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[TosicHenust KbM (DMHAHCOBUS OTYET

1. IIpeamer na aefinoct

“buarapcku nown” EAJL (“JlpyxecTBOTO™) € €IHOMMYHO aKLIMOHEPHO ApyxecTBO c¢be 100 nporneHTa
IbpAKaBHO yvacTHe, peructpupano c aeno Ne34240/1992 roauna or Codmiicku ['pancku Cva B
cborBercTBue ¢ Tbproeekus 3akon Ha Pemybnuka bwarapus. J[py»ecTBOTO € perMcTpHpaHO B
Tovproeckus perucTbp KbM AreHums no snucsanuaTa ¢ EMK 121396123.

CenanuiueTo v aapecsbT Ha ynipaeienue Ha JlpyxectBoto e rpaa Codwus, yn. “Akan. Ct. Mnaaenos™ 1,
6u1. 31.

K®m 31 gaekemepu 2020 r. CbBeTHT Ha AUPEKTOPHUTE Ha JIPY>KECTBOTO € B ChCTAB:
- Huxona lllepneros — [Ipeacenaren na ChBera Ha AMPEKTOPHUTE;
- Jean JIbHewmku — unen Ha ChBeTa Ha AMPEKTOpHTE U ['1aBEH U3MBJIHHUTENEH AUPEKTOP;
- Emunus ®auepa — unen Ha ChBeTa Ha AMPEKTOPHUTE;

JIpy>KkecTBOTO ce npeacTaBisBa OT U3MTbIHUTENHUS qupekTop JesaH JIbHewky.

OcHoBHaTa JIEHHOCT Ha ,HPY)KECTBOTO € H3rpaxaaHe, H3noJi3BaHe W NOAABPIKaHE Ha HallMOHAJTHaTa
MOMLICHCKa MpEXa, MpeaoCTaBAHE Ha BBTPEUIHH H MEXIAYHAPOIHH MOUICHCKH YCIYrd, NapH4yHO-
MpepoJHa MW pasmjauarejiHa JEHHOCT, OTNneYaTBaHe W pa3snpocTpaHEHHE Ha MOIUCHCKH MapKH H
AOKYMEHTAJIHH KHHIH MO KOHTPOJI H JIp.

JpyKecTBOTO H3BBpPLIBA CBOATA JAEHHOCT upe3 €IHO LEHTPAHO YIPABIEHHE, MET PErHOHAJHH
ynpaeneHus cbe cenanuuia B Codus, Inesen, Bapna, byprac u [lnoeaue v JBe crieumanusupanu
noaenenus (bbvarapeka dunarenus u Hymusmatuka 1 EMS/ BYJIITIOCT), kakto u 2,978 noieHcku
CTaHLIMHK M3 LAIaTa CTpaHa.

Kom 31 nexkemepu 2020 r. cOMCHYHUAT ChCTAB HA nepcoHana e 9,325 cnykuresnu.
2. OcHoBAa 32 H3rOTBsIHE HA (PHHAHCOBHA OTYET

DUHAHCOBHMAT OTYET Ha JIpyIKECTBOTO € ChCTaBeH B ChOTBETCTBHE ¢ MeK/IyHAPOJHUTE CTAHAAPTH 3a
¢unancoBo ortuyurane (MC®O), paspaGorenn u mybnukyBaHu or CbBeTa MO MEXKIYHApOIHM
cuetoBoHK cranaaptH (CMCC) u npuern ot Eeponeiickus cvioz (MC®O, npuetu ot EC). Tlo
cMuchbiia Ha naparpad 1, Touka 8 or JlombaHuTenHUTE pasnopeadM Ha 3aKoHa 3a CUETOBOJCTBOTO,
npuioxkuM B buarapus, tepmunst ,MCOO, npuern ot EC* npeacraBnspatr MeskayHapoauure
cyetoBo/iHU cTanaapTi (MCC), npueru B choteetcTBHe ¢ Pernament (EO) 1606/2002 na Eponeiickus
napiameHT U Ha CbBera.

PHHAHCOBMSAT OTHET € ChCTaBEH B GBJIrapCcKH JIeBa, KOeTo € PyHKLHMOHaIHATA BTy Ta Ha J{py»KecTBOTO.
Bcuuku cymu ca npeicTapeHu B XWISIH JieBa (XU JIB.) (BKJIFOYHTENHO CPABHUTEHATA HHMOPMALIUS
3a 2019 r.), ocBeH aKo He € NOCOUYEHO APYTO.

Baxun coOnTHS, HACTHIHIH npe3 2020

H3swupeono nonooicenue 8 bvieapus om 13 mapm 2020 2. do 13 maii 2020 2.

I'lpe3 OTHETHHUA TICPHOL nel‘/'mocwa Ha JApPYKECTBOTO berue IMOBJIMAHA OT CBETOBHATa MaHIEMHA OT
Covid-19. B Hauanoro na 2020 r., nopaau paznpoctpaHeHHeTO Ha HOB Koponasupyc (Covid-19) B
CBETOBEH Mailab, ce nosBMXa 3aTpylHeHHs B OM3Heca M MKOHOMMYECKATa JEWHOCT Ha peaMLa

NPeANpHATHA M LeNH HKOHOMHYeckd oTpacid. Ha 11.03.2020 r. CetoBHaTa 31paBHa opraHusaums
obsBy HanuuneTo Ha nanaemMus ot kopoHasupyc (Covid-19). Ha 13 mapt 2020 r. Hapoanoto ch6panue
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B3€ pellIeHHe 3a 00ABABaHE HAa M3BBHPEIHO MOJIOXKEHHE 3a NIEPHOJ OT eIH Mecell. Ha 24 mapt 2020 r.
Nap/aMeHTLT NpHe ,,.3aKOH 3a MEPKHTE U IEHCTBHUATA 110 BPEeMe Ha M3BBHPEHOTO MOJIOKEHHE, 0OABEHO
¢ pewenne Ha Hapoauoto cwbpanue ot 13 mapt 2020 r., 1 3a npeofonsiBaHe Ha MOCHEIUIIUTE (zarm.
norn. — /1B, 6p. 44 or 2020 r., B cuna ot 14.05.2020 r.)*. Bnocnencrsue, M3BBHPEIHOTO MOJIOKEHHE Oe
YABIKEHO C OLIe eIMH MECELl W ocTaHa B cuna 1o 13 maii 2020 .

Hzevupeona enudemuuna obemanosxa 6 Bvazapus om 14 maii 2020 2. 00 nacmoswus momenm

Ha 13 maii 2020 r. MMHHCTEpPCKHAT ChHBET 06SBM U3BLHPEIHA eNHAEMHYHA obcTaHOBKa, cuMTaHo ot 14
Maii 2020 r., kosito Gelue yabmKkaBaHa NEPUOAMYHO TIPEIH M3THYAHETO Ha cpoka . KeMm narara na
M3TOTBSHE HAa HACTOSUIMA (DUHAHCOB OTYET, CPOKBLT HA M3BLHPEIHATA eMHIEMMYHA ODCTAHOBKA e
YABJDKEH OT npaBuTencTeoTo 10 31 ronu 2021 r.

Be3aeiicTeuero Ha mansemusta npes 2020 r. Gewe HeGnaronpuUsTHO 32 KOMNAHMATA 1 JloBeJie 10 cnaj
Ha NMPUXOJIUTE OT NPEAOCTABAHE HA YCIYTH B cTpaHaTa che 17,430 XL, JIB., KAKTO M Ha TIPUXOAUTE OT
MEK/TyHapOAHH MOLIEHCKH ycyru ¢ 8,043 xun. sk, cnpamo 2019 r. CnaasT Ha npuxoaute He Gele
flocnensal OT HaMallsBaHE Ha pa3XOJMTe, 3allOTO M TNpe3 NpeAXOAHH mnepHomu JIpyKkecTBOTO
MpOBEXKJALLE MOCIEN0BATEIHA MOMMTHKA 32 OrpaHMYaBaHe Ha Pa3XOJMTE M Te 6AXa CBEAEHH /10
MHHUMYM. BmecTo ToBa, [lpy»#ecTBOTO pazuuTalie Ha NPaBUTENCTBEHUTE MEPKH 3a NPe0OSBAHE HA
HEraTHBHHTE e()eKTH OT MaHJAeMHsTa OT KopoHaBupyc KoBua-19 m kammmparcrsa 1o nporpamu 3a
(puHancupane, uensuy a ce 3anasu 3aeToCTTa Ha NepcoHana. B pe3yJITaT Ha MpeNpUeTHTE JeHCTBUS
HpyxecTBOTO OTHeTE MpHX0oAM OT (uHaHcupane 17,143 xun. nB. no mspka 60/40 3a Gopba cpeury
nocneauuure ot Kosua-19 (noscuenue 4.16.4).

3a npeojo/isBaHe HA HEFATMBHMTE MOCIEAMLM OT NaHieMusTa , JIpykecTBOTO € NPENPHENO CIEHNTE

MEepKH:

® 3a crabunusnpaHe Ha (MHAHCOBOTO CHCTOSHHE M 3ana3BaHe HA KIIOYOBHMS €KCIUIOATALMOHEH
nepconan, ot aeryct 2020 r. JIpyxecTBOTO KaHAMAATCTBA 3a M3MIALIAHE HA KOMICHCALIMK 32
3aMnasBaHe Ha 3a€TOCTTA MO pefa M NpH Cha3BaHe HAa OrPAHMYMTENHHTE yciaoBus Ha TIMC
151/03.07.2020 r. no ,,msapkara 60/40“. TTpes 2020 r. nonyuenute CpeICTBa IO Ta3W MApKa ca
17,143 xun. nB.;

¢ MpeloroBapapsiHe Ha LEHH W YC/IOBHS Ha JOCTABKM M IUIAIAHE C JOCTABUMLIM, KBIETO €
Bb3MOIKHO;

® [MperoBopH ¢ GaHKaTa KPEMTOP 3a BB3MONI3BAHE OT YCIOBUATA HA MOPATOPHYMa, ono6pen or BHB
3a pa3scpoBaHe HAa HAKOJIKO BHOCKM 10 OaHKOBHS MITOTEUEH 3aeM:;

¢ Omnaraie, TpHOPUTH3MPAaHE M peIyLMpaHe Ha TUIAHAPAHWTE WHBECTHIIMOHHM 3a/au,
NMpEAH3BUKAHH OT HOPMaTHBHH M3HuCKBaHus no Hapenba 18 3a kacoraTa neiiHocT, no cucTeMu 3a
CHTYPHOCT Ha MOLICHCKH CTAHLHH, M3IrPaKAaHE ChOPBKEHMS 3a JOCTBIHOCT HA MOUIEHCKH
CTaHLIMH M JIp.

3aovaocenuemo 3a usgbpusane Ha Hoea ycayea om obuecmesen unmepec ,, pasnpocmpanenue na
NEPUOOUMHIU NEYAMHY USOAHUS " U MEXAHUZBM 30 KOMANEHCUPAHE HA HeMHUMe pasxoou

[1pes 2020 r. Gewe BbBENEHO 3aabLKEHHETO Ha Bbirapeku nowm EAJT na pa3npocTpaHaBa NeyaTHH
usnanus. [lopanu ToBa npuxoaute ot npogax6a Ha croku otGenszaxa ¢ 31,867 xun. JIB., HO TIOpajH
HUCKHA MapK Ha nevandaTta Ha caMWTE W3[aHMA, KOMTO HEe Moxe na KOMIIEHCHpA M HampaBeHHTe
pasxoaM 3a TO3M BMA AeiHOCT, JlpykecTBOTO OTOens3a yBelHYeHHe HA HeTHaTa 3ary6a 3a 2020 r.
crnpsAMo HeTHaTa 3aryba 3a 2019 r. ¢ 4,044 xun. nB. BbBeIeHHAT MEXaHH3BM 3a KOMITEHCHpaHe Ha
3aIbJDKCHUETO 3a PA3MPOCTPAHEHHE HA TeyaTa ce 0YaKBa /la CMEKYH HEeraTMBHMTE e)eKTH OT HOBaTa
AeHHOCT B MOMEHTA, B KOWTO Mpe3 ClIe/IBALMs NEPHOJ] C& CTHTHE J10 M3UMC/IABAHE HA TOYHATA cyMma 3a
KOMNEHCHpaHe Ha pasxo/uTe, 3amoTo npe3 2020 r. JIpy»ecTBOTO MoJIy4yH aBaHCOBO (uHaHcHpaHe 3a
TO3HW BHJI IEHHOCT (BHIKTE MoscHeHue 4.16.3).

BepostHo € na uma Gbaewn Bb3jelicTBUs BBPXY AeiiHOCTTa Ha JpYKECTBOTO, CBBbP3aHH ¢ OH3HEC
MOJAgC/Ia, NPaBHHUTE H IOTOBOPHUTE OTHOLUEHUS, CITY)KMTENUTE, NOTPEOUTENUTE H 0GOPOTHHUTE CpeacTRA
B pesynrar Ha Covid-19. Jlopu u kbM JaTata Ha chbeTaBAHe Ha (PMHAHCOBMS OTYET ca B CHJIA 3a0paHu
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3a MbTyBaHe, KAPAHTHHHU MEPKH M OTPaHHYEHHs B PE3YNTAT Ha KOPOHABHpYca. busHechT TpsiGBa a ce
CIpaBs ¢ MpPEIU3BHKATE/ICTBA, CBBP3aHH C HAMAJEHH MPHUXONM W HAPYLIEHHW BEPHrH 3a JOCTABKH.
floxkato HsiKoM AbpkaBH 3aMovHaxa jia 00JIEKYaBAT OPAHMYEHHSTA, OTIYCKAHETO HA MEPKHMTE CTaBa
MOCTENEHHO B BbIrapus MpH HECUIypPHOCT 3a Y[b/DKABAHE HA MEPKHTE 32 HEOMPENENeHH ObIelu
nepuoan. Karo wsiio nanaemusTa josee 10 3HaYMTEIHA BONATHIHOCT Ha (MHAHCOBHTE M CTOKOBHTE
nasapu B bbirapus v B cBeTopeH Mamad. Pasnin4Hu npaBuTeNCTBA, BKIIOYHTE/HO bearapus oGssuxa
MEpKH 3a PEIOCTABSAHE KAKTO Ha (PHHAHCOBA, TAKA H HA HE(DMHAHCOBA MIOMOLL 33 3aCETHATHTE CEKTOPH
U 3aCerHaTMTe OU3HEC OopraHM3alluH.

lpunyun-npeononooicenue 3a oelicmeaujo npeonpusmue

DHHAHCOBHAT OTYET € M3rOTBEH Ha GasaTa Ha MpPEANONOKeHHeTo, ue J[PyKEeCTBOTO € AeHcTBALo
MpeAnpHATHE W LIe MpOAb/KABa CBOSATAa JEHHOCT B 0003puMO GObielie, B3eMaliKu mpeaBHI
NOTeHLMAIHUTE epeKTH OT MaHAeMHusATa OT KopoHasupyc Koua-19, onucanu no-rope. 3a 2020 r.
HpyxecTBOoTO OT4YMTa HeTHa 3aryba 5,155 xun. aB. Kem 31 nekemBpu 2020 r. TeKylMTE NMacHBH
HaJBUIIABAT TeKyUUTe akTHBH ¢ 69,801 xun. ne. Tesu oOcToATENCTBA MOKA3BAT HAIMYMETO HA
3HA4HUTEJIHA HECUTYPHOCT, KOATO MOJKE J1a MOPOIHU CHLIECTBEHO CHbMHEHHE OTHOCHO BH3MOXKHOCTTA Ha
HpysxecTBoTO Ma Npoab/ku Aa (yHKUMOHMpPA KaTo AeHCTBALIO npeanpuaTHe 6e3 moakpenara Ha
CIHOIHYHHSI COOCTBEHUK M IPYTH W3TOYHHLM HAa PMHAHCHDAHE.

Bonpeky ToBa 3a pasrnesxnanus nepuon Jlpy’ecTBOTO npoabiKaBa na M3BBPIIBA HEOOXOIUMHUTE
Pa3XOlM 3a TeKylla M3JPbhiKKa, 32 HEOTIOKHM MHBECTHUMH M 3a [0CTABKA HA CTOKH, CBbP3aHH C
HOPMajHO OCBILIECTBABAHE NEHHOCTTa Ha JIpy’KecTBOTO KaTo MOLIEHCKH OMepaTop W Ha ApYyruTe
TBPrOBCKH JI€HHOCTH, NPH CTia3BaHe HA M3MCKBAHMATA 3a GE30NACHOCT M CHIYPHOCT Ha TIepcoHana |
Ha 3aKOHOBHMTE M JIOTOBOPHUTE CH 3aAbJDKEHHS KbM JIbP)KABATA H KbM CBOWTE KOHTPATEHTH.

3a HamassiBaHe Ha MOCNEMLKTE OT MAHAEMHATA, PYKECTBOTO paGoTH NPUOPHTETHO 10 ClEHHTE
OCHOBHH LIEJIH:
®  Opranu3aliMoHHO U (MHAHCOBO yKpernBaHe

- crabuiausupane Ha (JUHAHCOBOTO CHCTOSHUE, C MIPUJIATAHE HA PeIHLIA MEpPKH 3a 1o/100psiBaHeTo
Ha (PMHAHCOBHTE NOKA3aTe/IH HA APYIKECTBOTO, C Le MOJEPHHM3ALMS H YCTOHUYHBO pa3BUTHE.
Ts we 6B nocTHrHaTa upe3 pasBUTHETO M MPEJUIaraHeTo Ha HOBH YCITYTH, NAKETH OT YCIIyTH
H MIOJTHTHKA 32 OTCTBIIKM, CJIE]l H3rOTBSHE HA NMOAPOOHH aHANIN3M, W KOHUETLIMK 32 Pa3BHTHE
Ha pasM{HH aCTICKTH W YCIIyTH OT JEHHOCTTA Ha /IPY’KECTBOTO (MAPKETHMHIOBH, ThPrOBCKH,
Pa3BHTHE Ha NOLUEHCKAaTa MPexa, COOCTBEHOCTTA M JIp.).

* KOHKypeHTeH pacTexk

- 3alMTa Ha OCHOBHWS OM3HEC — MOIIEHCKH YCIYTH M Pa3sBHTHE HA MHOBATMBHM YCIIYTH:
OnpeensiHe Ha MPaBUIHO TOPTHOIMO OT YCIYrH, MOCPEACTBOM OCHBPEMEHSBAHE M
YCBBBPIICHCTBAHE Ha Mpe/ylaraHuTe yCIyrd upes n00aBsHe Ha HOBHM XapaKTEPHCTHKH M
BHE/IPABaHE HA HOBH YCIIyTH.

