHAAPTH 32
JIpy>KecTBOTO 3a yNpaBieHUe Ha ONepaTUBHUA PHCK B Clie/iHUTe 0OnacTh:
®  U3MCKBAaHHUA 32 MOAXOMALLO PasfpeleneHne Ha 3aJb/KEHUATA, BKJIIOYUTEIHO W HE3aBUCHMO
OTOpH3MPAHE Ha CENKH

®  HM3WUCKBAHMA 3a PABHABAHE U MOHUTOPHHI HA CICJIKHTE

e  CHLOTBETCTBHE C PEryJlaTOPHUTE W JPYTH MPABHH H3UCKBAHUA

® JIOKYMEHTALHA 33 KOHTPOJ U NPOLEeLypH

e M3WCKBAHMA 3a NEPHOJMYHA OLIEHKA HA OMNEPATUBHMTE PHCKOBE M Aa/eKBaTHOCTTA Ha
KOHTPOJIMTE W MPOLEIYPHTE 3a CTIPABAHE C UACHTH(PHLIMPAHUTE PHCKOBE

e  M3WCKBAHHS 34 JOKJIABAHE HA ONEPATHBHH 3ary0H H NPEIOAKEHNUTE KOPUTHPaLLLH ICHCTBHS

®  pa3BUTHE HA ABAPHITHM TUIAHOBE

e o0yuenue H NpohecHOHAIHO pa3BUTHE

e erTHuyHH M OU3HEC CTAaHAApPTH

e  HaMANfBaHE HA PHCKA, BKIIIOUUTENTHO 32CTPAXOBKA, KOraTo TOBA € €PEKTHBHO.
CHOTBETCTBUETO ChC CTamaapture Ha JIpyKecTBOTO € MOAKPENeHO OT Mporpama 3a MEepHOIHYHH
[persie/iu, NPEIMPHETH OT BHTPEINHIS KOHTPOIN. Pe3y/iTaTiTe 0T OChIIECTBEHHA KOHTPO ce 0OCHHKIaT
¢ ynpaBjieHHeTo Ha OM3HEC 3BEHOTO, KbM KOETO C€ OTHACHAT, C pe3loMeTa, MpeiCTaBeHH Ha BUCLIMA
PBLKOBO/IEH CheTaBs Ha [lpykecTBoTO.

Puck, cewvpsan ¢ nocredcmeus om nandemuama om Koeuo-19 u ungpnayuonen puck

[Topaau W3KMOYUTETHHAT XapakTep Ha eNnuWAEeMH4HWS B3DHB, COVID-19 npomwbiku na Biusie
HeraTMBHO M mpe3 2022 r. u noBeae 10 HebGanaucupaHo 3abaBsHe B CTOMAHCKMA 0OOPOT, LIETH W
npobnemu ¢ nuKkeuaHoCcTTa Npes 2022 r.

Habnionenus na EK na enmpemuunus s3pus or COVID-19, nokasaxa BMCOK PUCK OT CEPHO3EH
MKOHOMMYECKH Crajl, 3acaraul uginara Mkonomuka Ha EC. KOWUTO NpOM3BE/iE CEPHO3HO OTPAKCHHE
BBPXY MPEANPHATHATA, 3a€TOCTTa M JomakuHcTBara. HeoGxonmuma Geine eleHacoueHa nySauyHa
MOJKpPEna, 3a [a Ce OCUTYPH JOCTAaThUHA JIMKBUHOCT, 3a TIPOTHBO/ICHCTBHE HA LIETHTE, HAHECEHH Ha
cTaOWTHN NPEANpPUSTHS, U [1a CE 3aMa3H HEMPEeKbCHATOCTTA HAa CTOMAHCKaTa JEHHOCT MO Bpeme Ha
enugemudanua Bapus or COVID-19 u cnen tosa. llpeaBHI OTpaHWuYEHHS pasMep Ha pecypeure,
OCHOBHHMAT OTTOBOP 61 GMN LleNeHACOUEHH MEPKH W HHCTPYMEHTH OT Abpikasute 4ieHkH. [Ipasunara
na EC u apyru pasiuuH# MEXaHW3MH JaBaT BB3MOKHOCT Ha NLPKABUTE WICHKH, 114 MpeAnpueMar
6Bp3u ¥ epeKTUBHM ASHCTBU 3a MOTNIOMAaraHe Ha rpakIaHHuTe H MPEANPHATHAATA, KOUTO Ca H3MPABEHH
fApesl MKOHOMHHECKM TPYAHOCTH B CHEJICTBME Ha EMWJIEMMONIOTHYHATa OOCTAHOBKA. Ilo Beuuko
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M3ITIE)KAA, Ye NMpaBWiHAaTa MOArOTOBKA M CKOPOCTTA Ha BB3CTAHOBABAHE e Obae onpenensuma sa
KOHKYPeHTOcnocoGHOCTTa U MPOCHEpPUTETA.