- NOCTHraHe Ha e()EKTUBHOCT M Ma3apeH pacTek, Upe3 MO-rofsMa cTerneH Ha MHTErpupaHe Ha
AeHiHOCTHTE: e(PEeKTMBHOCT M e(PMKACHOCT HAa MpPOLIECHTE HA BCHYKM HMBA, CHHXPOH TpH
H3MONI3BAHCTO Ha ChbBPEMEHHUTE TEXHOJIONMH 32 Pa3pabOTBAHETO HA HOBM YCITyTH, OTTORAPSILIH
Ha rna3zapHHUTEC U3UCKBaHHUA H l'lOTpeGHOCTPlTe Ha HaCeJICHHUETO.

- TOBHINABAHE HAa KAY€CTBOTO Ha ycCjyraTa, HaJI@KIAHOCTTA M e(UKACHOCTTA HA MOIIEHCKATA
Mpedxa: rapaHTHpaHe Ha KaueCTBOTO Ha BETPELIHUTE M MEX/LyHAPOIHHUTE YCIYTH TIPH CrIa3BaHe
Ha W3MCKBAHMATA 32 CHIYPHOCT M YJIECHABAHE HA MMTHMYECKHTE MPOLIECH — BHEJpsABaHE HA
MHOBATHBHU PELIEHUS KAaTO KOJIETHH LIKa(OBe, aBTOMATHYHH MOLIEHCKH CTaHIMH, poGOTHKA
TNPH COPTHPaHEe Ha KOJIETH U Jp.

e OpueHTaLus KbM KJIMEHTA

- BB3NPHEMaHe HA aKTHUBEH MOJAXOJ 32 KOMYHUKALMs C KIIMEHTA, ¢ L€l TIOCTHIAHE HA BHCOKA
CTEMNEH Ha y/I0BJIETBOPEHOCT Ha KJTHEHTA: BUCOKO KAY€CTBO HA YCIIYTHTE H 06CTYKBAHETO, KATO
OCHOBa 3a 3a1bpyKaHe Ha ChLIECTBYBALLUMTE KJIMEHTH M paslIMpsBaHe Ha notpeburenckara 6asa.
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- MHTErpupaHe Ha copTyepHHTe MPOYKTH 3a paboTa Ha IMIle M KOMILIEKCHO HAEHTHDHIMpaHe
Ha notpeburess; chOmonasane Ha cpokoBeTe, onpeaeneny ot KPC 3a pasriexniane u OTrOBOp
Ha TIOCTBNMIIM PEKIaMALMH 32 BBTPELIHH W MEXTYHAPOIHH TOLIEHCKH YCITyTH.

- pa3paboTBaHe HA LSIOCTHO THPrOBCKO MPEUIOXKEHHE 3a KIMEHTHTE: NPEI0CTaBAHE Ha IIHPOK
HabOp OT yC/1yru Ha ,,eIHO MACTO™ ¢ LN OCHIYpABaHe Ha yI0OCTBO M CrIECTABAHE HA BpeME H
pazxoau.

- Pa3BMTHE HAa KOMIUIEKC OT KaHa/M 3a Npojaxba: ocurypsipate Ha ya00CTBO 3a KIIMEHTa, upes
KOMIUIEKC OT (PU3HYECKH M OHNIAMH NpoaakOeHn KaHaIH.

CBOTBETHO PBKOBOJICTBOTO CYMTA, Y€ Bb3 OCHOBA HA HATIPABEHHTE IJIAHOBE 32 GbIEIOTO pa3BUTHE HA
buirapcku nmomm EAJI, otumtaiiku puckosuTe (aktopu u HECHTYPHOCT, Lle ycree Ja NpOabIKH
CBOATA JIGHHOCT H J1a NOracsBa CBOMTE 3ab/DKEeHHs, 6e3 /1a ce MpenpHeMaT ChIIECTBEHH MPOMEHH B
JeriHoctTa Ha JlpyskecTBoTO.

3. IIpoMeHH B CYeTOBOJAHATA MOJMTHKA
3.1 O06mM nmonoxeHust

,pr)KECTBOTO npujiara CJII€AHHTE HOBH CTaHIAPTH, U3MEHEHHA H pa3sCHEHHUA, KOHTO ca BJIE3JIM B CHJIa
Tas3H roJIMHa M ca KakTo clieaiBa:

MCC 1 1 MCC 8 (n3menenn) - lepunnnns Ha ChIIeCTBEHOCT, B cHIa oT 1 snyapu 2020 r.,
npuetH ot EC

[lenTa Ha M3MeHeHMATA € N1a Ce M3MOMN3BA €HA M Chiua Je(HHHLMA HA CHIIECTBEHOCT B paMKuTe Ha
Mesxnynapoanure crannapti 3a (uHaHCOBO oTuMTane M KoHienTyanHara paMka 3a ¢HHAHCOBO
or4yuTane. CbriacHO H3MEHEHHUATA:

® HEACHOTO NpEACTaBsHE Ha CHIIECTBEHAaTa WHMOPMALMA MM CMECBAaHE HA ChINECTBEHA C
HECBIIECTBEHA MH(POPMALIMS MMa Chis e(EeKT KaTo MPOMYyCKaHeTO HA BaKHA HH(pOpMaLMs WK
HETpaBuIHOTO H npencraBsHe. [lpeanpusTuaTa pemasat kos HHOPMALMS € CHIIECTBEHA B
KOHTEKCTa Ha (PMHAHCOBUS OTUET KATO L0, U

® ,.OCHOBHMTE MOTpeOHTE/IM HAa PUHAHCOBM OTYETH C OBLIO MPEIHA3HAYCHHE™ Ca TE3H, KbM KOHTO ca
HACOYeHH (DPMHAHCOBHTE OTYETH M BKJIIOYBAT ,.CHIIECTBYBALIH M MOTEHIMAIHH MHBECTHTOPH,
3a€MOZIaTe/IM M IPYTH KPEIMTOPH™, KOMTO TpAbBa na pa3unmTar Ha (PUHAHCOBMTE OTUETH ¢ 06O

NMpeAHa3HaY€eHHe 3a roNAMa 4acT OT (puHaHCOBaTa MH(POPMALIUS, OT KOSTO Ce HY KIasT.

H3menenus na pedepenunnre kom Konuenryanna pamka 3a ($HHAHCOBO OTYMTAHE B CHJIA OT
1 ssmyapn 2020 r., npuern ot EC

CMCC e u3nan npepaGoreHa KOHLUENTYa Ha paMKa, KOSTO BIIH3a B CHJla He3abaBHO. Pamka He BOJH 110
MPOMEHH B HUTO €IIMH OT CHIIECTBYBAIINTE CYETOBOJHHM CTaHNAPTH. Bbnpeku ToBa, npeanpustusiTa,
KOMTO pasyuTaT Ha KOHLENTyaJlHaTa paMKa MpH ONpejeisHe Ha CBOMUTE CUETOBOIHM MOJHMTHKH 3a
CEJIKH, CHOMTHS WM YC/IOBHA Ha IEHHOCTTA CH, KOMTO HE ca Pa3riiefiaHy CHeLManHo B KOHKpETeH
CUCTOBOACH CTAH/IAPT, LUE MOTAT J1a NpHIIaraT npepaboTeHara pamka ot | suyapu 2020 r. [peanpustis
e TPsAOBa Na MpPELEHAT Jaiu TeXHHTE CYETOBOIHM TONHTHKH Ca BCE OIIE MOAXOMSIIM CHIIACHO
npepaboTtenara KoHLenTyanHa pamka. OCHOBHMTE MPOMeHH ca:

® 3a/1a ce MOCTHIHE Le/ITa Ha PUHAHCOBOTO OTYHTAHE Ce (POKYCHPA BBPXY POIISTA HA PHKOBOACTBOTO,
KOeTO TpsAbBa J1a C/Ty’KM Ha OCHOBHMTE MOTPEGUTENH HA OTYETHTE

® OTHOBO ce HAa0mAra Ha NMPHHIMNA Ha MPEANas/iMBOCTTAa KATO HEOOGXOAMM KOMIIOHEHT, 33 /1a ce
NOCTHIHE HEYTPAJTHO TIPE/ICTaBsHE HAa HH(pOPMAaLMATA

* JeduHMpa ce KOe € OTYHTAILIOTO Ce NPEANPHATHE, KATO € BH3MOMKHO /1A € OTIENHO HOPHIMYECKO JTHLIE
UJIH HacT OT NPeNpPHATHETO
Npepasriexaar ce onpeaeIeHuITa 3a aKTHB M aCHB

® TpH NMPU3HABAHETO HA AKTHBH M MACHBH CE MPEMaxBa YCIOBUETO 33 BEPOSATHOCT OT BXOAALIM MM
M3XOJALIH MOTOLUM OT HKOHOMHYECKH [10JI3H U C€ I0MBJIBAT HACOKUTE 3a OTITMCBAHE

® JlaBaT Cc€ AOMBJIHHUTEIHH HACOKH OTHOCHO Pa3JIMYHUTE OLIEHBYHH a3y

.. %9
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* nevasnbara uim 3arybara ce onpeaenaT KaTo OCHOBEH M0Ka3aTe 3a 1eHHOCTTa Ha NPEANPHSITHETO K
Ce MpenopbyBa NPUXOIMTE U PA3XOJUTE OT APy s BceoOXBATeH J0X0/1 1a GbAT peLMKIHpaHH TIpe3
nevyanfbara WiH 3ary6aTa, KOraTo TOBa NnoBHlIaBa YMECTHOCTTA HIIH JOCTOBEPHOTO NMpeacraBsiHe Ha
(pMHAHCOBUTE OTYETH.

Jpy>KecTBOTO € NPUIOKMIO CNE/IHUTE HOBM CTAHAAPTH, M3MEHEHMs M pasicHeHHs kbM MCDO,
paspabotenn 1 my6nukysann ot ChbBeTa MO MEKIAYHApOJAHM CHYETOBOAHH CTAHIApTH, KOWTO ca
3a/IbJDKHMTENIHM 32 TPUIaraHe OT TOJAMIUHMA nepuoj, 3amousany Ha 1 sayapu 2020 r., HO Hamar
CHIIECTBEH e(eKT OT MPHUIAraHeTO MM BBPXY (PMHAHCOBHSA pe3ynTaT M (PMHAHCOBOTO ChCTOSHHE Ha
Hpy>kecTBoOTO:

* MC®O 3 (u3menen) — Onpenenenne 3a busnec B cuna ot 1 suyapu 2020 r., Bce oue He e
npuet ot EC

* Hsmenenus va MCPO 9, MCC 39 u MCD®O 7: Pedopma Ha pedepeHTHHTE IHXBEHM
NPOLEHTH, B chiia oT 1 suyapu 2020 r., npuet ot EC

e MHsmenenus na MC®O 16 namanenus Ha HaeMHTe, cebp3aHu ¢ Covid-19, B cuna ot 1 1oHu
2020, npuer ot EC

3.2 CranaapTi, H3MEHEHHsI H Pa3siCHEHHsI, KOHTO BCe OIIe He €A BJIE3JIH B CHJIA M He ce
NPHJIAraT OT NO-paHHA AaTa oT J{pykecTBOTO

KbMm natata na onobpenune Ha To3u (PUHAHCOB OTYET ca MyGIMKYBAaHH HOBH CTaHJAPTH, U3IMEHEHHS H
Pa3sACHEHHsA KbM ChILIECTBYBAIIM BeUYe CTAHJAPTH, HO HE Ca BJIE3JIH B CHJIa WK He ca npuetw ot EC 3a
(punancosata ronuna, 3anousama Ha | sHyapu 2019 r., u He ca GHTM NPUIOKEHH OT No-paHHa J1aTa oT
HApyxectBoto. He ce ouakBa Te Na MMaT ChHINECTBEH e(eKT BBHPXY (DMHAHCOBHTE OTYETH Ha
HpyxecTBOoTO. PBKOBOACTBOTO O4YaKBAa BCHYKM CTAHAAPTH W W3MEHeHMs fa Obaar NpUeTH B
CUETOBO/IHATA MOJMTHKA Ha JIpy>»KECTBOTO Mpe3 MbPBHs NepHO, 3arOouBalll CJie]] JaTaTa Ha BIW3aHEeTO
MM B CH/A.

l'lpomeﬂme Ca CBbP3aHH CbC CIIEAHUTE CTAHIAPTH:

e Hsmenenus 8 MCC | Tlpencrasue Ha dunancosute otyetn: Knacudukaums Ha nacMBuTe Kato
TEKYILIH W HETeKYLH, B cuna ot | aHyapu 2023 r., Bce oiue He e npuet ot EC

e Hsmenenns B MC®O 3 Busnec komGunauun, MCC 16 Umotu, Mammnu u cropwbkenus, MCC 37
IIpoBu3HK, yCTIOBHM MACHBH M YCIIOBHH aKTHBH, B cunia oT | sHyapu 2022 r., Bee olne He ca MPUETH
ot EC
["oanwnm nono6penus 2018-2020 r. B cuna ot 1 snyapu 2022 r., Bee owue He ca npueru ot EC

¢ Hsmenenns na MC®DO 4 3actpaxosatenHu 10roBopu - otnarane Ha MC®O0 9, B cuna ot | SHyapH
2021 r., Bce oute He ca npHetH ot EC

* Hamenenns na MCPO 9, MCC 39, MC®O 7, MCDO 4 u MCDO 16 Peopma Ha nuxeeHuTE
nokasarenu - ®asa 2, B cuna ot | suyapu 2021 r., Bee owe He ca npuet ot EC

e MC®O 14 ,,OrcpoyeHn cMETKH NPH PEryIMpPaHy LEHH” B CHia oT | aHyapu 2016 r., Bce olie He €
npuet ot EC

e MC®O 17 ,,3acTpaxoBaTe/iiy A0roBopu” B cuiia ot | siHyapu 2023 r., Bce otue He € npuet ot EC

4. CueToBOAHA NOJHTHKA
4.1 O0mH no0KeHus

Haii-3HaunmuTe CHETOBOAHM MOJNMTHKM, NMPHIATAHW TIPH M3TOTBAHETO HA TO3M (PMHAHCOB OTYET, ca
NpeiCTaBeHH MO-T0MY.

DHHAHCOBUAT OTYET € W3rOTBEH TPH ClIa3BaHE HA MPHUHUMIIMTE 33 OLIEHABAHE HA BCHUKM BMIOBE
AKTHBH, NACHBH, NMPHXO/IH U pazxoaH, cbrinacHo MC®O. basute 3a oneHka ca onoBecTeHH noapo6HO
MO-HATaTBK B CYETOBO/HATA MOJIMTHKA KbM (DUHAHCOBHS OTYET.

Crnenpa na ce orbenexu, ue mpy M3rOTBSHETO HA MpE/CTaBeHHs (DHHAHCOB OTYET Ca M3TON3BAHH
CYETOBOJHHM OLEHKH M JI0NyCcKaHHs. Bbnpeku ye Te ca Gazupanu Ha WH(pOPMAaLIMs, NPenOCTaBeHa Ha
PBKOBOJICTBOTO KbM JlaTaTa Ha W3rOTBSIHE Ha (MHAHCOBHMSA OTHET, PEalHUTE PE3YJATATH MOTaT fa ce
pas3jinyaBaT OT HanpaBeHUTE OLIEHKH H JONYyCKaHHA.
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4.2 IlpeacraBsane Ha (PUHAHCOBHA OTYET

DUHAHCOBHAT OTYET € npeicTaBeH B choTBercTBre ¢ MCC 1, IlpencTassue Ha (HHaHCOBH OTYETH”
(peusupan 2007 r.). JIpy:KecTBOTO MpHe 1a Npe/icTaBs oTyeTa 3a nevanbara uam sarybara u ApYTHus
BCEOOXBATEH JI0XO/1 B /1Ba OT/IEIHU OTYETA: OTHET 3a nevanbata uiu 3arybata M OTYeT 3a BCeoOXBATHUS
JIOXO]I.

B orueTa 3a pMHaAHCOBOTO CHCTOSIHHME CE NPE/ICTABAT /1B CPABHUTENHU NEPHOJIA, KOraTo JpyKecTBOTO
npujara CYETOBOJHA MOJIMTHKA PETPOCMEKTHBHO, MNPEM3YMUCIIABA PETPOCIIEKTHBHO TO3MLHH BbHB
(uHaHCOBMS OTUET; MM IIPEKIACH(ULIMPA NO3ULIMH BbB (GHHAHCOBHS OTHET.

4.3 Caeakn B yy:KaecTpaHHA BAJIYTA

Cnenkure B 4yKIeCTpaHHAa BalyTa Ce OTYMTAT BB ()yHKLMOHANHATA BanyTa Ha J[pyKeCTBOTO MO
ouumantus oOMeHeH Kypc KbM JaTaTa Ha cjenkara (06aBeHMs (MKCHHI Ha Bbbarapcka wapoana
Ganka). [lewan6ure u 3arybuTe OT KypCOBM pPasiiMKH, KOWTO Bb3HMKBAT MPH YPEXKIAHETO Ha Te3W
CHE/IKH W MPEOLEHABAHETO HA MAPUYHHUTE MO3WLIMK B YYXKIECTPaHHA BAlyTa KbM Kpas Ha OTUETHHS
MEPHOJI, Ce NPH3HABAT B nevandara wiK 3arybdara.

Henapuuhure nosuumuu, oueHABaHM MO HCTOPHYECKA LIEHA B YY)KAECTPAHHA BAIYTA, CE OTYMTAT MO
0OMEHHHs Kypc KbM JaTaTa Ha cjiefikaTa (He ca npeoueHenn). HenapiuuHute Mo3uumu, oLeHsIBaHH 110
CIpaBe/UIMBA CTOHHOCT B Yy K/€CTPaHHa BaTyTa, C€ OTYUTAT 10 OOMEHHHs KypC KbM JaTaTa, Ha KOSTO
€ onpejielieHa ClpaBeIuBaTa CTOMHOCT.

Ot 1997 roauna o6mennusT kype na buirapekus sies (BGN) e dukcupan KbM repmackata Mapka, a
B nocnencteue KoM eBporo (EUR). O6mennusT kype € BGN 1.95583 = EUR 1.

4.4 PHHAHCOBH HHCTPYMEHTH
44.1 DuHAHCOBH AKTHBH

HpH3HaB2He H OTIIHCBAaHE

DuHaHCOBHTE aKTMBH U (PMHAHCOBUTE NACHBM Ce MPU3HABAT, Korato JIpy:KecTBOTO cTaHe CTpaHa rno
JIOTOBOPHHUTE YCJIOBMA HA (PUHAHCOBHS HHCTPYMEHT.

(DHHAHCOBHTE aKTHBM CE OTIMCBAT, KOTATO JIOFOBOPHMTE TMpaBa BbPXY MAPHUHUTE MOTOLH OT
(PMHAHCOBHS AKTHB MU3THYAT HITH KOTaTO (PMHAHCOBHST AKTHB M M0 CHIIECTBO BCHUKH PUCKOBE M H3TO/1H
Ce NPeXBbPIIAT.

DuHAHCOBHTE MACHBH CE OTIHMCBAT, KOTAaTO 3a/Ib/DKEHHETO, MOCOYEHO B JOTOBOPA, € M3MBIHEHO, €
OTMEHEHO WIIH CPOKBT MY € H3TEKBIL.

Kaacnduxauus n nbpBoHAYAIHO ONeHsIBAHEe HA GHHAHCOBH AKTHBH

[IpBoHauaIHO GPUHAHCOBHTE aKTHBH Ce OTUMTAT 110 CMIPABE/TMBA CTOMHOCT, KOPHIHPAHA C PA3XOIMTE
no caegykara, ¢ U3KJIIIOYEeHHUe Ha d)HHaHCOBHTe AKTHBH MO crpaBejyiMBa CTOHHOCT npes nevanbaTa uiu
3ary0ata W TBPrOBCKHTE B3EMaHHMA, KOMTO HE CBABPXKAT CHINECTBEH (MHAHCOB KOMIMOHEHT.
[TbpBoHauannata ouenka Ha (GMHAHCOBMTE aKTHBM MO CMPaBeTMBA CTOHHOCT npes nevanbara uiu
3arybata He Ce KOPHIrMpa ¢ PasXOJMTe MO C/ENKaTa, KOMTO Ce OTYMTAT KATO TeKYIlH Pa3Xoju.
[IbpBonauanHara oueHka Ha THPrOBCKMTE B3eMaHMs, KOUTO HE ChLIBPIKAT CHUIECTBEH (DMHAHCOB
KOMMOHEHT MpeJICTaB/IsgBa LieHaTa Ha clelikara cerinacHo MC®O 15,

B 3aBucHMOCT OT HauKMHa Ha MOC/Ie/BAILO OTYHTaHe, (PHHAHCOBUTE aKTHBM Ce KIacH(HIMPAT B eaHA
OT CJIE/IHUTE KATEerOpHu:

® JbJATOBH HHCTPYMEHTH 10 aMOPTH3MPaHa CTOWHOCT;

*  (pMHAHCOBM aKTMBM MO CMIPABE/UTUBA CTOHHOCT Mpe3 nevandara 1w 3arybara;
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® (MHAHCOBM aKTHBH MO CNpaBe/UIHBA CTOWHOCT Mpe3 ApPYr BceoOXBaTeH AOXOA ¢ WM 6e3
peknacupukanus B neyanbara uaM 3arybaTta B 3aBUCHMOCT aJIH €A ABJTOBH MIIH KATTUTAIOBH
MHCTPYMEHTH.

Knacudukaumnsra Ha GuHaHcoBHTE aKTHBH ce onpe/iens Ha GazaTa Ha CleJHUTE JIBE YCIIOBHS:
® Ousnec moaensT Ha JIpysKecTBOTO 3a ynpaBieHHe Ha (PUHAHCOBHMTE aKTHBH,
®  XapaKTePHCTHKMTE Ha NOFOBOPHUTE MAPUYHM MOTOLM HA (PMHAHCOBHUS AKTHB.

Beuukn npuxoan v pasxo/u, CBbp3aHH C (PHHAHCOBHTE aKTHBM, KOWTO Ca MPU3HATH B revanfara u
3ary0ara, ce BKIIOUBAT BbB (PMHAHCOBH Pa3XoH, (PMHAHCOBH PHXO/IM MM APYTH (PHHAHCOBH NO3HLIHHK
C HM3KJIKYEHHE Ha OGCBI_[GHKaTa Ha TBProBCKHTEC B3€MaHUA, KOATO C€ npeacraBd Ha pen ,,I[pyl"lrl
pasxoaM® B oTyeTa 3a neyanbara uiM 3arybara.

IMocaeasamo oneHsiBane HA (PHHAHCOBHTE AKTHBH OT KATErOPHATA AHJATOBH HHCTPYMEHTH MO
AMOPTH3HPAHA CTOHHOCT

MOUHAHCOBHUTE aKTHBH Ce OLEHABAT IO aMOpPTH3HpaHa CTOﬁHOCT, AKO aKTUBHUTE HU3MBIIHABAT CJICIHUTE
KPHTEPHH U HE Ca ONpPEAEIICHH 3a OLIEHABAHE 110 ClripaBEyIMBa CTOMHOCT npes nevyanbara u 3ary6aTa:
® JApPYHKECTBOTO YIIpaBJisiBa aKTHBHUTE B paMKWUTE Ha OusHec MOZIEJ, YHUATO LE € Aa OBPXKH
(bldH&HCOBHTe AKTHBH U Na C'L6Hpa TEXHHTE JOTOBOPHH MapH4HH MOTOLH;
® CbINIaCHO JONOBOPHHUTE YCJIOBHA Ha Cl)lr‘IHaHCOBPIH AKTHB HAa KOHKPETHHM JaTH BB3HHKBAT
MapUYHH MMOTOLH, KOUTO Ca €/IMHCTBEHO IUIAlaHUA 110 IN1aBHHLIA U JIUXBA BbpPXY HEMnoraceHarta
CyMa Ha riiaBHdllaTa.

Tasn kareropus BKIIOYBA HelePUBATHBHM (DMHAHCOBHM AKTHBH KATO B3€MaHMs C (uKCHpaHH WM
ONpe/IeIMMH TUTALIIAHHMSA, KOMTO He Ce KOTHPAT Ha akThBeH masap. Ciel MbpBOHAYATHOTO NPU3HABAHE
TE C€ OLICHABAT 10 aMOPTH3HPaHa CTOHHOCT C M3M0JI3BaHE HA METO/Ia Ha eheKTUBHATA JIMXBA, HAMAJIEHA
C NpoBH3HATA 3a 00e3leHKa. JIMCKOHTHPaHe He ce H3BBPILIBA, KOraTo eDEKThT OT HErO € HECHILICCTREH.
HpysecTBOTO Kacuduumpa B Ta3H KaTeropusi NapHUHHTE CPECTBA H ThPTOBCKUTE U JPYTy B3eMaHHs,
KOMTO Tipe/iu ca OMIM KacHHLMPaTH KaTo ,.KPEAMTH H B3eMaHus™ B choTBeTeTBHe ¢ MCC 39,

Thprosekun B3eMaHus

TeproBekuTe B3eMaHWs ca CYMH, JB/DKHMH OT KIMEHTH 3a TIPOJaJeHH YCIyTH, W3BBPIIEHH B
06uuyaliHus XON Ha cTonaHckarta IeHHOCT M npofax6aTa Ha cTokH. OBHKHOBEHO Te ce Ib/DKAT 3a
YPeXKIaHe B KPaThK CPOK M CJI€IOBATEITHO Ca KIaCH(PHLIMpaHH KaTo TeKylld. ThPropeckuTe B3eMaHus
Ce MpH3HABAT MbPBOHAYANHO B pasMep Ha O€3yCIOBHOTO BBL3HATPAXKIEHHE, OCBEH AKO ChIBPIKAT
3HAYMTEIHM KOMTIOHEHTH Ha (uHaHcupane. JIpy:KECTBOTO IbpKM TBPrOBCKMTE B3eMaHHi ¢ L/
cbOMpaHe Ha JIOrOBOPHHTE NAPUYHH MOTOLM H CJIE/IOBATENHO I'H OLIEHABA 10 aMOpPTHU3MpaHa CTOMHOCT,
KaTo M3Moj3Ba METO/A Ha e(eKTUBHATA NHMXBA. JIMCKOHTHPaHE He Ce U3BBPILIBA, KOraTo eeKThT OT
HETO € HECHIIECTBEH.

OGe3nenka Ha ILJITOBHTE HHCTPYMEHTH 110 AMOPTH3HPAHA CTOHHOCT

Hoeute nsncksanus 3a obe3uenka curiacio MC®O 9, u3nonsear noseye uH(popMaLHs, OpHeHTHpaHa
KbM OBbJ€LIETO, 32 /]a PH3HAAT OYAKBAHWUTE KPEAUTHH 3aryOu — MOLENBT 34 ,,04aKBAHHTE KPEIIUTHH
3arybu*, KOHTO 3amMecTBa ,,Mo/ie/1a Ha MoHeceHuTe 3ary6u™, npeacraseH 8 MCC 39.

HuctpymenTuTe, KOUTO nonanar B 06XBaTta Ha HOBHTE M3MCKBAHMA, BKJTIOUBAT ThPrOBCKHTE M JIPYTH
B3EMaHHs, KIACHPULMPAHH KATO IBJrOBH MHCTPYMEHTH, OLEHSBAHM MO aMOPTH3MPAHA CTOMHOCT,
KaKTO M Mapu4HUTE CPEACTBA.

[lpu3HaBaHETO HA KPEAMTHH 3ary0u Beve HE 3aBHCH OT HACTHIBAHETO HA ChOMTHE C KpeauTHa 3aryba.
Bmecro ToBa JlpyskecTBOTO pasriexaa MO-IIMPOK CMEKTbP OT HH(pOpMALHs NPy OLEHKATa Ha
KPEIMTHHS PUCK W OLIEHABAHETO HA OYAKBAHUTE KPEJIMTHH 3aryOH, BKIIFOUMTENTHO MMHAIM CLOWTHS,
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TEKYLIH YC/IOBHA, Pa3yMHH W NOIbPIKALIUN [POTHO3H, KOMTO BIIMAAT BbPXY OYaKBaHaTa ChOMpPaeMocT
Ha ObJEIIMTE NAPUYHH TTOTOLM HA HHCTPYMEHTA.

JIpy>KecTBOTO M3MOI3BA ONMPOCTEH MOMXO/ MPH OTYMTAHETO HA THPIOBCKHTE W IPYIH B3emanmus. Te
MPE/CTABIABAT OYAKBAHMAT HEJOCTUI B JIOrOBOPHMTE MAPHYHM TOTOLM, KATO CE MMa MNpeBHA
BBL3MOJKHOCTTA 33 HEM3IBJHEHME BbB BCEKH MOMEHT OT CPOKa Ha (DMHAHCOBHS HMHCTPYMEHT.
Jlpy*ecTBOTO M3MON3Ba CBOS HATPYNaH ONMT, BBHIIHK M0Ka3aTeNu U MH(OpMALHS B JBJIrOCpoUeH
MJIaH, 3a Ja W3YUCIHM OYaKBAHWTE KPEAWTHH 3arybu W3non3Baiiky MaTpHLa Ha NPOBHM3MHTE.
H3nonssanata MHpOpMaLMs 32 OpHEHTHpPaH KbM OBJELIETO MOMEN 32 MPH3HABAHE HA OYAKBAHHTE
3aryOM BbB BPbB3Ka C THPrOBCKHTE B3e€MaHHs Ce OCHOBaBa Ha NPO(WIHTE HA MIALIAHUSTA 110
H3BBPLIEHH TIPOJAKOM 32 MHHAIIM NEPHO/TH, KAKTO M HA CHOTBETHUTE MCTOPHYECKH KPEIHTHHM 3ary6u,
HACTBITHJIH 1NPe3 TO3H NMEePHO/IL.

DHHAHCOBH AKTHBH N0 CHPABE/JIHBA CTOMHOCT Npe3 neuaadaTa win 3arybara

Tasu kareropus chabpska HHBECTHLIMHTE B KATIMTAJIOBH HHCTPYMEHTH. JIpy>KeCTBOTO MMa HHBECTHIIMS
B ..[lencuonHo-ocurypurenna komnanus Jlosepue™ AJl M He € HAMPABHIO HEOTMEHHM u3bop na s
OTYMTA MO CHpaBeTHBa CTORHOCT npe3s ApyT BeeobxBateH 1oxo. ChriacHo MCC 39 uuBecTuimsaTa €
Ouna ouenena no cebeCTOHHOCT, HaMasleHa ¢ Pa3Xo/IM 3a 06e3LeHKa, Thil KaTo ce e CYMTANIO, ue HelfHaTa
CripaBe/IMBa CTOMHOCT HE MOsKe J1a Ob/le OLIEHEHA 110 HANEXKAEH HAUHH.

[Ipomenute B cipaBeiMBaTa CTOMHOCT HA AKTMBHTE B Ta3H KATETOPHS Ce oTpazsBar B neuanbara u
sarybara. CnipaBejuinBata CTOMHOCT Ha (DMHAHCOBHMTE aKTHBM B Tas KaTeropus ce omnpenesns 4upes
KOTHpaHH LICHH HA aKTMBEH Masap WIIH Ype3 U3M0/I3BaHE HA TEXHHKH 3a OLCHABAHE, B CTyuaii ye HiMa
aKTHBEH rasap.

Knacudpukanun n onennBane na QUHAHCOBHTE NACHBH

DuHaHCOBHTE NACHBK HA JIpy’KeCTBOTO BKIIOYBAT THPrOBCKM M IPYTH (PMHAHCOBH 3a/ThIKEHHS.
DHHAHCOBHTE MACHBH Ce OLIEHSABAT ITbPBOHAYAIIHO MO CMIPABE/LTHBA CTOHHOCT H, KbETO € MPHIOKUMO,
C€ KOPHrUpaT Mo OTHOIIEHHE Ha Pa3sXOLMTE MO C/ENKaTa, OCBEH aKo JIpyKeCTBOTO He € OnpeesHiio
Jia/ieH (PUHAHCOB MacHB KaTo OLEHABAH M0 CIIPABE/MBA CTOMHOCT npe3 revanbara u 3arybara.
DHHAHCOBUTE NACHBH CE OLIEHABAT MOC/IE/BALLO 110 AMOPTH3MPAHA CTOMHOCT, H3MNON3BANKH METONa Ha
edekTHBHATA JIMXBa.

4.5 HWMoTH, MALIHHH H CHOPBLKEHHS

HMoTHTe, MaluMHUTE H CHOPBIKEHHSATA Ce OTUMTAT MO LIeHa Ha MPUA0OHBAHE, HAMAEHA C HaTpynaHaTa
amMOpTH3aLMs W HaTpynaHu 3ary6u ot ofesueHKa. AKTHBHTE CBIIO TAKa ChABPKAT MPEOLEHKH 0
koepHLIHeHTHHUs cnocol, H3BbpLIBaHK 3a neproaa 1992 — 2001 roxuHa Bb3 OCHOBA HA NEHCTBALLOTO
TOraea 3aKOHOJATENICTBO, NPH KOETO € HOpPMHPaH NpeoleHbYeH pe3eps. PesynraThT ot npeoueHkuTe
M3BbpPLIEHH /10 Kpast Ha 2001 roauHa e oTpaseH BB (PMHAHCOBHMS OTHET KATO MPEOLEHBYEH pe3seps.
Koraro npeonenennTe akTBH ce MpoJiaiaT WK OTIMCBAT, CyMHTE BKIIOUYEHH B PEOLICHBYHHS peseps
ce pekyacupuuMpaT B Hepasnpeaesienara nevyanta / HaTpynaHa 3ary6a.

Llenara na npunobusane BKIIOUBA MOKYIHATA L€HA, BKIIOYMTEIHO MUTA M HEBB3CTAHOBHMH JaHbLM
BBPXY MOKYIKATa, KAKTO M BCHYKH JAPYTH Pa3sXO/H, MPAKO OTHACSLIM C€ 110 MPHBEXKIAHE HA aKTHBA 10
MECTOMOJIONKEHHE H ChCTOAHHE HEOOXOAMMH 3a HEroBaTta eKCHUIOATALMA MO HAYMHA MPEJBHAEH OT
pBKOBOACTBOTO. CTOHHOCTTA HAa AKTMBMTE TMPHIOOMTH 10 CTOMAHCKH HAYMH BKJTIOYBA HAIPaBEeHHTE
Pa3XO/IH 32 MAaTEpPHAIIH, IMPEKTHO BIIOXKEH TPYA M CHOTBETHATA MPONOPLIMOHAIIHA YACT OT HETpPeKHTe
MPOM3BOJICTBEHH Pa3XO/IH; PA3XOAWTE TMNPAKO OTHACHIIM Ce [0 [PUBEXKJAHE HA AaKTHBA JI0
MECTOMONIOKEHHE W ChCTOSHHE HEOOXOAMMH 32 HEropara eKCIUIOATalys; MhpBOHAYAIHA
npubIM3MTENTHA OLIEHKA HA PA3XOAMTE 34 IGMOHTAXK H MPEMECTBAHE Ha aKTHBA M 33 Bb3CTAHOBABAHE
Ha TUIOMIA/IKaTa, HA KOATO € Pa3MONIOKeH aKTHBA M KAaMWTANTM3MPaHHW Pa3Xo[M 3a JIMXBH. 3aKymneH
copryep, Ge3 KOHTO € HEBB3MOXKHO (DYHKLIMOHMPAHETO Ha 3aKyMeHO oGopy/IBaHe, ce KanmuTaTu3upa
KaTo 4acT OT TOBa o6opyaBaHe.

- 0&3



buarapcku nowm EAJL ”
Dunancor oTuer
31 nexemepu 2020 r.

Korato B HUMOTHTE, MAaIIHHUTE MW CHOPBLKECHHUATA C€ ChABPKAT KOMIIOHEHTH C pasjiiyHa
NMPOABIDKHTEIIHOCT Ha TOJIE3€H KHBOT, T€ C€ OTUMTAT OTEC/IHO.

PrkoBoacTBOTO Ha JIpy:KECTBOTO € BBL3NMPHENO MOJNMTHKA HA KaNMTanM3upaHe Ha aKTHBH W B CIyyai,
4e TAXHATa LieHa Ha npuaoOHMBaHe € eKBUBAJICHTHA HA, WIM HAJBMILIABA HUBO HA CHINECTBEHOCT B
pasmep Ha 500 nega.