HeoGunuaiinata obcTaHoBKa pedieKTHpa BbPXY OTMEHEHH TI0JIETH Ha aBUOIPEBO3BAYUTE, BPEMEHEH
HEJIOCTHI Ha TMOLIEHCKUTE CITY)KMTEM B HAKOM HACENEHH MECTa M TPYJAHOCTH Ipu obcCiyKBaHeTo,
nopajM KapaHTHMHHMTE Mepku W apyru. ToBa ce OTpasu HEraTHBHO M Ha JPYTH HEOCHOBHH
JIOITBJIHATEIHH AcHHOCTH Ha bearapeku nowm EAJL

Mpe3 2022 r. npea HAUMOHATHMSA MOLICHCKH ONEPATOP HMMAllle MHOTO MNPEAM3BHKATENCTBA 32
NOTLPXKAHE W CHhXPAHEHHE HA BbL3NOXKEHUTE ASHHOCTH. 3a NPOTHBOJACHCTBHE Ha HETaTUBHUTE
nocaeAMUM 6aXa MPUIIOKEHN HAKOM OT NPEUIOMKEHHTE HAIMOHAIHM Mepk# oT oOxBarta Ha Bpemennara
pamka Ha EK, K0ATO He 3aMeHs, a J0Nb/Ba CHIIECTBYBAUIMTE BBL3MOKHOCTH 33 ChXPaHEHWE M
ycToituuBocT. Besiko ot manbanspanute oT buiarapcku nowmu EAJL 3anbikenus 3a yciyru nonaaa B
npuiokHoTo Tiosie Ha pewenne 2012/21/EC na Komucusra ot 20 nexkemepu 2011 roanHa oTHOCHO
npunaranero Ha wien 106, naparpad 2 ot Jloroeopa 3a (pyHkumonupanero Ha Esponelickus cbio3 3a
AbpKapHata nomomy noja Gopmarta Ha KOMIEHcalms 3a obuwiecTBeHa yciayra, NpejocTaBeHa Ha
ONpe/Ie/IeHH MPEANPUATHSA, HATOBAPEHH ¢ U3BBPLIBAHETO HA YCIYTH OT 00111 HKOHOMMYECKH HHTEPEC
(OB L 7, 2012 r. napuuaHo ,.pemenuero Y OMU®).

30 VYcaoBHM 320 b/IKEeHHA
30.1 Cobaedun cnopose

B Hopmanuusi X0/ Ha Je#HocTTa 3a J[py/KecTBOTO Bh3HHKBAT ChAeOHM criopose H uckose. Criopen
PBHKOBOACTBOTO Ha JIpy/KecTBOTO pasxoanTe, HEOOXOAMMH 32 Pa3pelliaBaHe Ha TE3H CIOPOBE U HCKOBE,
HAMA /12 OKAXKAT CHUIECTBEHO BIIMSHWE BHPXY (PMHAHCOBOTO CHCTOAHHE U NAPHUYHHTE MNOTOLK B ObAEILH
(hMHAHCOBU NEPHOAH.

30.2 Croxkn n MAaTePHAJIH HA KOHCHIHANHA OT TPETH JIMIA

Kbum 31 aexemepu 2022 1. JIpy’KecTBOTO OTUMTA 3a10a1aHCOBO CTOKHMTE JbPKaHH HA KOHCHIHALMA B
pasmep Ha 3,415 xun. ns. (2021 r.: ma 3,510 xun. s8.).