Bb3HuKHaNH nocjaeaBalil pasxoiy, 3a Ja C€ MOJAMEHH 4YacT OT akTHB OT HMOTHUTE, MAILIHUHHTE,
CbOPBKECHHUATA U OﬁOpy,ﬂBaHeTO, C€ KanuTaJUu3HpaT B CbOTBETHUA AKTHB, CAMO KOraTo € BEPOATHO
MPEANPUATUETO [a TIONYYH B 61:,[[6[.[16 HKOHOMHYECKH IOJI3H, CBbP3aHH C Ta3M 4YacT OT aKTHBa W
pasxogure Morart aa 6'b,[la'l‘ OLIEHEHHW HaAEKIHO. banaHcoBaTta cToMHOCT Ha NnoaMEeHeHaTa 4acTt ce
ornucea. Pazxoau 3a €XKCAHECBHO 06CHy)KBaH€ Ha aKTHUBHUTE C€ NMPHU3HABAT B OTYETA 3a nevyandara uimn
3ary6aTa KaTo pa3xoa B MOMEHTa Ha Bb3HUKBAHETO.

AMOpTH3aLMATA Ce HAYMC/IABA B OTHYeTa 3a nevanbara wiwm 3arybGara Ha 6asa JIMHEHHMS METON BB3
OCHOBAa Ha O4YaKBaHWA CPOK HA TMOJE3eH JKMBOT HA MMOTHTE, MALUMHUTE, ChOPHKEHHATA |
060pyIBAHETO, KOMTO CE OTYMTAT OTAENHO, Thi KATO TOBA OTPA3iBa OYAKBAHMS HAUMH HA KOHCYMHpaHe
Ha Ob/IeIMTe HKOHOMHYECKH MOJI3H OT aKTHBA. AMOPTH3aLMs HA NPUIOOUTH aKTHBH TIPH YCIIOBMATA
Ha (PMHAHCOB JIN3UHT Ce HAYMCIIABA 3 MTO-KHCHS H3MEXK/TY CPOKa Ha I0FOBOPA M TEXHUS MONE3EH KHBOT,
OCBEH B CIly4anTe KOTaTo € MOYTH CHIYPHO TIPHI0GHBAHETO Ha COBCTBEHOCTTA BBPXY TAX JI0 Kpas Ha
CpOKa Ha I0roBoOpa. 3emMsTa He ce aMOPTH3Mpa.

OuakBaHHuTE CPOKOBE€ Ha MO0JIe3eH >KHMBOT Ca KaKTO cJie/1Ba:

® crpaau 25 roauHu
® CHOPBLXKEHHA H 00OpyIBaHe 25 ronuuu
®  MalUIHHH 3 roauHu
® JIeKH aBTOMOOHIIH 5 roauHM
® JIpYTH TPAHCIIOPTHH CPeJCTBA 10 ronunm
®  CTOMAaHCKH UHBEHTap 7 roguHu
®  KOMMIOTPH 5 rogunau

Mertoaure Ha aMOPTH3aLHA, TOJIC3HHUAT >KUBOT M OCTAThYHMUTE CTOﬁHOCTH, B cnyqaﬁ Y€ HE ca
HECBIUECTBEHH, CE MPEPa3rje1aT KbM BCAKA aTa HA U3FOTBIHE HA (bPlHaHCOB OTHYET.

4.6 HemaTepuainn akTHBH

Hemarepuanuure aktuBi npunoGutu ot JIpy»kecTBOTO M MMalH OrpaHHYEH CPOK Ha M3MOJNI3BaHE, ce
OTYMTAT MO LIeHa Ha NPHI00MBAHE HAMAJEHA C HATPYNaHaTa aMOPTH3ALMS W HATPYMaHH 3aryGH oT
obe3LieHKa.

PokoBoncTBoTO Ha [lpyKecTBOTO e BBL3NpHeno MoMMTHKA HAa KamMTAIW3MpaHe Ha HeMaTepHalHH
aAKTHBH B cnyqaﬁ, Ye TAXHaATa LeHa Ha nppmoﬁuBaHe € C€KBHBAJICHTHA Ha, WJIH HAaJABHLUABA HUBO Ha
ChLIECTBEHOCT B pasmep Ha 500 nera.

Pasxonure CBBbp3aHH C MOMIPBKKATA HA HEMATEPHAJIHU aKTHBU Ce Kandiraiu3vpar caMoO Korato ce
YBEIH4aBa 6'b,£lell.l€lTa MKOHOMMYECKA M3roaa oT akTuea. BecHukH octananu pa3XxoaHM ce npHu3HaBaT KaTo
pasxon B oT4eTa 3a nevayidara uiu 3ary6aTa B MOMEHTA Ha TAXHOTO Bb3HHUKBAHE.

AMOpTH3aLMATA CE€ HAYMCIABA B OTYeTa 3a Mevyanbata WM 3arybata Ha Gasa JHHEHHUS METON BB3
OCHOBA Ha OYaKBAaHWS CPOK HA MONE3EH KUBOT HA HEMATEPHANTHUTE aKTHBH, Thil KATO TOBA OTpa3sBa
OYaKBAHHS HAYMH HA KOHCyMMpaHe Ha ObJIeLIMTE HKOHOMHYECKH MOM3H OT aKTHBA.

OuaxpaHuTe CPOKOBE HA MOJIE3EH KHBOT Ca KAKTO Clie/iBa:
e codryep 5 ronunu
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® JIMIICH3M U MPaBa Ha IMOJI3BaHE 7 TOAUHH
® TBbProBCKH MapKu 7 rOZMHM.

JIu3uHroBUTe JI0rOBOpH, MO cuiata Ha KOMTO Ha JIpyXKecTBOTO ce MpeXBhpIAT BCHUKH 3HAYMMH
PUCKOBE M M3rOIM OT COOCTBEHOCTTA, ce Knacuduumpar kato dGunancos ausuur. [Ipu IbPBOHAYATHO
NpU3HaBaHE HACTUTE AKTHBH CE OTYMTAT MO MMO-HMCKATa OT CHpaBeUIMBa CTOMHOCT W HACTOSLIA
CTOHHOCT HAa MHHMMAJIHWTE JIM3MHTOBH Tulawanus. Ciesl MbPBOHAYANHO MPHU3HABAHE, AKTHBBT CE
OTYMTa CMOpeJi CYETOBOJHATA TMOJMTHKA, MPUIOKHMMA 3a CHOTBETHUS aKTHB. PasjMuHM OT Te3u
JIM3HHTOBH JIOTOBOPH Ca JIOOBOPH 3a ONEPATHBEH JIM3HHT. HaeTute akTHBM He ce NMpU3HaBaT B OTYeTa
3a (PMHAHCOBOTO CHCTOAHKE Ha JIpysecTBOTO.

4.7 HuBecTHIHOHHH HMOTH

JIpy*ecTBOTO OTYMTA KATO MHBECTULIMOHHH UMOTH 3€MH U Crpajii, KOMTO Ce JbPIKaT 3a MoJyyaBaHe
Ha MPUXO/IM OT HAEM M /WITH 3a yBEJIMYEHHE HA KAIUTANIA, N0 MOJe/1a Ha clpaBe/yIMBaTa CTOMHOCT.
MHBECTHLIHOHHHMTE UMOTH Ce OLIEHSBAT MbLPBOHAYATIHO 10 ceDecToiHOCT, BKIIOYBAINA [TOKYTHATA 1IeHa
W BCAKAKBH Pa3XO/H, KOMTO €a MPAKO CBbP3aHH C MHBECTHLMOHHHUS HUMOT, HANPUMEP XOHOPApH 3a
NPaBHH YCITYTH, NaHBLM 110 NPEXBBPISHE HA UIMOTA U JIPYIH Pa3Xo/u M0 CIesKaTa.
MHBECTHLIMOHHHTE UMOTH C€ NPEOLIEHSBAT Ha rouIIHA 6a3a U ce BKIIOUBAT B OTYETA 34 (puHaHCOBOTO
CbCTOSAHHE MO Ma3apHUTe MM CTOHHOCTH. Te ce onpemensaT OT HE3ABUCHMH OLIGHMTENH C
npodecHoHaiHa KBATU(HUKALIMA U 3HAYHUTEIICH npogecHoHaneH ONnUT B 3aBUCHMOCT OT Xapakrtepa H
MECTOHAXOXKIAEHHETO Ha MHBECTHIIMOHHMTE MMOTH, Oasvpaliku ce Ha noKazaTeNncTBa 3a nazapHuTe
YCJIOBHA.

Beska newan6a wiam saryba OoT mpomsHa B CripaBeiMBaTa CTOWHOCT I OT npogaxba Ha najaeH
MHBECTHLIMOHEH HMOT ce npusHaBa He3abaBHO B mevanbata wiu 3arybata Ha pen Ilpomsna B
Crnpape/uIMBaTa CTOHHOCT HA MHBECTHLIHOHHH UMOTH” .

4.7.1 OOe3sneHKa HA UMOTH, MALIHHH H CHOPBKEHHS H HEMATEPHAIHH AKTHBH

OrueTHuTE CTORHOCTH Ha He(hMHAHCOBHTE aKTHBK Ha JIpY’KECTBOTO Ce MPeryekaaT KbM BCAKa OTUeTHA
Aata ¢ uenl Ja ce Onpeieny 1anv uMa npusHauM 3a obesuenka. B ciyuvaii, ye chinecTByBaT Takupa
MpU3HALK, Cce MpaBd NpUOJIM3MTENIHA OLEHKA HAa BBL3CTAHOBUMATA CTOMHOCT Ha aKkTHBa. 3a
HEMaTepHajiHi aKTHBH C HEONPE/IEICH TMOJIe3eH JKMBOT, MIIH KOMTO Ollle He ca FOTOBM 3a yroTpeba,
BB3CTAHOBUMATa CTOHHOCT €€ ONpe/eNs BCAKa FO/IMHA 110 €/IHO H CHIIO BpeMe.

Be3craHoBMMaTa CTOHHOCT Ha akTHB MM Ha OGEKT, reHepHpall napuuny nortoun (OITII), e no-
BHCOKATa OT HEroBaTa CTOHHOCT B ynoTpe6a u cripaBe/uIMBaTa My CTOMHOCT, HAMAJIeHa ¢ PasXxoja Mo
npoaaxba. IIpu ouenkara Ha cToiHOCTTa B ynotpe6a, GbeiuTe NapHuHu MoToLHM ce JMCKOHTHPAT 110
CeraliHaTa UM CTOHHOCT, KaTo e MpuJara AMCKOHTOB MPOLEHT MPeH AaHbIH, OTPa3ABaIl] TEKYLLHTE
OLCHKHM 3 rasapa, lleHaTa Ha NapuTe BbB BPEMETO U CriEUM(pUYHKS 32 aKTHBA PHUCK. 32 aKTHB, KOWHTO
HE TeHEpHpa CamMOCTOATENHO MapUYHM MOCTBILICHWs, Bb3CTAHOBHUMATA CTOHHOCT ce Ompesess 3a
Tpynara akTMBM, reHepHpalla apHYHH MOCTBIVIEHHS, KBM KOSTO TOH NMPUHAIENKH.

Kopnoparusrute aktusu Ha JIpyKeCTBOTO He reHepHpaT OTHENHH NAPHYHM MOTOLWM. AKO HMa
WH/IMKAaLUHMH, Y€ KOPMOPaTHBEeH aKTHB MO3KE /1a € 00e3LIeHeH ce onpeieNs Bb3CTAHOBUMATA CTOHHOCT 32
OI'TII, KbM KOHTO KOPNOPaTHBHHS AKTHB NPUHAIIIEHKH.

3ary0a ot o6e3LeHKa ce NpU3HABA BMHATH B Cilyyai, ue GanaHcoBaTa CTOMHOCT HA €IMH AKTHBE WIH
OI'TIIT, wacT oT KOATO € TOif, MPeBHIIABa HErOBAaTa BH3CTAHOBHMA CTOMHOCT.

3arybu or ofe3sleHka ce MpM3HABaT B OTYeTa 3a neuandata WM sarybara. 3aryOu ot obeslienka
npusHaty 3a OI'TITI ce pasnpenensT Taka, e ja HAMAIAT OTYETHHTE CTOWHOCTH HA AKTHBHTE B 0GeKTa
MPONOPLHOHAITHO.
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3aryda ot o0e3lieHka, NpHU3HATa B NPEIXOAHH MEPHOIM, Ce MPOBEPABA HA BCAKA OTYETHA 1aTa 3a
MHJIMKaLlMK, Ye 3arybaTa e HamaneHa WK Beve He ChlIecTBYBa. 3aryba oT o0e3LeHKa ce Bb3CTaHOBABA
obpaTHO, akO € MMajJo TNpPOMSHA B NPHUOAM3MTENIHMTE OLEHKH, M3MOJI3BAHM 32 onpenensiHe Ha
BB3CTAHOBHMATa CTOMHOCT. 3aryba ot ofeslieHka ce BB3CTAHOBSBA CAMO /10 TaKaBa CTEINEH, ye
OanaHcoBaTa CTOHHOCT Ha aKTHBA He HaJBMIUaBa GanaHCcOBaTa CTOMHOCT, KOSTO OM Guia orpejelieHa,
CJie/L pUcnaaaHe Ha aMOPTH3aLMs, ako 3aryba oT obeslieHka He e Gula pu3HaBaHa.

Hertekyiuu akTHBH, MM TPYTH 32 U3BAXKAHE OT yNoTpeda, ChCTaBEHH OT aKTHBHTE M NACHBUTE, YMATO
CTOMHOCT ce ouakBa 1a ObJie BB3CTAHOBEHA OCHOBHO 4pe3 Mpojakba, a He Ype3 Mpoab/Karalla
ynotpeba, ca KiacH(pULMPaHH KaTo AbpyKaHH 3a Npoaaxoa. HenocpencteeHo npeau knacuduumpane
KaTo JbprkaHu 3a Mpojax0a, aKkTMBUTE MIM KOMIIOHEHTHTE Ha Ipyna 3a M3BaXKIaHe OT ynortpeba, ce
OUCHABAT B CHOTBETCTBHE CBHC CUETOBOJAHHMTE NOAMTHKM Ha JlpyxectBoro. Cren ToBa 0OMKHOBEHO
AKTHBHUTE, MJIM IPyMaTa 3a H3BaXK1aHe OT ynotpeda, ce oLeHsBaT M0 M10-HUCKaTa OT TAXHATA 6aT1aHCORA
CTOHHOCT M CIpaBe/IMBaTa CTOHHOCT, HaMasleHa C Pa3Xo/uTe 3a npoaaxGa.

4.8 Marepuaann 3anacu

MarepuantuTe 3anacu BIJIIOYBAT CTOKH, NPOLYKLMS M HE3aBBPLIEHO NIPOM3BOACTBO. Te ce oTuMTaT 0
MO-HHUCKAaTa OT TAXHaTa cebecTOHHOCT M HeTHa peanusyema croiiHoctT. CeBGecToiiHOCTTa Ha
MaTepHaNHUTEe 3aMack Ce OTYHMTA Ha NPHHLMNA HA CPEAHO TpeTerfieHa LeHa 3a Marepuany M
HE3aBBLPIICHO MPOU3BOACTBO. B ciywas Ha npowusBeneHa mpoaykuus, cebecTOHHOCTTa CHIO Taka
BKJIIOYBA Pa3sXOlM 3a TPYy[, COLMAHH OCHI'YPOBKM M pasXxoiM 3a amMopTH3aiMs. Te3u pasxomm ce
pasnpenensaT BpXy NnpoayKuHATa Ha 6azara Ha HOpMaJI€H MPOHU3BO/ICTBEH KaraluTer.

HerHara peanusyema cTolHoCT npe/icTaBnsBa NpenonaraeMara npoiaKHa LEHa B HOPMaJTHHS X0/ Ha
CTOMaHCKaTa JAEHHOCT, HamaneHa ¢ MNPUOIM3MTENHO OLICHEHWTE pa3XolM MO 3aBbPLIBAHE Ha
MPOM3BOJCTBECHHS LIMKBJ M TE3H, KOMTO ca HEOOXO/IMMH 3a OCBLIECTBABAHE Ha NpoaaXkGaTa.

4.9 Ilapu ¥ napUYHH eKBHBAJICHTH

[Tapute n napuyHKTE EKBUBAIEHTH Ce CHCTOST OT HAJIMYHMTE Nap B GPOMH, MAPHUHM CPEICTBA MO
GaHKOBM CMETKH, 6E3CPOYHH JEMO3UTH M IETIO3UTH 10 3 Mecelia.

4.10  CoOcTBeH KANMHTAJ, Pe3ePBH H MIANIAHHS HA JHBHICHTH

AKUHOHEPHHUAT KanuTan Ha JIpy»KecTBOTO OTpa3siBa HOMUHAIHATA CTOMHOCT Ha E€MHUTHPAHUTE aKLIHH.
Pesepeure BimouBaT 061K pe3epBu, Apyry pe3epBH H MPEOLEHbYHH pe3epBH (BIXKTE NMoscHeHue 13).

Harpynanara 3ary6a BkmouBa Tekyiuus GpuHaHCOB pesyarar W HaTpyNaHuTe nevanbMu U HEMOKPUTH
3aryOM OT MHHAIH F'OJIMHH.

BBJIT)H}KGHHHTEI 3a rjlallaHe Ha NUBHAEHTH Ha aKLIMOHEPHUTE C€ BKJIKOYBAT HA [ ,33,[[1:11}1(3]-[]"]5{ KbM
2

CBbpP3aHH i@’ B oT4eTa 3a d)HHaHCOBOTO CbCTOAAHHUE, KOrato JUBHIAECHTHTE ca OHOGPCHH 3a

pasnpeacneHue oT €AHOJIUYHUSA AKLHOHEp NMpean Kpas Ha OTYETHUA nepuon.

Bcunukn TpaH3aKLHH C €IHOJIMYHHSA CcODCTBEHHK Ha ,Hp}’)KeCTBOTO C€ NnpeacrTaBsiT OTAEIHO B OTUETA 34
NMPOMEHHTE B cOOCTBEHHMS KanuTas.

4.11 [loxoam Ha mepcoHaa
4.11.1 IlnanoBe ¢ JeHHHPAHA BHOCKH

[nan ¢ redpuHUpaHn BHOCKM € NulaH 3a JIOXOJM ClleJl HAIyCKaHe, CTope KOHTO APY’KeCTBO miama
BHOCKM Ha JIpYro JiMle W HAMA HMKAKBM NPaBHW WM KOHCTPYKTHBHM 3a//b/DKEHMS [a Miama
JAOMBJIHUTEIHH CYMH CJI€[] TOBA. npaBHTeHCTBOTO Ha B’b.lll"apldﬂ HOCH OTrOBOpPHOCTTA 3a OCHUTI'YypsIBAHETO
Ha TNCHCHUH 10 IJIaHOBE 3a Ele('l)MHl/lpaHH BHOCKH. Pa3XO,£[HTe no aHra’>kKuMeHTa Ha J_Ipy}KECTBOTO Ja

.. 0C6
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MpeBexkaa BHOCKM MO NJIaHoBeTe 3a Je(UHHPaHH BHOCKM, CE MPU3HABAT B OTYeTa 3a nevanbara wiM
3arybara TeKylLo.