30.3 AxruBu 0e3 JOKYMEHTH 32 cOOCTBEHOCT

Koum 31 aekemepu 2022 r. B 0T4€ETA 32 (UHAHCOBOTO CHCTOAHKME HA JIPYKECTBOTO ca OTPa3eHn HMOTH,
3a KOWTO HSAMa HAIUTEKHHM [OKYMEHTH 3a cofcTBeHOCT (BWKTe noscHenuwe 6). B ciyuai Ha
oBCTOATEICTBA, KOMTO HANATAT OTMHCBAHE HA TE3H UMOTH OT 0T4eTa Ha JIpyKecTBOTO WIH U3BBPIIBAHE
Ha JIOMBHUTENHH PA3XO/IH, € BL3MOJKHO a Bb3HUKHAT 3aryOn B crieasaii oT4eTHr nepuoan. Kem
J1aTaTa Ha OTYeTa ChIIUATE He MoraT Aa ObJaT Ha/IEMHTHO OLIEHEHH.

304 Tapannun no 3aeMu

[MonuTukara Ha JlpyskecTBoTO € 1a AaBa PUHAHCOBM rapaHLIMK CaMo CJie/l MPEABAPUTETHO O100peH#e
ot Coeera na aupextopute. Kpm 31 aekemspu 2022 r. JIpyxecTBOTO HAMA M3AaneHH (HUHAHCOBH
rapaniii. Kum 31 nekemspu 2021 r. BbB Bpb3ka ¢ nonyueH Oankop oewpapadr ot Llentpanna
koonepatueHa Ganka AJl, JIpyKecTBOTO € NMPEAOCTABUIO KaTo obe3nevYeHne napuiHu CPeicTpa no
GankoBu cmeTkH Ha buarapekn nowu EAJ] B 6ankara B pasmep Ha 12,500 xun. nis. (BuikKTe nosicHeHne
14). BaHKOBHTE CMETKH, CBBP3aHM € JASHHOCTTA MO M3IJIalllaHe HAa TEHCHHW M M3IThJIHABAHE Ha
(yHKUMUTE HA ONEpaTop HA BayUEPH, HE Ca BKJIOUEHH B JIOTOBOPA 33 OCOOEH 3a50r Ha B3eMaHUs 33
CYMH 10 OAHKOBH CMETKH.

30.5 bankoBH rapaHunn



Buarapekn nomm EAJT 46
(Dupancos oTuer

31 aexkemepn 2022

Is
Kosm 31 nexemepu 2022 r. Jlpy:kectBoTo HAMa n3aanenn 6ankosu rapadiun (2021 r.: 1,120 xun. a8. ¢
nanex no anpun 2022 r.)

30.6 JlanbuHH M APYI'H PeryJaTopHH NPOBEPKH

Kem 31 npexemepu 2022 r. u KbM HacTOSIMA MOMEHT JelHoctra Ha JIpykecrBoto € obexT Ha
perynspHH W Ha3Ha4YeHW NMPOBEPKH. BB Bpbika ¢ HENMPHKIMIOYEHHTE KbM Jartata Ha 0A00peHne Ha
(MHAHCOBHUS OTHET MPOBEPKH PBKOBOACTBOTO Ha JIPY)KECTBOTO HE OYAKBA 44 HACTBHIAT ChLIECTBEHH
Pa3xoau WK IeHCTBHUA ¢ (PMHAHCOB XapakTep.

31 Cpbp3aun aana

Cebpsann snuna Ha Jlpyxkecrsoto ca eaHonuuHus coOcTBeHMK KbM 31 gexemepu 2022 .
MuHHMCTEPCTBOTO HA TPAHCHOPTA M CHOOILIEHUATA, KIIIOUYOBHS YIIPABIEHCKH MEPCOHAN ChCTOSL Ce OT
CbBera Ha AMPEKTOPHUTE, KAKTO W BCHYKH TPEANPUATHSA OT IyOIUUHHA CEeKTOP, KOMTO ca 1noja obul

KOHTPOJ Ha MUHHCTEpPCTBAaTa KbM MuHncTepeku cbieT B Penybanka buarapus.

31.1 Bw3uarpaaenne Ha KJIOMOBHS YNPABJICHCKH NEePCOHAN
2022 2021
XHJL JIB. XML JIB.
KpaTkocpounn Bb3HATPAKACHHNA:
3annaru 462 416
Pa3xoau 3a couManHu OCUIrypoBKH 19 25
O6i0 KPATKOCPOUHH BhLIHATPAKICHHN: 481 441