4.11.2 IlnanoBe ¢ JeHHHPAHH TOXOIAH

[Inan c nedmHUpaHH JAOXOMH € IIaH 32 JOXOIH Clel HarycKaHe, pasjiMyeH OT MiaH ¢ AeduHUpaHu
BHOCKH. HeTHOTO 3anbiokenue Ha JIpy»KecTBOTO 3a MJIAHOBE © JeMHUpaHK IOXO/H CE U3UUCTABA KATO
Ce MPOTHO3Mpa CymMaTa Ha ObACLIMTE JOXOIH, KOUTO CITY>KHTEIHTE ca NpHUI00MIM B 3aMAHA HA CBOMTE
YCIIyrd B TEKYILHSA H NPEIXOAHH NMEPHOIH U TO3H JIOXO/l C€ IMCKOHTHPA, 3a Jla Ce ONpeJie/d HeroBara
HACTOALA CTOHHOCT.

JIpy»eCcTBOTO MMa 3alb/UKEHHE 32 W3MUIAIIAHEe Ha JIOXOJ MPH HAIyCKaHe Ha Te3H CBOM CIIYHTEH,
KOUTO C€ TIEHCHOHHPAT B CLOTBETCTBHE C W3HCKBaHUATa Ha un. 222, § 3 ot Koaekca na Tpyna (KT) B
bbiirapus, KakTo v B CbOTBETCTBHE C KOJIEKTHBHHS TPY/I0B JOTOBOP 3a MEPHO/IA HA HEFOBOTO JI€HCTBHE.
CbobpasHo pasnopendure na KT, npu npekparsiBane Ha Tpy/0BHs 10TOBOpP Ha CIYXKUTEN NPUAOOHN
MPaBo Ha MEHCHs, paboTOAATENAT My M3Mama obes3lleTeHHe B pa3sMep Ha JIBE MECEUHH OpyTHH
paboTHu 3aniaTv. B cyyaii, ye pabOTHHKBT MIIM CILY)KMTENST MMa HaTpymaH ctax ot 10 u noeeue
FO/IMHH KbM JlaTaTa Ha MeHCHOHHMPaHe, 00e3LIEeTEeHHETO € B pasMep Ha LIeCT MeceuHu GpyTHU paGoTHu
3annarty. B 1onmbiHeHne, ChrilacHo M3MCKBAHMATA Ha KOJIEKTHBHHS TPY/I0B I0TOBOP, NMPH NPEKpPaTSBaHe
Ha TPyJAOB JOTrOBOp Ha CIY)KMTEJ NpPH NMEHCHOHHpaHe JIpy>KECTBOTO € 3aib/DKEHO 1a M3IMIaTH
obesierene B pasmep or 2 10 12 6pyTHu paboTHM 3amiaTM chbOOPA3HO CTaka HA CHOTBETHHS
CITY>KHTEI.

KM s1atata Ha oT4eTa PHKOBO/ICTBOTO OLleHsIBA PUGIM3UTENHNS Pa3Mep HA NOTEHLHATHHTE pa3xoau
3@ BCHYKHM CIY)KMTENM Ha 0a3a Ha JOKNaJ, U3rOTBEH OT aKTIOEP Ype3 M3MOI3BAHETO HAa METONa Ha
MPOTHO3HMTE KPEANTHH eMHULIK. B moscHenue 16 e onoBecTena cymara Ha HAYMCIIEHOTO 3aBIKEHHE,
KaKTO M OCHOBHMTE JIONMYCKaHHWs, Ha 0a3aTa Ha KOMTO € M3BbpLIEHA olleHkaTa My. OLeHkaTta Ha
3aIb/KeHunTa € 6a3MpaHa Ha CTAaHAAPTHH MPOLIEHTH Ha MH(IALMATA, OYaKBAHA MPOMSHA Ha Pa3XOJIUTE
33 MEJIMIMHCKO 00C/Iy)KBaHe U CMBPTHOCT. BBCIIH yBeIMUeHUs Ha 3aIUIaTHTE ChHILO CE B3EMAT MO
BHUMaHHe. JIHCKOHTOBHTE (DaKTOPH ce OMpeeNaT KbM Kpas Ha BCAKA FOAMHA KATO Ce B3UMa npeaBrI
AOXOHOCTTA HA BUCOKOKAYECTBEHH KOPMOPATHBHHM OOJMrauuM, KOMTO Ca JAE€HOMHHMPAHH BbHB
BaJlyTaTa, B KOATO JOXOJAMTEe Lie ObAAT MJIATEHM M ca ¢ Maaex, OJIMZBK /10 TO3M HA ChOTBETHHUTE
MEHCHOHHHU 3a/IbJDKEHUs. AKTIOEPCKUTE nedantu MM 3aryGu ce npusHaBaT B JPYrus BCeoGXBaTeH
noxoz. Pasxonute 3a TMXBM, CBBP3aHH C MEHCHOHHHUTE 3aILIDKEHHS M PA3XOIMTE 32 TPYAOB CTaX ca
BKJIIOYEHHM B ,,Pazxonu 3a nepcoHana” B oryera 3a neyandara wiu 3ary0ara.

4.11.3 Jloxoau npu npekpaTsBaHe

Jloxoau npu npekpatsBaHe ce NPU3HABAT KATO Pasxoj, korato JIpykecTBOTO ce e aHra’Kupaso scHo,
0e3 peanHa BE3MOXKHOCT 3a OTKa3, ¢ OHIMA/IeH MOAPOOEH MaH, ¢ KOHTO WM Ja NPeKpaTH paboTHu
OTHOLICHHs NpPEAM HOpMAaNHaTa JlaTa Ha MEHCHOHWpaHe, WM Jia MpPEeNOCTaBu O0e3LIeTeHHs MpH
npeKparaBaHe, B pe3yJiTar Ha npeaJiodKEHHE, HarpaBeHoO 3a Hacbp4yaBaHe Ha ,[106POBOJ'IHOTO HaImmyCcKaHe.
Jloxom npu npekpatsBate 3a J0GPOBOIIHO HaIyCKaHe ca MPU3HATH KATO Pasxol, ako JIpyKecTBOTO e
OTNPAaBUJIO OPULMATHO MPE/LTOKEHHE 3a TOOPOBOIHO MPEKPATABAHE, M € BEPOSTHO, Ye oteprara e
Obae npueta, a GpoAT Ha MPHENTHTE MOXKE 1a Ce OLEHH HANEKIHO. AKO 06€e3lIeTe s ce IbKaT 3a
moseye or 12 meceua cienl Kpas Ha OTYETHWS MEPHO/, T€ CE AMCKOHTHPAT 0 TAXHATA HACTOAIIA
CTOMHOCT.

4.11.4 KpaTKocpoyHH 10X0[AH HA HACTH JIHIA

3anbKeHUs 3a KpPaTKOCPOYHMUTE NOXOJAH Ha HAETH JIMLa Ce OlIeHABAT Ha HECAHCKOHTHpaHa basa u ca
OTHETEHH KaTO pa3xo/l KOrato CBbP3aHHTE C TAX YCIYIrH Ce NMpeaoCTaBAT. [Tacus ce IMpHU3HaBa 3a cymara
KOSTO ce OvakBa Ja ObJe u3ruiaTeHa o KpaTKoCcpo4eH 60Hyc B IapH WJIK TJIAHOBE 3a pasnpeneiieHue
Ha ne-—ran6a1'a, aKo ﬂPY)KGCTBOTO HMa MpaBHO WK KOHCTPYKTHBHO 3ab/DKEHHUE J1a 3arJ1aTH Ta3u Ccyma
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KaTo pe3yJiTaT OT MHHAJIH YCIIYTH, MPEeLOCTaBEHH OT CITYJKHTEIN, H 3a0b/DKEHUETO MOXKE 1a C€ OLIEHH
HaACXKIHO. ﬂpy}KeCTBOTO IIpH3HaBa KaTo 3a1b/DKEHHE HEAMCKOHTHPAHATa CYMa Ha OLIEHEHUTEe pa3xoau
10 TJIATEH rOAMLICH OTIYCK, OYaKBaHH Ja ObJaT 3anjaTeHy Ha CITY>KHTEIIUTE B 3aMsHa Ha Tpy/Jda UM 3a
W3MHHAJIUA OTYETEH MEPHO/I.

4.12 TIpoBH3HH, yCIOBHH NACHBH H YCJIOBHH AKTHBH

[TpoBusus ce npusHaBa B ciyqauTe, Koraro JIpy:kecTBOTO B Pe3yJITaT OT MHHATH ChOMTHS HMA NIPABHO
WJIH KOHCTPYKTHBHO 3a/IbJDKEHHE, KOETO € HaJIeKHO H3MEPHMO, H € BEPOSTHO MOraciBaHETO My 1a ce
OCBIICCTBH 32 CMETKA HA MU3XOJALI NMOTOK OT MKOHOMHYECKH nosisu. [IpoBusuuTe ce onpenensat upes
JMCKOHTHPAaHE Ha OYaKBaHM ObIElM MapUYHW TOTOLM C JIMXBEH IPOLEHT MPeIH NAHBLH, KOWTO
OTpa3siBa TEKylllaTa na3apHa CTOHHOCT Ha MapuTe BbB BPEMETO W PHCKOBETE, crieludH4HH 3a
3a/b/bkeHHeTo. ONUXBABAHETO Ha IMCKOHTHPAaHATa CTOMHOCT Ce MpH3HaBA KaTo (PMHAHCOB Pa3Xo/l.
[poBususTa 3a pasxoau Mo NpecTpykTypUpaHe ce MpH3HABa, Korato JIpyKecTBOTO MMa 006peH
no/ipoben (opmaneH NaH 3a NpecTpyKTYpPUPaHe H NPECTPYKTYPHPAHETO € 3allOYHAIO, HIH € 0BSBEHO
nyGnuyHo. bbaeiu onepaTBHM pa3xoau He ce NPOBU3HpAT.

[IpoBu3sus 3a obpemeHsBaILM OrOBOPH Ce MPH3HARA, KOrATO OYaKBaHMUTE MOJ3H 3a J[PykKeCTBOTO OT
JIOrOBOPa Ca MO-HHUCKH OT HeW30EXKHUTE PAa3XO/IM 3a U3ITBIIHEHHE HA 3aIb/DKEHHATA 110 joroBopa. Tasu
MPOBH3HsS CE OLEHABA MO HACTOALIATA CTOMHOCT HAa TMO-HHCKOTO OT OYAKBaHWMTE Pa3XOIH 3a
NpekparsiBaHe Ha J0TOBOpAa M OYAaKBaHWTE HETHW PA3XOAM 3a TpPOAb/DKAaBaHe Ha aorosopa. IMpenu
YCTaHOBSIBaHE Ha NPoBH3MATA, JIpy)KecTBOTO NpusHaBa 3aryGa OT 0Ge3LeHKa Ha aKTMBH, CBLP3aHH C
TO3HM JIOrOBOP.

OBesuieTeHns OT TPETH NMLA BBB BPb3KA C JAEHO 3a/IbIKEHHUE, 32 KOHTO JIpysKECTBOTO € CHUI'YpHa,
HC LIE MOJTy4H, Ce NMPH3HABAT KAaTO OTAENEH aKTHB. TO3M aKTHB MOXKe M /1a He HaJIBMILABA CTOMHOCTTA
Ha CbOTBETHATA TPOBU3HL.

[poBusumTe Ce npepasriexknat KbM Kpas Ha BCEKH OTUETEH NePHOJ] M CTORHOCTTA MM Ce KOPUTHpa, 3a
Jla ce 0TpasH Haii-lobparta NpUOIM3UTENHA OLIEHKA.

B ciyuaute, B KOMTO ce cumTa, Ye € MalKo BEpPOSTHO /1a Bb3HMKHE H3XOALL MOTOK HAa MKOHOMUYECKH
PeCyYpCH B pe3yNITaT Ha TEKYLIO 3a/Ib/DKEHHE, NTaCHB HE Ce NPU3HABa. Y CIIOBHUTE MACUBH CE OLICHABAT
MOCIENBAIIO 110 M0-BUCOKATa CTOMHOCT MEXIy ONHMCaHaTa [O-TOPe CPaBHMMA TIPOBM3MS M
MbPBOHAYAJIHO NPH3HATATA CyMa, HAMaJeHa C HATPYIaHATa aMOPTH3aLIUs.

BeposThu BXOAS1UM NOTOUM HAa MKOHOMHMYECKH TOJI3H, KOUTO BCE OILE He OTTOBAPAT Ha KPUTEPUHTE 32
NPU3HABAHE HA AKTHB, CE CMATAT 32 YCJIOBHHM akTHBH. Te ca OnMHcaHM 3a€/1HO C YCIOBHUTE 3aIbIKEHNS
Ha JIpy:kecTBoTO B nosichenue 30.

4.13 Tlpuxoau

IIpuxomuTe BKIIOYBAT MPUXOH OT NMpoA@KOa HA CTOKH, MPEOCTAaBIHE HA YCIYTH H JAPYTH NIPHXO/TH.
IIpuxoauTe OT CTOKH M YCIIyTH ca Npe/ICTABEeHH B MOsICHeHHe 18.

3a 112 onpe/enu Jay M KaK j1a IpU3Hae NpUXo/H, JIpyKeCTBOTO M3MOI3Ba CIIEIHNTE 5 CTHIKH:
pmeHTnchunpaHe Ha Norosopa ¢ KJIHeHT

HIACHTH(OHLMPaHe Ha 3ab/DKEHHATA 32 W3MTbJIHEHHE

onpejiesisHe Ha LIEHATA HA CJle/IKaTa

pasnpesie/IeHHe Ha LieHAaTa Ha CAENKAaTa KbM 3abJDKEHUATA 33 W3IThJIHEHHE

NMPU3HABAHE HA TIPUXOJHUTE, KOraTo ca YAOBJIETBOPEHH 3a/IBJ/I2KEHHATA 3a U3ITBJIHEHHE.

o 1)

[Ipuxonure ce mpusHaBaT WM B aleH MOMEHT WM C TEUEHME HA BPEMETO, KOTATO WM JOKATO
JpyKecTBOTO yNOBJIETBOPH 3a/Ib/DKEHHUATA 32 M3MbLIHEHHE, NPEXBLPIAHKH OOEIAHHTE CTOKH WM
YCITYTH Ha CBOMTE KITHEHTH.

Jpy>KecTBOTO MpH3HABA KATO 3aB/KEHHUS MO JOrOBOP Bb3HArpakIeHHe, MOJTYYEHO 110 OTHOIIIEHHE Ha
HEYIOBJIETBOPEHH 3a/Ib/DKEHHS 32 M3ITBJIIHEHHE W T MPEJCTaBsA KaTO APYIH 3aJb/DKEHHS B OTYETA 34
(unancosoto cuerosuue. Ilo cbums Haumn, ako JIpykecTBOTO YAOBJIETBOPH 3adb/DKEHHE 3a
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H3IIbJIHEHUE, NPEJH 1A MTOJTYYH Bb3HArpa>K1€HUETO, TO MPU3HaBa B OTYETA 34 d)PIHaHCOBOTO CbCTOAHHE
HJIH aKTHB MO N0rosopa, WIH B3€MaHe, B 3aBUCMMOCT OT TOBa JAJIM C€ M3HUCKBa HELO ApYro OCBEH
OMpeaeIeHO BpEME 3a MOJyyaBaHe Ha BB3HArpaxaeHHETO.

[TpuxosuTe OT N€HHOCTTA Ce CHCTOAT OT MPHXOM OT YCITYTH H IIPHUXOIH OT NpoaakGa Ha CTOKH.
4.13.1 Ipuxoan ot ycjayru

[lpnxon ot noweHcKy yeiyru ce npusHara B 1aJieH MOMEHT MITH ¢ TEYeHHe Ha BPEMETO, KOTaTo HIlH
AoKato JIpy:ecTBOTO yJOBJIETBOPH 3a/IbIDKEHHATA 3 M3MbiHeHHe. [IPHXOJ He ce MpH3HaBa, aKo
CBIIECTBYBA 3HAYMTEIIHA HECUTYPHOCT OTHOCHO ABIDKMMOTO Bb3HArPaKIAEHHUE, CBBP3aHUTE Pa3XO/IH
WIH Bb3MOJKHO BPbLIAHE HA YChyra.

C4eTOBONIHOTO OTYMTAaHE HA NPUXOAMTE, MOJNYYEHH B pesyatat OT oOuyaiiHaTa [aeHHOCT Ha
JIpy’ecTBOTO — M3BBpIIBAHE HA TMOWIEHCKH YCIYTH, Ce OCHLIECTBABA upe3 HOMEHKIaTypa oT
CHETOBO/IHH CMETKH, CTPYKTYPMPAHH CBITIACHO M3HCKBAHMATA HAa 3aKOHA 38 MOLIEHCKHMTE YCITYTH.

[Ipuxonute ot npeocTaBeHn NOLEHCKH yCyrH Ha HYXKIECTPAHHH NOLIEHCKH KOMITAHHH CE NIPU3HABAT
Ha 6a3a Ha B3aMMHO NPH3HATH JBYCTPAHHH [IPOTOKOH 32 H3BbPLIEHH YCIIYI'H CBITIACHO MPaKTHKATA Ha
BceMupHHS MOIEHCKH CBIO3 M Ce OCYETOBOIABAT B MEPHOJA, 32 KOWTO Ce OTHACHT. Hocragkara u
TPAHCTIOPTa Ha MEXK/YHAPOIHH MHCMa, KOJIETH M €KCIIPECHA MOoLIa Ce NPUAPYkABaT OT ChOTBETHATA
MEXKAYHApOJHA NOKyMeHTalus. [lopanu 3HauuTenHoTO 3a6aBsiHe Ha (GUHAIHO 0N100peHHTE B3aUMHO
MPU3HATH NIBYCTPaHHU MPOTOKONIM 32 H3BBLPUICHH YCIYrM CBIVIACHO NpaKTHKATa Ha BceMupHuMs
MOLIEHCKH CHIO3, HAYMCIEHUTE OT JIpyXKEeCTBOTO NPUXOAM M PA3XOIM NPeAOCTABEHH/TIONYHESHH
MOLIEHCKH YCIIYTH Ha/OT Uy /IeCTPAaHHH MOLEHCKH KOMNAHWK MOTaT 3HAYMTEITHO /1A Ce pas3jiMvaBar or
(uHaNHO 0100pEHHTE M MIaTEeHH CYMH.

llpn abonamentHu npoaa@kGM BB3HArPaKIEHHETO Ce MOMyYaBa NpeABAPHTETHO. [Ipuxoaure ce
MpH3HABAT B TEKYLUMs MEPHOJ TMPONOPUMOHATHO HA BB3HMKHAIIMTE Pa3sXOAM 3a M3BLPIUBAHE HA
yenyrara. OcraHanara 4act OT npuxoaa ce oriara 3a Gbaemm nepuonu. [lpusHasaneto Ha npuxona
CTaBa Mnpes NepHo/ia, B KOMTO ce U3BLPILBA yCIIyrara.

an pa3MsaHa Ha HEMaApH4YHH aKTHBH HUJIH YCIYrH KaTo NpHUXo/ ce€ OTYHTa CripaBejiuBaTa CTOMHOCT Ha
3aMCHCHHS aKTHB.