32 PapHenue HA 320b/UKEHHATA, TPOHITHYANIH OT (PHHAHCOBA eHHOCT

l'lpomel-m“re B 3aAbL/DKCHHUATA Ha ,}_‘lpyn(ec*rsom, MnpousTHyalu oT (i)HHaHCDBa JAEHHOCT ca, KakTo

ciaenpa:
2022 r. bankos baunkos 3aab/KeHHA Obmo
HOoTedeH  OBBLPAPAdT MO JIMIHHIOBH
3aemM HDFOBDPB
XHJI. JIB. XHJ1. JIB. XHJL. JIB. XHJL JIB.
1 smyapu 2022 r. 13,250 9,074 3,163 25,487
IMapuunn noronn:
[Mnamanus (3,000) (9,074) (840) (12,914)
31 nexemspn 2022 r. 10,250 - 2,323 12,573
2021 r. Bankos Baunkos 3aabKennn O6mo
HIOTEYeH  OBBLPAPAPT [0 JIH3UHIOBH
3aeM AOrOBOpH
XHJI. JIB., XHJI. JIB. XHJI. JIB, XHJL JIB.
1 smyapu 2021 1. 15,000 8,152 1,662 24,814
IMapuunn noronm:
[Nnamanns (2,000) - (632) (2,632)
[MocTerneHus 250 922 - 1,172
Henapuunn npomenn:
Veenuuenue Ha 3aIBIDKEHHATA TIO
JM3HHIOBYU IOTOBOPH - - 2,133 2,133
31 nexemepn 2021 r. 13,250 9,074 3,163 25,487
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33 Besuaauunu caejaKH

I'[pea MpeaCcTaBEHHTE OTHETHH MEPUOIH ,B,py.}I{ECTBOTO HE € OCBUIECTBABAIO WHBECTHIIMOHHU CICIIKH,
fIPH KOHTO HE Ca M3MNOJI3BaHH NapH HIHW NapU4HW €KBHBAJIEHTH H KOHUTO HE Ca OTpascHH B OTYETA 34
NapHYHUTE NOTOLM.

[Ipes 2021 r. [lpy»KecTBOTO € OTHENO YBENTHUESHHE HA 3aIL/KSHUATA [0 JIM3UHIOBH 10roBopH ¢ 2,133
XHJI. JIB.

34 OuensiBane no cNpaBea/INBa CTOHHOCT HA HCPHHAHCOBH AKTHBH

Cnennara Tabnuiia npejacrass HUBaTa B ilepapxusiTa Ha He()MHAHCOBM aKTHBH KbM 31 nexemBpu 2022
r. v 31 nexkemspu 2021 r., OLEHABAHW NEPHOJUYHO M0 CITPABETHBA CTOHHOCT;

31 nexemspn 2022 r. 31 nexemspu 2021 r.

Huso 3 Huso 3
XHJL JIB. XHJL JIB.
HMHuBecTHUMOHHH HMOTH 65,314 75,342

CripapeanuBarta CTOWHOCT Ha WHBECTHIIMOHHUTE UMOTH Ha JlpykecTBOTO € onpesenena Ha 6aszara Ha
JIOK/IaIn HA HE3aBMCHMM JIMLEH3upanu ouenuteny. Ilocnennara npeoueHka Ha MHBECTHLHOHHWTE
MMOTH € n3BbpiueHa KbM 31.12.2022 r., kato ca M3NON3BAHK CIICAHUTE METOIH, BCEKH C ONpPEaeseH
KOe(DHULIMEHT Ha TEKECT:

METO/l Ha CPAaBHHUTENHWUTE MPOJAaXOW ¢ KOPHUTHpPaHe HAa M3BEACHM CPABHAMM Ta3apHH LEHH.
Ouenkara no crnipaseinBa CTOHHOCT ce Dasupa Ha Hab/IIONABAHK LICHW HA CKOPOLIHM Ma3apHu
CIIE/IKK 3a 0J00HU UMOTH, KOPHTHPaH# 3a CrielM(UUHK (HAKTOPH KATO 10N, MECTOMONIOMKEHNE
H HACTOSLIO H3NMOJI3BaHe. C'b[_IJ.ECTBEH.PI HeHaﬁJ’II'O,[laBaHH JaHHHK ca CB'b]JBElHH C l{OpEI{LlPIﬂTB 3a
crneunpryHATE 3a 3eMUTe U crpaaute Ha [{pyxkectBoto daxrtop. CrenenTta U nocokara Ha TazH
KOPEKIIMA 3aBMCH OT Oposi M XapaKTepUCTHKHTE Ha HAOMONABAHHUTE MA3apHU CAETKH C NOA0OHH
MMOTH, KOMTO Ca M3MOJI3BaHM 3a LEJIMTE Ha olleHKaTta. Bornpekn ue te3u gannm ca cyOekTHBHa
NpeLeHKa, PbKOBOJACTBOTO CYNTA, Y€ KpaiiHaTa OlleHKa He Ou ce NoBIusIa 3HAYUTENHO OT APYTH
BB3MOKHH MPEANONOKEHNS.