4.13.2  Ilpuxoam ot npoaax6a HA CTOKH H roTOBa NpoayKIHs

Ilpuxonure or nmpoaaxGata Ha CTOKM W rOTOBa NpoAyKLUHA, B X0/Ja Ha HOpMaslHaTa AeHHOCT, ce
NMpU3HaBaT, KOraTo [lpy:ecTBOTO € NpeXBBPIMIO Ha KymyBaua KOHTpPOJ1a BBPXY MpEeNOCTABEHHTE
croku. CunTa ce, 4e KOHTPOIBT CE MPEXBBPJA HA KYNyBaua, KOrato KIMEHThT € MIpHeEJT CTOKUTE Oe3

BB3paKEHHE.

HPHXOHHTE oT l'IpO}lEDKﬁH Ha CTOKH Ha KOHCHIHalusa ce MpU3HABAT, CIEJ] KAaTO CTOKHTE Obaar
[pOIaICHH OT KOHCUTHAHTa Ha TPETH JIHLA.

4.13.3 Ilpuxoan oT KOMHCHOHH

Koraro [lpyskecTBOTO j1elicTBa B Ka4ECTBOTO CH HA ArEHT, a He HA PUHLMMAT 0 JaieHa TpaH3aKLus,
NPU3HATHAT NPUXOJ1 € HETHATA CyMa Ha KOMHCHOHATA M0JTy4eHa oT J[py:KecTBoTo.

- CC9
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4.13.4 IIpuxoau ot Haemu

[IprxoauTte OT HaeMM OT YacTH OT crpajy (MOMEIIEHHS) Ce NPU3HABAT B Teyan6taTa wiu 3arybara o
IMHEEH MeTOJ 3a mnepuoja Ha Haema. [lonmydyeHH NOMBLIHMTENHHM IUIALAHMA CE MPU3HABAT KaTo
HeJlelIiMa YacT OT OOIMsA NPHXO/1 OT HAeM 3a MePHO/1a Ha HaeMa.

4.14 Paszxoan
OnepaTHBHUTE pa3Xo/M ce HAYMCIAABAT B MOMEHTA HA TIXHOTO Bb3HHKBAHE.

OtcpoyeHHTE Pa3xoau ce OTUMTAT KAKTO CJIe/IBa:

® pasxomuTe 3a yHHOPMEHO O6MEKNIO ce pascpouBaT B 3aBUCMMOCT OT ONpeIeNeHHs CPOK Ha
ynorpeba cbriacHo Hapenbara 3a GesmiatHo paboTHO M yHuDOpMEHO 06ekII0. Yuudopmernoro
06J1eKI10 Che CPOK Ha yroTpeba e/iHa rOJMHA Ce OTUMTA Ha PA3X0J 32 FOMHATA B KOSITO € MOJIy4EeHO
(cvobpasno usuckBaHusTa Ha Hapen6ara).

® Pa3sxOAbT 3a PELMK/IMPAaHE Ha MOLUEHCKH KJeHMa ce Mpu3HaBa Ha cMCTeMaTH4Ha (asa 3a jBe
TOJTHHH.

® ApYrHTE BH/IOBE OTCPOYEHM DAa3sXO/M Ce MPU3HABAT B OTYeTa 3a nevanbata WM zarybara B
3aBHUCHMOCT OT XapaKkTepa UM W MepHo/Ia 3a KOMTO ce OTHACHT.

4.15 ®uHAHCOBH NPHXOAH H PAIXOAH

DHUHAHCOBUTE MPHUXOAM BKJIIOYBAT MPUXOAM OT JIMXBH [10 MHBECTHPaHU CpelncTBa W mneyanba ot
OnepauMu B YyKlecTpaHHa BanyTa. [Ipuxon oT TMXBH ce NpU3HaBa B MOMEHTA HA HAYMCIITBAHETO My
no MeToza Ha epeKTHBHATA JIUXBA.

(DuHAHCOBHTE Pa3XO/IH BKIIIOYBAT PA3XO/IH 3a JIMXBH 110 3aEMH, Pa3sXoJH B pe3yJITaT Ha YBEJIMYEHHE HA
3aIbJDKCHHETO, CIE/ICTBHE HAa NpUOTKaBaHe C eMH NEPUO/ Ha AaTara, OfpeJieNieHa 3a pean3upaHe
3a POBH3HMH, H 3ary0M OT OmepalMy B 4yskaecTpaHHa BanyTa. Pasxoau no 3ae€MHM, KOUTO HE MOrarT Jia
Ce OTHecaT MpAKO KbM MPHAOOHBAHETO, CTPOMTENCTBOTO MM TMPOM3BOACTBOTO HA OTroBapsul Ha
YCJIOBHATA aKTHB, C€ NMPH3HABAT B OTYeTa 3a nevandara uim 3arybara, KaTo ce M3MON3Ba METO/A HA
eekTBHUA TMXBeH npoueHT. [TeyanGu u 3ary6u ot BanyTHH KYPCOBH Pa3jIMKM CE€ OTYMTAT HA HETHA
Oasa.

4.16 Punaucupane

[TbpBoHayanHo (GuUHAHCHpaHHATA Ce OTYMTAT KATO TIPHXOAM 3a ObIelm nepuoaH (huHaHcHpane)
KOraro Mma 3Ha4uTe/lHa CHTypHOCT, Ye [Ipy>KecTBOTO e Mmosyun (MHAHCHPAHETO, W IIE M3MbLIHH
YCIIOBHSATA MPH KOMTO TO € 0TIycHaTo. PUHAHCHpaHe, Lenswo 1a obesmerH JpyxecTBoTo 3a Tekymo
BB3HUKHAIIM pasXO/lH Ce MPHU3HABA KATO NPUXOJ B ChIIMS NEPHOJI, B KOHTO ca BL3HMKHAIIM Pa3XO/IHTe.
®uHancupaHe, Lo 1a KoMeHcupa JIpyskecTBOTO 3a HamnpaBeHH pa3XxojM Mo npuaoObHuBaHe Ha
AKTHBH, Ce MPH3HABA KAaTO MPUXOJ1 OT (PMHAHCHPAHE MPONOPIMOHATHO HA HAYWC/IEHATa 32 MepHoaa
aMOPTH3aLIMs Ha AKTHBHTE, MPUAOOHTH C MOTy4eHOTO (PHHAHCHpAHE.

4.16.1 KomneHcanus 3a noHeceHATA HeCHPABETHBA (pHHAHCOBA TEKECT OT 32/IbJIKEHHETO 32
npelocTaBAHE HA YHHBEPCAIHATA momeHcKa yeayra (YITY)

bwarapcku nomwn EAJT uma npaeo 1a nostyyaBa KoMIeHcalms Ha Hecnpase/yiBaTa (PMHAHCOBA TEXKECT
OT H3BBLPLIBAHE HA yHMBEpCAIHATA TOUICHCKA YC/Iyra ChIacHO 3aKOHa 3a MOLIEHCKMTE YCIYTH
Hupexrupa 2008/6/EO na EBponelickus napnament u Ha Cheera ot 20 despyapu 2008 r. 3a uzmMeHeHHE
Ha Jlupexrusa 97/67/EO. [pouenypara 3a nony4asate Ha pMHAHCHpPaHETO e onucana B wi. 29 i 29a
Ha 3aKoHa 3a MOLIEHCKHTE YCIyrH 1 MeToMKa 3a M3uMCIISBaHe HA HETHUTE PAZXONM OT M3BLPLIBAHE

- €80
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Ha yHHBepCaHaTa nouieHcka ycyra, npiera ¢ [IMC Ne 199 or 11.07.2011 r., o6u. JIB. 6p.55 ot 19
o4 2011 r.

Ho 31.12.2019 r. ¢dunancupane, nomydeHo moa Qopmara Ha KOMIEHCAaUWs Ha HecnpaseaiMBaTa
(puHAHCOBA TEXKECT OT U3BBPLIBAHE HA YHHBEPCAIIHATA MIOLEHCKA YCITyTa, Ce MPU3HABALLE KATO npuxon
Ha cucTeMaTHyHa 0asa B ChHLIMS NEPUOJ, B KOHTO Ca BL3HMKHAIM HETHMTE PasXOAu Ha 6Ga3a Ha
ChUICCTBYBALllATA METO/IMKA 38 W3UMCIISIBAHE HA HETHUTE PA3XOJIM OT M3BBPIIBAHE HA YHUBEpCAIHATA
noiexcka yeiyra. B naparpad 66 ot npexoannte u 3akiiounTennu pasnopentu a NpOMEHEeHHs 3aKoH
3a MoleHCKuTe yenyru npe3 2019 r. u BbB Bpb3Ka Che 3a6aBAHETO NPH 0106PEHHETO 1 MOYy4aBaAHETO
Ha komneHcauuuTe 3a 2018 r. n 2019 r. Gewe BbBeNIeH CrieLHaneH MPEXOEH PEXKHM, CHITIACHO KOHTO
(uHaHcHpaHeTo 3a Tesu aBe roaMHM e 6bAe mMonyuyeHo or JIpy:KecTBOTO Ha TpaHLUOBE Mpe3
C/ie/IBAIHTE 5 FOJAMHH, KATO KOMMEHCALMHTE e ObaaT MIaHupaHH B 3aKOHA 3a bpKaBHUS Ol0KET
Ha Pemybmuka Bwirapus 3a cwotsernara roamua. Ilpes 2020 r. JIpyskecTBOTO MOJIy4H MapHyHH
cpeacrea B pasmep Ha 8,000 xun. nB. kacaemu 2018 r. u 2019 r. Kum 31.12.2020 r. 0cTaTBKBT 3a
nony4asaHe € 43,675 xun. siB. 3a HeTHuTe pazxoau npes 2018 r. u 2019 r. JpyxectBoTo ouaksa na
MOTy'iH NIAPUYHHTE CPE/CTBA, CBBP3aHH C TAX Hak-KbeHO 10 31.12.2024 r. (noscuenue 11).

Or 01.01.2020 r. e BbBeleH HOB PEKMM 3a MOMyuYaBaHE HA KOMMEHCALMATA 33 IOHECeHaTa
Hecrpase/HBa (PMHAHCOBA TEKECT OT 3aILIDKEHHETO 3a NPENOCTABAHE HA YHUBEPCAIHATA MOLEHCKA
yemyra. Ot 2020 r. ,,bwarapeku nouwm® EAJ] nonyyasa aBaHCOBO KOMMEHCAIMATA 33 M3ITBJIHEHME HA
(pHAHCOBO HEM3rOHM NEHHOCTH OT ,.3a/ILIKMTETHHS NaKeT™, YHHUBEpCaJIHA MOIIEHCKA YCIIyra, a He
KaKTO B NNEPHOLMTE NPE/IH TOBA - JIBE NOJAWHH CJIE/l KATO APYXECTBOTO € HATIPaBMJIO pa3xoauTe. Tosa e
€/IHa OT OCHOBHMTE NMPOMEHH B 3aKOHA 3a MOIIEHCKHUTE YCIIyrH, KOUTO GsXa BbBEICHH npe3 2019 r.
PasmepsT Ha KOMNeHcalmaTa ce onpesens cbe 3akoHa 3a IbPKABHMSA GIOKET Ha Peny6nuka Brarapus
3a ChOTBETHATA FOAWHA. B ciy4aii ue aBaHCOBO MpeOCTaBEHHTE CPEICTBA 33 CHOTBETHATA FOIMHA ¢
MO-MaJIKO OT ONpPE/AE/IEHH pa3Mep Ha KOMIIEHCALIMATA 3a ChIATA FOJMHA, PA3MEPBT HA PA3IHKATA Ce
BKJTIOYBA KbM pa3ueTeHHTE aBaHCOBHM CPE/]CTBA 3a CJe/IBAINATA TOAMHA B NMPOEKTa Ha 3aKOH 3a
Abprkasuus 6romker Ha PenyGnuka Buarapus.

Ilpes 2020 r. JIpyxecTBOTO OTYeTe NPUXOAM OT KOMIIEHCALIMS 32 IOHECeHaTa HecTpaBe/lIMBa
(puHaHCOBa TEKECT OT 3a/ILIDKEHHETO 3a MPEIOCTABAHE HA YHHBEPCAIHATA TOMIEHCKa yenyra 30,226
XMIL. JIB., CBCTOAIH C€ OT:

- e(eKTUBHO MomyyeHaTa cyma ot 24,781 xun. nB. aBaHCOBa KoMneHcarus 3a 2020 r.

- HauucJIeHUTE NMPUXOJHM B pasMep Ha 5,445 xun. ne., kacaewu 2019 r. u ono6peHn cbriacHo
Pewenne na KPC 326 /10.09.2020 r. criopea KoeTo perynatopbT nipema, ue HeTHHTE pazxonu
3a 2019 r. npencrabnsBaiM HecnpaBeaTHBa (PMHAHCOBA TENKECT OT H3BBPLIBAHETO Ha
YHHBEpCajlHaTa MOUIeHCKa yciyra ca 26,894 xun. nB. Ot Tax 21,449 xun. nB. Beue Gsixa
OTYETEeHH B MpuXoauTe Ha [IpyxecTBoTo npe3 2019 r. W 3aT0Ba BB3HUKHA HEOBXOJMMOCT OT
JOHAYUCIABAHE Ha MPUXOI B pasMmep Ha 5,445 xui. nis.

4.16.2 Komnencaumsi 32 NpeX0CTABSIHE HA YCJIYTraTa OT obIecTBeH HHTepec “H3MIallaHe HA
nmeHcHu®

Cornacho wi. 926, an. 1 or Hapenbara 3a neHcuuTe M OCHIypHTENHHS CTa, H3BbPLIBAHETO Ha
ofluecTBeHaTa yciyra no M3MialiaHe Ha MEHCUM HA TePUTOPHATA Ha LsIaTa CTpaHa € BB3JIOXKEHO Ha
bwarapeku nown EAJL 3a cpok ot 10 rogunu, cunrano ot 1 ronu 2016 r. 3a HU3BbpIIBAHATA NEHHOCT
ApYXKECTBOTO T[10Jly4aBa KOMIICHCALMA 33 HETHWTE Pa3XOIH, MPEJCTABNABAIM HECTIPABE/UIMBA
(piHAHCOBA TeXECT, OMpe/leNieHH ChIIACHO MEXAHU3Ma, YCTAHOBEH B MPHIIOKEHHETO KbM wi. 92, ait. 3
or Hapen6ara. Exeroano, B cpok 110 31 maii, JIpy’KecTBOTO M3roTBS W NPEACTABS HA MHUHHCTBpA Ha
TpaHCMopTa, HMH(QOPMALMOHHHTE TEXHONOTHH W ChOOLIEHMsTa OGOGIIEH ToAMIIeH noKian 3a
AEHCTBUTEIHO HANIPABEHHTE HETHH Pa3XO/IM, KAKTO H 3a Pa3XOJIMTe 3a HHBECTHULIMH, 32 M3BBPLIBAHE Ha
obulecTBeHaTa yciyra 10 M3MIallaHe HA TMEHCMM Mpe3 MNpeIXOAHATAa TOJMHA, onpeneneHyd B
CbOTBETCTBUE C M3HCKBAHMATA Ha MexaHusMa. JIOKnagbT chabpka W pa3Mepa Ha HCKaHaTta
KOMIEHCALMA 33 HETHUTE pa3sXO/AM, MpPEACTAaBIABAIIN HECIPABEIMBA (DHHAHCOBA TEXKECT.

. 0ol
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MuUHHCTBPBT Ha TpaHcmopTa, HHBOPMALIHOHHHTE TEXHONOTHH 1 CHOOIICHHATA €3KErOIHO HA3HAYABA
HE3aBUCHM OJIHTOp 3a NMPOBEPKA 33 CHOTBETCTBME HA JAHHWTE OT BHECEHWs JOKIA/ M pa3Mepa Ha
HCKaHaTa KoMNeHcauus ¢ onpenenenus B Hapen6ara Mexauussm 3a u3uucnssane Ha HETHHUTE pPa3xo/u.
B cpok no Tpu Meceua ot npeacrapsseTo Ha 0GOGLIEHHS TOANIICH JOKNaz, U3roTeeH ot brarapcku
no EAJI, MUHHCTBPBLT Ha TPAaHCIOPTA, MH(GOPMALMOHHUTE TEXHOMOTMH W CBHOOIIEHHATA, BB3
OCHOBa Ha MOTHBHDAH NOKIaJl Ha OJMTOPA, OMpENeNs ChC 3aloBe] pa3Mepa Ha KOMIIeHCalHsaATa,
ABLIDKMMA 3a M3BBPLIBaAHE Ha OOLIECTBEHATa yciyra Mo W3MIAllaHe Ha MEeHCHH 4ype3 MOILIEHCKHUTE
CTaHUMHK, 3a TIPEIX0/IHATA TOAUHA.

Dunancupane, noayueHo no popMara Ha KOMIEHCALHS 32 NpejocTaBsHe Ha ycIyrara ot o0lecTBeH
HHTepeC “M3IUIalllaHe Ha MEHCHM™, Ce NMpPU3HABA KaTo TIPHXOA MpE3 roflHHaTa, B KOATO Ca MOJyYeHH
napuunure cpejacrea ot MTUTC.

[Tpes 2020 r. JIpyxecTBOTO OTHETE NMPHXOAM OT KOMMEHCALHS 3a yciyra "M3nnaijaHe Ha neHcuu”
29,064 xu1. 18., oTroBapsuM Ha eeKTHBHO MonyyenuTe 29,064 xu. 8. napuyHu cpeacrtsa. Te kacasT
JICHCTBUTEIIHO HANPABEHMTE DPa3XO[M, KAKTO H Pa3XONMTE 32 MHBECTHLMH 3a M3BBpLIBAHE Ha
ofuecTBeHaTa yciyra 3a u3nalaHe Ha neHcuu 3a 2018 r., kosiTo Gelle BKOYeHa B nojaseHus OT
brarapeku nomwm EAJT nokman, npoBepeHa oT 0OIMTOPCKO APYkKeECTBO ¢ MOKNAX 3a H3pas3sBaHe Ha
curypHocT ot 31.10.2019 r. u onobpena 3a usnnamaxe cbe 3anoses PJ1 08-540/12.11.2019 r. na
MuHHCTBpa Ha TpaHCTOpTa, HH(GOPMALIMOHHHUTE TEXHONOTHH U ChOBIIEHHUSTA.

Ipes 2021 r. IpyskecTBOTO OUaKBa 12 NONYYH KOMIEHCALIMS 32 ycnyra "usnnaiane Ha nencuu" 29,333
Xui1. B, Te KacasT AeHCTBHTENHO HAaNpaBeHWTE PasXOM, KAKTO M pa3sXxoJlMTe 3a MWHBECTHLIMM 3a
M3BbPLIBaHE Ha OOLIECTBEHaTa ycllyra 3a M3MUlallate Ha nercrn 3a 2019 r., kosTo Gele BKIIOYEHA B
nonanenus ot bearapcku nomwm EAJI noknan, npoeepena ot OJUTOPCKO JPYXKECTBO C AOKIajd 3a
u3passaBaie Ha curypHoct ot 30.09.2020 r. m onobpena 3a usnnamame cbe 3anoeen PII 08-
358/14.10.2020 r. na MunHCTBpa Ha TpaHcropTa, MH(OPMALMOHHUTE TEXHONOTHH M ChOBIIIEHUATA.

o narara Ha ofo6peHme Ha (PMHAHCOBMS OTHET 3a MYGIMKYBaHe BCE OIIE HAMA U3OTBEH MOTHBHPaH
AOKJIaZl Ha HE3ABHCHM OZIMTOP 32 MOTBbPIHICHUE HA pa3mMepa Ha PasXOMTe, H3BBpLICHH npe3 2020 r.
H KOMIIEHCAUMATa, KOATO wie Obae omobpeHa or MunucTbpa 3a 2020 r. u niateHa npes 2022 r.

4.16.3 Komnencaums 3a npeaoctTaBsiHe HA YCJIYTaTa OT 0bImIecTBeH HHTepec
»PA3NPOCTPAHEHHE HA NEPHOIHYHH NMEYATHH H3AAHHA

C Iocranornenne na Munmctepeku cheer Nel 13 /28.05.2020 r. Gerue Bb3ioskeHo Ha bearapcku nouu
EAJl na wspbpuiea ycayra ot o6l MKOHOMHYECKH MHTEPEC MO pasnpOCTPAHEHHUE HA MEPHOAMYHU
MEYaTHW HM3/1aHMs (BECTHWLM M CIIMCAHMS) C OTCTBNKH Ha €Ipo H ApedHO, NMPEeKTHO WM Ha
aboHaMeHTHa OCHOBA Ha TepUTOpPUATA Ha Pery6nnka bwarapus 3a cpok 10 roauuu cumrano or 1 mMapTt
2020 r. 3a kOMNEHCHpPaHe Ha HETHUTE PAa3XOIH OT M3BBPLIBAHE HA Ta3H yciyra JIpy»kecTBOTO nosiy4yasa
aBaHCOBO BCEKH Mecell Mo rpaduk, yTBBpPJIEH OT MHHMCTBPA Ha TpaHcrnopTa, HHGOPMALMOHHHTE
TE€XHOJIOTHH M CLOOIUEHHUATA, MapHYHa cyma B pasMep, paBeH Ha cpeJHOMeCceuHaTa CTOHHOCT Ha
OMpEAC/ICHHs Npe3 NMpelIXOAHATA TO[IMHA pa3sMep Ha komneHcauusTa. Exxeronno, B cpok 10 31 wmaii,
»bwirapcku nomu* - EAJI, u3rotes u npescrass Ha MHUHHMCTBPA Ha TPaHCNOPTa, HHOOPMALIHOHHHTE
TEXHOJIOTMM M CbOOLIeHUsiTa 0GOBIIEH TOJMINEH NOKIad 3a JeHCTBHTENHO HATpaBEHUTE HETHH
PasXOAH, KAKTO M 32 pasXOJUTE 32 MHBECTHLIMH (IPEKH W KOCBEHM), 3a U3BbPINBAHE HA YCIyraTa ro
PasnpocTpaHeHne Ha NEPHOJIMYHH NeYaTHH U3/1aHNUs, ONPEIENIEHH B ChOTBETCTBHE ¢ M3UCKBAHUATA HA
,,MeTo,auxa 3a omnpeaesisiHe Ha pasMe€pa Ha KOMIICHCAlHATA Bb3 OCHOBA Ha HETHHUTE pasxoau oT
M3BBPLIBAHE HA yCIIyraTa 1o pasnpocTpaHEHHE Ha NMEPUOAMYHH MEYATHH U3IaHHs C OTCTBIKH Ha enpo
H JIpeOHO, TMPEKTHO MM Ha aBOHAMEHTHA OCHOBA OT »bbiarapcku nomm™ - EAJL, Ha Teputopusta Ha
PeryGnuka Buirapus®, kosito e Briitouena B npuoxkennero na [TIMC Nel13 /28.05.2020 r. Hoxnansr
Chlbpika W pasMepa Ha HCKaHaTa KOMIIEHCALMA 3a HETHHTE PasXO/H, ONpPENeNCHH ChIIIacHO
NPUJIOKEHHETO. MHUHHCTBPBT Ha TpaHCopTa, WHMOPMALMOHHHMTE TEXHOMOTMM M ChOGLIEHMSTA
©KCTONIHO HAa3HAYaBA HE3ABUCHM OJIUTOP 3a MPOBEPKA 32 CHOTBETCTBHME HA MPECTABEHHS A0KIAM H
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pasMepa Ha HCKaHaTa KOMIEHCAlMsA C H3HCKBAHMSATA HA METOIMKATA ChITIACHO NMPUIOXkKEHHeTO. B cpok
IO TPU Mecella OT Mpe/IoCTaBAHeTo Ha 0000LIEeHHs rOAMIIEH I0KIal MHHHCTBPBLT Ha TPaHCIopTa,
MH(POPMAIIMOHHUTE TEXHOJIOTHH M ChOOLIEHHATA BB3 OCHOBA HA MOTUBHMpPAH JIOKJIaJ HAa OJMTOpa
OMpEae/s ChC 3aMOBE/l pa3Mepa Ha KOMNEHCALWMATA, Ab/KAMA 3a M3BBPLUBAHE HA YCIyrara o
PasnpoCTPaHEHWE Ha NMEPHOIMYHHM NeYaTHH U3NaHus 3a NpeaxojaHaTa roguHa. Komnencanusra 3a
M3BBPLIBAHE Ha ycyraTa He MOXKe /1a HaIBHLIAaBa pasMepa, onpesienieH B il 2, naparpad 1, 6yksa ,,a“
ot Pewenne 2012/21/EC, koiito ¢ neBopata paBHOCTOWHOCT Ha 15 MUIH. espo. Komnencauusra 3a
M3BBpPLIBaHE Ha yCyrata BKJIIOUYBA AaHBK BBPXY J00aBeHaTa CTOMHOCT.

Coriacho naparpad 2 OT NpexoiHWTEe M 3aKTIOUMTENTHWTE pa3ropeadM Ha IlocTaHOBJEHMETO Ha
Munucrepckn cheer Nell3 / 28.05.2020 r. pasmMepbT Ha KOMIEHCALMATA 3a NPEXOAHUA MEPHON OT
I mapr 2020 r. 1o 31 nexemspu 2020 r. ce onpenens Ha 6a3a NPOrHO3HUTE HETHU pasxoau B pa3mep
2,110 xun. nB. 3a Beceku Mecewt. 3atosa npes 2020 r. JpyxecTBOTO noayud 21,100 xun. 1B, napu4Hu
CpeICTBA M OTHETE NPUXOM 3a KoMneHcalus 3a 2020 r. B pasmep Ha 17,583 xun. nis., paBHsBaum ce
Ha monyveHata cyma wetHo ot 20% JIJIC. [Jlo narata Ha opobpeHne Ha (MHAHCOBHMA OTHYeT 3a
nyO/IMKyBaHe BCE OLUe HAMa M3rOTBEH MOTHBHPAH JIOKJIA/l Ha HE3aBMCHM OJMTOP 3a NOTBbPXKACHHE Ha
pa3mepa Ha KoMneHcaumaTa 3a 2020 r.

4.16.4 @®unancupane no Mapka 60/40 3a Gopba cpemy mocaexuuure or Kopua-19

[pe3 2020 roauna bunrapeku nown EAJT nonyum cpencrtea 3a cMeTka Ha tdoHn "bespabotuua" Ha
JOO or HaunoHanHusi OCHrypuTeneH WHCTHTYT 3a 3alasBaHe Ha 3aeTOCTTa Ha paboTHHLM WU
CIyIKHTE]IH ClIe/l IEPHO/IA Ha M3BBHPEIHOTO MOIOKEHHE, 00sBEHO ¢ pelenne Ha Hapoanoto chbpanue
ot 13 mapt 2020 r., u M3BbHpeIHATA eMMIEMHYHA O6CTAHOBKA, 06sBeHa ¢ Pernenue Ne 325, u yawmkena
¢ Pemenne Ne 378 na Munucrepckus cweer ot 2020 r. no MspKaTa npuaobuna nyGauuHOCT , MapKa
60/40%, kakro cnespa:

e nopenanawn l,an. 1 1.3 nalIMC Ne 151 or 03.07.2020 r. 3a paGoTHHLM 1 CITY)KUTEIH, KOUTO
npe3 Nnepuoaa Ha M3BBHPEIHOTO MOJIOKEHHE MM M3BBHPEIHATa eNnuIeMH4YHAa 0OCTAHOBKA ca
MOJI3BAIIM OTIYCK Ha ocHoBaHHe wi. 173a ot Koaekca Ha Tpya, 3a nepuona ot 01.07.2020 r. no
30.09.2020 r. Ha 6a3a eskeMECEUHO MPEICTABAHM B AMPEKLIHs ,»bropo no tpyna“ rp. Kiocrenaun,
OTHYETHH JIaHHH 33 PaOOTHHLINTE U CITYKUTENTUTE:

— 3atonu 2020 r. nony4enure cpesncTea ca B pazmep Ha 3,931 xui. JB.;
— 3aaeryct 2020 r. nonyuenure cpeacrsa ca 3,341 xu. niB.;
— 3acentemBpu 2020 r. monyuenute cpenctea ca 3,064 xu. ..

® 1o penanaynl,anl 1.3 na[IMC 151, namenero ¢ TIMC Ne 278 o1 01.10.2020 1, 3a NepHoJIa OT
01.10.2020 r. 1o 31.10.2020 r., Ha 6a3a exeMecevHO TIPEJICTABSHU B mupeKkums ,,.bropo no tpyma“
rp. KiocteHann, oTyeTHH naHHu 3a paGOTHULIMTE M CITY>KHTEITHTE 110 [Ipunoxenue no un. 5, an.2,
T. 4 ot [IMC 151/2020 r., B cileaHaTa MOCIENOBATENHOCT

— 3a okToMBpH 2020 r. nomy4enure cpeacrtea ca 2,377 Xun. JB.;
— 3a HoemBpu 2020 r. nonyuyenure cpesacTpa ca 2,219 xun. jiB.
— 3a nekemBpH 2020 r. onobpenure cpenctsa ca 2,211 xui. 8. ¥ Te ca e(eKTHBHO M0Iy4YEeHH
npe3s suyapu 2021 r.
O6wara cyma Ha Haumcienus npuxoz npes 2020 r. e 17,143 xus. 1p. [lomyuenure cpencrea npes 2020

r.ca 14,932 xun. n8. v nipe3 sxyapu 2021 r. Gewre nomyyena ogoGpenara cyma 3a aekemMBpu 2020 r. B

pasmep Ha 2,211 xu. nB.

4.17 JInzuur

ApyxKecTBOTO KATO JHIHHIONOJIYYATE]

3a BCHUKH CKJIIO4EHH 10rOBOPH JIpyIKECTBOTO MpeLieHsBa JATH 1ajieH J0roBop € Wi ChIbPKA TH3HHT.
JusuHreT ce onpesens kato ,,JIOrOBOP MM 4acT OT JOrOBOP, KOWTO Mpe10CTaBS NpaBoTO /1a ce
M3MON3Ba aKTHB (DA30BHAT aKTHB) 3a OTpeIENieH NIEPHO/ OT BpeMe B 3aMsHA Ha Bh3HArpaaeHue.” 3a
Jla NPUIIOKH TOBA OMpe/iesieHue, JIpy>KecTBOTO M3BBPILIBA TPH OCHOBHH MPELIEHKHN:
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®  JIaJIM 10TOBOPBT ChABLPKA HACHTU(YULMPAH aKTHB, KOMTO WM € M3PHYHO MOCOYEH B JOrOBOpA,
HJIH € TIOCOYEH MO No/ipa3bupaHe B MOMEHTA, KOTraTo akTUBBT Ob/Ie PeIOCTABEH 3a M0JI3BaHe

*  JlpyxecTBOTO MMa MpaBOTO Oa [OJMY4YaBa MO CHIIECTBO BCHYKH HMKOHOMMYECKH MOJ3H OT
M3MOJI3BAHETO HA AKTHBA MPE3 LEJIHA NePHO/] HA TIOJI3BAHE, B PAMKHMTE Ha ONpe/eieHus 00XBaT Ha
MpaBOTO My /1a M3M0JI3Ba aKTHBA CBIIIACHO JIOTOBOpa

®  JlpyxecTBOTO MMa MPABO J1a PHKOBOJM M3MON3BAHETO HA MACHTH(QMUMPAHUS aKTHB NPe3 Leus
MepHoj Ha MoI3BaHe.

Jpy»ecTBOTO OLIeHsBA av MMa MPABOTO J1a PHKOBOIM ,,KaK U ¢ KAKBA LN 1€ CE U3MOJI3BA AKTHELT
npe3 Lejus MepHo/l Ha MOJI3BaHE.

OuensiBane u NpH3HABAHE HA JIM3HHI OT JAPYKeCTBOTO KATO JH3HHTOmoJyuarTeJ

Ha wauannara nara na nusunroeus 1orosop JlpyecTBOTO NpU3HABa aKTHBA C NPABO Ha MOJI3BaHE W
nacvBa Mo JIM3UHIa B OTYETa 332 (PMHAHCOBOTO ChCTOSIHUE. AKTHBBLT C MPABO HA MOI3BAHE ce OlEHABA
Mo 1eHa Ha NpuaoOHBaHe, KOATO ce ChCTOM OT pa3sMepa Ha MbPBOHAYAIHATA OLEHKA HA MacHBa 110
JIM3HHTA, TbPBOHAYATHUTE NMPEKH Pa3sX0/H, H3BbPIIECHH OT JIpy’KecTBOTO, OLeHKa Ha Pa3XOaMTe, KOTO
JIM3UHTOMONYYATENAT LI HanpaBH 3a JIEMOHT@X M MPeMecTBaHe Ha OCHOBHHMS aKTHMB B Kpas Ha
JIM3MHTOBHMA I0MOBOP M BCAKAKBH JIM3WHIOBH TUTALIAHWA, HAMPABEHM TPEM JaTaTa Ha 3aloyBaHe Ha
JIM3UHIOBHS IOTOBOP (MMHYC MOJTyYEHHTE CTUMYJIH TI0 JIM3HHTA).

JpysKecTBOTO aMOPTH3Hpa aKTHBA C MPABO HA MOJ3BAHE MO JIMHEHHU METOJT OT JIATATA HA 3aNOUBaHe
Ha JIU3MHra 110 No-paHHaTa OT JIBETe JaTH: Kpas Ha TMOJIE3HHs JKMBOT HA aKTHBA C MPABO HA M0JI3BaHe
WIIH W3THYAHE HA CPOKA HA JIM3MHIOBHS J0T0BOP. JIpy’»KECTBOTO CHLLO Taka Mperieiaa akKTHBHTE ¢
MpaBo Ha Mon3BaHe 3a 00e3LeHKa, KOTaTo TAKHBA MHMKATOPH ChHIIIECTBYBAT.

Ha navuannara sara Ha TM3MHTOBHSA 10r0BOP JIpY>KeCTBOTO OLIEHABA MMACKHBA 110 JIM3MHIa 10 HACTOSILATA
CTOHHOCT Ha JU3MHIOBMTE IUIALIAHKMSA, KOWTO HE Ca M3IUIATEHH KbM TA3 JaTa, JMCKOHTHPAHH C
JINXBEHUS TIPOLICHT, 3aJI0)K€H B JIM3MHIOBUS JOTOBOP, aKO TO3M MPOLEHT MOXKe Ja Obie
HEMOCPE/ICTBEHO ONpe/e/IeH WK AH(epeHMATTHHS IMXBEH NPOLEHT Ha JpysKkecTBOTO.

3a j1a onpeneny ubepeHIMATHIS THXBEH NPOLEHT, JIpykecTBOTO:

o H3TI0I3BA, KOTaTO € Bb3MOMKHO, MPHIOKHMHSIT JIMXBEH NMPOLEHT OT MOCIEAHOTO (PMHAHCHpaHE
OT TPETH CTPaHH, KOPUrHpaH C Lel Ja OTpasH MPOMEHUTE B YCIOBUATA 3a (JMHAHCHPAHE, KOWUTO ca
HACTBITUIIH CJIe]] TOBA NMOCIEHO (PMHAHCHPAHE; WK

o M3MOJI3BA JIMXBEH TPOLEHT CbCTOSLL CE€ OT OE3PUCKOBHS JIMXBEH MPOLEHT W HanbaBKa
OTpa3iBallia KPEAMTHWS PHCK CBbp3aH ¢ JIpYKecTBOTO W KOPHIMpaH OMBLIHMTENHO MOpPay
CrieuH(pUIHHTE YCIOBKSA HA JIM3HHIOBHS JIOTOBOP, B T.4. CPOK, IbpiKaBa, BaJIyTa M 00e3reyeHus.