METOA Ha NPHUXOJHATA CTOMHOCT, Criope] KOWTO OUYAaKBAHMTE MOCTHLILIEHHS OT HAeM ce
KanuTajiu3upaT HETHO OT ONEPATUBHWUTE PAa3XO[W, KAaTO C€ M3MOJI3BAa JIMCKOHTOB TIPOLEHT,
CHOTBETCTBALI HA MA3apHUA JI0XO/ OT CKOPOLIHM CENIKH ¢ Moao6HH umoTH. Korato akTyanHusT
pasmep Ha Haema ce pas3/iM4aBa ChIIECTBEHO OT OMAKBAHMA, NOCAEAHUAT CHOTBETHO C€ KOPUTHPA.
[Tpu npeueHkaTa 3a OUaAKBAHWTE MOCTLILUIEHHS OT HAEM CE B3MMAT MPEBW HACTOALIATA YacT OT
crpajara, OTjaajeHa noja Haem, Objeulara 4acT, KoATo HAMa aa Obje 3aera, YCIIOBHATA 110
HacTOALM W ObaeLIM JOTOBOPH 3a JIM3MHI Mpe3 OCTaBallUs TONE3eH JKMBOT Ha crpazjara. Haii-
ChIIECTBEHUTE BXOASIIN IAHHHN, KOWTO He Morar aa Objaar HabmonasaHu, ca OlLleHeHaTa CTOHHOCT
Ha Haema, HeOTAaaeHara noja Haem 4act oT cr‘paﬂa“ra H IJHCKOHTOBHAT TIPOI.I,eHT. Cnpaseﬂnuﬁa"ra
cTOHHOCT OM ce yBenwumsia, ako CTOMHOCTTA Ha HAaeMa Ce€ YBEIWYH, MO-rojisiMa miou Obae
OTAaneHa MoJ HaeM WM JUCKOHTOBMAT INMPOLEHT ce Hamann. OleHKaTa € 4yBCTBMTE/IHA KbM
MPOMEHH W B TPHTE MPETION0KEHH,

METO Ha pazxoaure, HPCHCTaBJISIBaLll H3BEXK/IaHE Ha ClTpaBeﬂ.ﬂHBaTEl CTOFIHOCT Ha 6333 paaxo.uu
3@ CTPOMTEJICTBO Ha nonoben o0eKT KbM JaTaTa Ha OLIEHKATa, KOPUTHPAHH C OTYMTAHE Ha
(haKTHHECKOTO CHCTOSHHE HA OLIEHABAHUTE CIPajiu.
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35 MoauTHKA M NPONEAYPH 32 YIIPAB/ICHHE HA KANHTAIA

[Mopanu cneumduunara jeliHocT Ha JIpyKecTBOTO, PBKOBOACTBOTO He paspaboTea crienmanmia
MONUTHKA 3a NOJJIbpKaHe Ha KanuTajopaTa 6aza, ThH KaTo LeJIMTE HA JEHHOCTTA ¢a ¢ MPeIHMCTBO
fipe/i rapaHTHPaHe KaluTaloBaTa Bb3BPHUIAEMOCT 32 €JHONHYHHS COOCTBEHMK B JIMLIETO HA AbPHKABATA.

Bbuarapeku [Momm EAJL, kaTo akUMOHEPHO APYIKECTBO, € ITHKHO Aa 3aaend 1o 10% or neyanbure 3a
BCAKA rOAMHA KaTO 3aKOHOBH PE3epBH 10 AOCTHraHe Ha MUHHMasteH nipar ot 10% ot peructpupanus
KanuTaa, KakTo W Ja noaabpxka coOCTBeH KanmuTal (HETHH aKTHBH) B pasMep MO-rolisM OT
PErHCTPHPAHUS aKLIMOHEPEH KarHTa.

LlemnTe Ha JIpyskecTBOTO BbB Bpb3Ka C YNIpaBJieHHe HA KanuTaa ca:
® Ja OCHrypH crniocofHocTTa Ha JIpy/KecTBOTO /1a NPOABIDKK a CHUIECTBYBA KAaTO AEHCTRALLO
NpeAnpHsiTHe; 1
® [a OCHIypH aJekBaTHa peHTabHIHOCT 3a COOCTBEHHLMTE, KaTO Onpenens leHaTa Ha
MPOAYKTHTE W YCIYTHUTE CH B CbOTBETCTBHE C HUBOTO Ha PUCKA.

Hpysxecteoto Habonara kanuTana Ha 6a3aTa Ha ChOTHOLIEHHETO Ha CODCTREHHS KATTHTAl KbM HETHHSA
IbAr. HeTHUAT IbaT ce M34Mc/IsBa KaTo cymaTa Ha o0IIHTe NacuBH ce HaManu ¢ GanaHcoBarTa CTOMHOCT
Ha napure W napuiauTe exsupasienTh. [lenta na JlpyxkecTBoTO € Aa MOMAABLPIKA CHOTHOIIEHHETO HA
Kanurana kbM obuoro (uuancupane ot 1:6 o 1:4. JIpyecTBOTO ynpaBisea CTpyKTyparta Ha
Kanurana M npaBH HeoOXONMMMTE KOPEKLMH B CBOTBETCTBHE C NPOMEHHTE B MKOHOMMYECKaTa
00CTaHOBKA U PUCKOBHUTE XaPAKTEPUCTHKH HA ChOTBETHHTE aKTHEH.

Kanuranst 3a MPEeACTAaBEHNUTE OTYETHH MEPHOAN MOIKE f1a 61:,}18 AHAJIM3MpaH, KakTo clienpa:

2022 2021

XHJL. JB. XHJI, JB.

Cobcreen kanuran (10,089) 13,853
[Macusu 218,760 218,637
- [Mapu u napuyHN eKBUBAIEHTH (41,528) (11,292)
Heren gpar 177,232 207,345
CpoTHOIIEHHE HA cODCTBEH KANMHTAJ KbM HETE€H AbJr 1:6 127

36 CpOnTus cjies Kpasi HR OTHETHHS NEPHOJ

He ca Bb3HHKHANN KOPHTMPALIK WX HEKOPUTHPALIM CHONTHS MEXK/Y JaTata Ha (PUHAHCOBMS OTUET U
Aatara Ha 0100peHHeTO My 3a MyGAMKYyBaHE, C H3KITIOYEHHE HA CIIEIHUTE HEKOPHIHPAILH CHLONTHS:

* Ha4 suyapu 2023 r. 6axa enucany B Tprockus peructbp cMsHata Ha ChBeTa Ha IUPEKTOPHTE,
karo 6axa ocsobonenu Jlvdesap Apcos, borpan Teodanuauc, Bukrop Kapamxos u Hanesxna
AJlekcuepa Chbe CIeHITE JTHIIA:

— Enena Anekcansuposa-I'eopruesa — [Npesncenaren na Chpeta Ha AUPEKTOPUTE:

—  Ounun Anexcues — unen Ha CbBeTa HA IMPEKTOPHTE U U3ITHIHUTENEH AMPEKTOP:
— bucep Xpucroe — wien va Cheera Ha IHPEKTOPHTE;

= Muko Munanos — uieH Ha CbBeTa Ha AMPEKTOPUTE;

- IlaBes Macor — unied Ha ChbBeTa Ha IMPEKTOPHTE;

e [lpe3 2023 r. e usroreena u u3nparesa Horuduxaums no Esponeiickara koMucHs no MsapKara 3a
031paBsABaHe 3a OTMYCKAHE HAa BPEMEHEH 3aeM OT abprkapata B pasmep Ha 50 000 000 ns. B cpok
10 6 Mecela NPeACTON W3TOTBAHE HA TUIAH 33 NMPECTPYKTYPHUPAHE M O3/PaBIBaHE, KONTO ChHILO
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cneasa aa 6vae onobpen ot EK. Manparenara Hotngukaims no mapkara 3a BpeMeHHa (puHancoBa
nomout e oaobpena or EK na 16.05.2023 r. Ouaksa ce npuemane na [loctaHOBAeHME HAa
MUHHCTEPCKH ChBET M YCBOSBAHE HA CPEACTRATA.

37 Opobpenne Ha PHHAHCOBHS OTHET

@uHaHCOBUAT OTHET KbM 31 mexemspu 2022 1. (BKIOUHTENHO CpaBHMTENHATA nHpopmauns) e
onobpen u npuet oT CbBerta Ha aupekTopuTe Ha 13.06.2023 .