JIM3MHrOBUTE TUIALIAHMA, BKJIIOYEHM B OIEHKATA HA JIM3MHIOBOTO 3ab/DKEHHE, C€ ChCTOAT OT
duKcHpann miawaHus (BKIIOYHTETHO 10 ChIIECTBO (buKCHpaHK), IPOMEHJIMBH MIAAHKS Bb3 OCHOBA
Ha HMHICKC WIIH TPOLEHT, CyMM, KOMTO Ce OuakBa Jia ObAaT AB/DKMMH OT JIM3MHIOMONYYATENs 10
rapaHIMMTE 32 OCTAThYHA CTOHHOCT M MUIALAHKS, IPOU3THYALIM OT OTLIHH, aKO € IOCTATHUHO CHI'YPHO,
ue JIpyKecTBOTO 11 YIpaKHH TE€3H OMNLMH.

Cnejn HavajiHaTa Jara naCHMBbT I10 JIM3UHIa Ce€ HamaJisgBa C pasMepa Ha U3BbLPLICHHUTE MJIALIAHHA H Ce
YBEJIMYaBa ¢ pazMepa Ha JTuxBara. ITacuBbT No nu3HHra ce [PEOLICHABA, 3a 1a OTPa3H NMPEOLIEHKUTE TN
H3MEHECHHATA Ha JIM3UHIOBHUA AOrOBOp HJH Ja OTpa3u KOPHIHpPaHWUTE CIJHKCPIpaHPl Mo CbUIECTBO
JIM3UHIOBH TUIALLIAHUA.

Korato 3aAbJIZKEHHETO 3a JIM3HHT Ce [peoLCHABa, CbOTBETHATA KOPEKLIHA Ce OTpassiBa B aKTHBA C ITpaBo
Ha [10JI3BaHE HIIKM C€ MpH3HaBa B neyanbara WIH 3&1[’){'63’[‘&, ako OanaHcoBara CTOHHOCT Ha aKTHBa C
IIpaBoO Ha 1MOJI3BaHE BE€YE € HamMaJjieHa 10 HyJa.

Jpy>xecTBOTO € M30pano na OTYMTa KPATKOCPOUHMTE JIH3HHIOBH JIOTOBOPH M JIM3HHTA HAa AKTHBH C
HUCKAa CTOMHOCT, KaTO M3MO0J3BAa MPAKTHYECKMTE OONEeKYeHMUs, nNpelBHICHH B cTaHaaprta. Bmecto
MpHU3HABAHE HAa AKTUBH C MPABO Ha M10J13BaHe U 3a/IbJDKEHMS 110 JIM3UHIOBH JOTOBOPH, MJIALIAHUATA BLB
Bph3Ka € TAX Ce MPU3HABAT KaTo pa3xo/ B nevanbara wiu 3ary6aTa no JIMHEHHUA METOJ 3a CPOKa Ha
JIN3HHTOBUSA J10TOBOP.

™ A
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B oruera 3a (]JHHaHCOBOTO CbCTOSIHUE, AKTUBHUTE C NIPABO HA IMOJIZBAHE Ca BKJIIIOYEHH B HMOTH, MalllHHH
H CHOPBIKEHHS, a 3abJRDKEHHUATA MO JIM3UHIOBH AOTOBOPH Ca MNMpeACcTaBeHH Ha OTAE/IEH pen.

Onuunte 3a ynbmkapaHe W NpekpaTsBaHe ca BKJIIOYEHH B PeIHLA HAEMH HA UMOTH H obopyBaHe B
ApyxecTBoTo. Te ce m3Mmonsear 3a yBenuyaBaHe Ha ONEPAaTHBHATA bBKABOCT 1O OTHOLICHHE HA
YTIPaBIE€HHETO HA AKTUBHTE, M3MOJI3BAHH B € HOCTTA Ha JPYIKECTBOTO.

JpyxecTBOTO KATO JIH3HHIOZATE

Cuerosonnara monutuka Ha Jlpyxectsoto, chrimacHo MC®DO 16, ne ce e MpPOMEHHIA CIIPSIMO
CPaBHHTEHUS [IEPHOI.

Karo nusunronare, JlpysecTBoTo KiacH(pHLUMpa CBOMTE JIM3MHIOBH JIOFOBOPH KATO OMEPaTHBEH MITH
(pMHAHCOB JTM3MHT.

JIn3uHTOBHAT 1OTOBOP Cce KnackdHuUKMpa KaTo I0roBOp 3a (PHHAHCOB JIM3MHT, aKO C HEro ce MPEeXBbPJIAT
MO CHIIECTBO BCHYKH PHCKOBE M U3TOMIM OT COOCTBEHOCTTA BHPXY OCHOBHHS aKTHB, M KATO JIOTOBOP 3a
ONEpaTHBEH JIH3MHT, aKO C HEro He Ce MPEXBBPJAT MO CHIIECTBO BCHYKM PHCKOBE M M3TOIM OT
COOCTBEHOCTTa BBPXY OCHOBHHS aKTHB.

4.18 Jlanbnm BBPXY A0X0aa

PazxoauTe 3a JaHbLH, TIPU3HATH B nevyanbara win 3ary6a1‘a, BKJIIOYBAT CyMaTa Ha OTCPOYEHHUTE H
TeKYLIH NaHBLUH, KOUTO HE Ca MPH3HATH B ApYyrus BCceoOXBaTeH JA0X0 HIIH NUPEKTHO B cobcTBeHUs
Karnurasn.

TeKyumTe JaHbYHHU aKTHBH W/HJIH NACHUBH NMpeAcTaBAABaT TE€3H 3aBJUKEHHUA KbM WIIH B3€MaHHUS OT
JaHBYHHUTE UHCTHUTYILIMH, OTHACALLM C€ 3a TEKYLIH HIIH NMpeaxoaHH OTYETHH NEPHOIH, KOUTO HE ca
IJIATEHHU KBbM JlaTaTta Ha CbHHaHCOBPISl OTYET. TeKyL[II'IHT JaHBK € IB/DKUM BbpXY obnaraemMus J0X01,
KOHTO ce pasnuyaBa OT nevanOara win 3arybata BbB (DMHAHCOBHTE OTYeTH. M3uMCHsBaHETO Ha
TEKYLIHs JaHbK € 6a3sMpaH Ha NaHbYHHTE CTABKM M HA IAHBYHHTE 3aKOHH, KOMTO ¢a B CHIIA KbM Kpas
Ha OTHYETHHA NMEPHOA.

OtcpouennTe JaHbLM Ce W3YMCIABAT 1O MACHBHUS METOJ 3a BCHYKH BPEMEHHH DPa3IHKH MEXILy
DanaHcoBarta CTOHHOCT HA AaKTHBHMTE M MACHBHTE M TAXHATA JaHbYHA OCHOBA. OrcpoueH naHbK He ce
NPEABMKAA TPH MbPBOHAYATHOTO MPHU3HABAaHE HAa AKTHB WM [14CHB, OCBEH aKO ChOTBETHATA
TpaH3aKUHA HE 3acAra JaHb4yHaTa MJIM CUETOBO/AHATA reyasnoa.

OrcpoyennTe JaHbYHH AKTHBH M TIACHBH He ce AMCKOHTHPAT. [1pH TAXHOTO M34YHCIEHHE Ce H3MON3BAT
AAHBYHM CTAaBKH, KOWTO Ce O4akBa Jia OBJAT NPUIOKHMH 33 NEPHOJIA HA PealM3alMsTa MM, TpH
YCJIOBHE He Te Ca BJIC3/IH B CHIIA UM € CHTYPHO, Ye Lue BIE3HAT B CHJIA, KbM Kpas Ha OTYETHMS NePHOL.
OtcpouennTe TaHbYHH MACHBH CE NPH3HABAT B IThJIEH pa3Mep.

OTCpOLIeHH JaHBYHH aKTHUBH Ce IpU3HaBarT, caMoO aKko ChINECTBYBA BEPOATHOCT T€ Ja 6’b,[lﬂT YCBOCHH
qpes 61:118”.[" obnaraemMu JOXOOH. OTtHocHO MpeUEHKaTa Ha PBKOBOJACTBOTO 3a BEPOATHOCTTA 3a
Bb3HWKBaHe Ha ObJely obnaraeMu J0XO/H, Ype3 KOMTO J1a Ce YCBOAT OTCPOYEHH AaHBYHH AKTHBH,
BIIKTE MosicHeHue 4.19.

OTCPO'-IGHH JaHBYHH AKTHBH H TIaCUBHU C€ KOMIIEHCHpAT, caMO KOoraro I[p)I)KCCTBOTO HMa MpaBo H
HAaMEpPEHHE J1a KOMIIEHCHPA TEKYILHTE IaHbYHH AKTHBH WJTH NIACHBH OT ChIIATA JaHbYHA HHCTHTY LS.
npOMﬂHaTa B OTCpPOYCHHUTE JaHBYHH aKTHBH HJIH MACHBH ce MpH3HABa KaTO KOMIMOHEHT OT JJaHBYHHWSA
MPUXO/ MK Pa3Xol B nevanbara in 3arybara, OCBEH ako Te He Ca CBbP3BaHH C TIO3HLIMH, TIPU3HATH B
Apyrus BceoOXBATEH M0XO/ WM IMPEKTHO B CODCTBEHHS KarHUTal, NIPU KOETO CHOTBETHHAT OTCPOYEH
JlaHbK Ce MpH3HABa B JIPYIrus BCEOOXBATEH JI0XO/ WK B COOCTBEHMS KanHTal.

4.19  3uaunmMH NpeneHKH HA PLKOBOACTBOTO IPH NPHJIATAHE HA CUETOBOAHATA TOJHTHKA

3HAYUMHTE NPELEHKH Ha PBKOBOACTBOTO MpPH I[IPHIAraHETO HAa CYETOBOOHUTE [IOJIMTHKM Ha
JIpy»KeCTBOTO, KOMTO OKa3BaT HAH-CHIECTBEHO BIIHSHHUE BBPXY (PMHAHCOBUTE OTYETH, €A OMMCAHH MO-
nony. OCHOBHHTE M3TOUYHMLIM Ha HECUTYPHOCT TPH H3IMOJI3BAHETO HA NMPHOJIU3HTEHUTE CYETOBOIHH
OLIEHKH €a OIUucaHMu B nosacHeHue 4.20.
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Msrorssero Ha (MHaHCOBMA OTHeT B choTBeTCTBHE ¢ MC®DO H3MCKBa PHKOBOACTBOTO ja npaBu
MPELEHKH, NPUOIH3UTENHH OLIEHKH H JI0TYCKAaHHsA, KOUTO BIUAAT HA MPHIATAHETO HA CYETOBOAHHMTE
TMOJIMTHKH 1 HA OTYETCHUTE CYMH Ha aKTHBHTE, MACHBUTE, PHUXOMTE U pa3Xoaure. Peanuusr pesynrar
MOXe J1a Ob/ie pazinieH OT Te3H NPUOIH3UTETHU OLIEHKH.

OuakBaHWATA M OCHOBHMTE JIOTIyCKAHMs Ce TNpepasriexaarT Tekyilo. [lpepasriesxmaneto wHa
CHCTOBOAHMTE OUEHKH Ce MpU3HAaBa B TMEPHOJA, B KOKHTO OLEHKaTa e TmpepasriefaHa, KOrato
MpepasriekaaHeTo 3aciara caMoO TO3M MEPHOJ, WIIM B MEPHOAA HA MpPEpasrNekIaHeTo U ObaeuH
MEPHOMIM aKO MpepasriiexkIaHETO OKa3Ba BJIMAHME U HA OB/ICLIMTE NEPHOIM.

4.19.1 3HauuMA NpeNEeHKH HA PHKOBOACTBOTO NPH ONpe/eisine HA NPHXO0/Ja OT KOMIIEHCHPaHe
HA HECHPABEIIHBATA (PHHAHCOBA TeXKeCT 32 3aTb/UKEHHETO 32 H3BLPIIBAHE HA
YHHBEPCAJIHATA MOIEHCKA yeJIyra

Ho 31.12.2019 r. ¢unancupane, nonydeHo noa (opMara Ha KOMIEHCALMS Ha HecrpaBe1JIuBaTa
(puHaHCOBa TesKkeCT OT M3BLPILIBAHE HA YHHBEPCATHATA MOLIEHCKA YCIyTa, ce NIPU3HABalle KaTo MPHXO0/
Ha cucTemMaTHuHa Gasa B CbLUMA NMEPHOJ, B KOMTO ca BB3HUKHAIM HETHMTE Pa3xod Ha 6asa Ha
CHIUICCTBYBALIATA METO/IMKA 32 M3YHCIIIBAHE HA HETHUTE PA3XOJIM OT W3BLPLIBAHE HA YHHUBEPCATHATA
nouiexcka yciyra. B naparpad 66 ot npexoHuTe 1 3aKIIOUHTENIHM Pa3nopetH Ha IPOMEHEHHs 3aKoH
32 MOLIEHCKUTE yeayr mipe3 2019 r. v BbB Bpb3Ka Che 3a0aBAHETO MPH 006PEHHETO H MOy HaBAHETO
Ha komnencauuuTe 3a 2018 r. 1 2019 r. Geule BHBe/IeH CreLMAIIEH NIPEXOIEH PEXKHM, CHITIACHO KOHTO
(unancupaHeTo 3a Te3u ABe roaMHM e Gbae nomyueHo oT J[py:KecTBOTO Ha TPaHILOBE TMpe3
CNIE/IBALMTE 5 FOJMHH, KATO KOMIIEHCALIMUTE 1le GBJAT MIAHUPAHM B 3aKOHA 3 JIbPXKABHUS GIOKET
Ha PenybOnuka bbarapus 3a cboTBeTHaTa roauHa.

BbB Bpb3ka ¢ pasxonute nanpaesenn npes 2018 r. u 2019 r. J[pykecTBOTO MMa B3eMaHHS OT AbpKaBHHA
Oromker B pasmep Ha 43,675 xun. nB. kM 31.12.2020 r. Te npeacTon aAa OGbAaT nonyuyeHd npes
criensatuTe nepuoan 10 31 nekemepu 2024 r. ChrIacHO HANPaBEHH IPOMEHH B 3aKOHA 3 MOLIEHCKUTE
yenyru npes 2019 r. u naparpad 66 oT MPexoHUTE U 3aKIIOYMTENTHH PasNopetH Ha TO3M 3aKoH. KbM
HACTOALLIMA MOMEHT HE € W3BECTHO KOra CpeiacTBaTa 3a nosyyaBaHe ot 43,675 xu. nB. we 6baar
u3nateHu Ha Jlpyxectsoro.

4.19.2 Or4MTaHe HA NPHXOIHTE M PA3XOTATE OT YYACTHETO B CHBMECTHA eiiHOCT

PeroBoscTBOTO € aHanu3upao yuactuerto cu B Koncopumuym J133/1 ,.Bunethu ctukepu 12— 17 uro
€ K1acuMLMpano KaTo ,,cbBMeCTHA eHHOCT™ ¢hriacHo MC®O 11 »CBBMECTHH aHTMaKMMEHTH™,

B®B Bpb3ka ChC CBOETO yuacTHe B ChBMecTHaTa Aeiinoct Buarapeku nowm EAJT e NPHU3HAJIO CIIEJHUTE
TIPUXO/IH, BKJIFOYHTENHO JIe/ia CH OT MPUXOUTE OT npoaaxbaTa Ha BUHETHH CTUKEPU M Pa3XOH M OT
BCHYKH CbBMECTHO HarpaseHH pazxoau npes 2019 r.:

2019

XHJI. JIB.

IIpuxoau ot nponax6a Ha BHHETHH CTHKEPH 4,178
OnepaTBHM pa3Xoa1 CBbP3aHH OCHOBHO € PAa3XO/H 33 BLHIIHH YCIIyTH (3,477)
DHHAHCOBH pa3XxoaH (11)
DUHAHCOBU MPHUXOAH 1
Pasxonu 3a naHbk BBPXY J10X0/1a (82)
609

Ilpe3 centemepu 2019 r. Koncopunym [133]1 ..Busetnu crukepu 12 — 17 npekpatsisa aeifHocTTa ch.
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4.19.3 OTtcpoveHH TaHBYHH AKTHBH

Ouenkara Ha BEPOATHOCTTA 3a b€l obMaraeMu 10XO/IM 32 YCBOSBAHETO HA OTCPOUEHH AAHBUHM
aKTHBM ce Gasupa Ha nocneaHarta oo0peHa GIOIKETHA MPOTHO3a, KOPHIHPAHA OTHOCHO 3HAYMMH
HeoONaraeMH NPHUXOM M PasXOM M CrelM(HUUHE OTPAaHHYEHHS 3a TPEHACSHE HA HEM3MNOJ3BAHH
JIAHBUHM 3aryOH HITH KPeMTH. AKO HaJIeX/IHA IPOTHO3a 3a 06/1araeM 10X0/1 NMPENONara BeposSTHOTO
M3M0/I3BAHE HA OTCPOUEH JaHBYEH aKTHB OCODEHO B Cllyuau, KOrato akTHBBT MOXKe /1a ce yroTpeGu Ge3
BPEMEBO OrpaHMYEHME, TOTaBa OTCPOYCHHAT JIAHBYEH aKTHB Ce MPU3HABa M3LsI0. JIPY)KECTBOTO He
NpH3HaBa OTCPOUEHH JaHbYHH AKTHBH BBB BPh3Ka C HEM3MON3BaHU JaHb4HM 3ary6u kbM 31.12.2019 1,
1 31.12.2020 r. nopasi HECHTYPHOCT OTHOCHO OBIELINS MOMEHT, B KOMTO JaHBLYHHTE 3ary0Ou morar a
Ce MpHUCMaJHaT 0T obiaraemy neyanty B PAMKHTE Ha 3aKOHOYCTAHOBEHHS CPOK OT 5 FOIMHH.

4.19.4  Cpok Ha JIH3HHIOBHTE 10T0BOPH

[1pn onpenensne Ha cpoka 3a IM3MHIOBHTE JOTOBOPH 3a HAETH OT Jpy»ecTBOTO MOIIEHCKH oducH,
PBKOBOJICTBOTO B3eMa MPEJBH/ BCHUKH (aKkTH M OOCTOATENCTBA, KOMTO CH3AaBAT MKOHOMMYECKH
CTHMYJ1 12 yNPAKHABAT OTLIMA 33 Y/IbJDKABAHE WJIH HE YTIPAJKHABAT OTILIMS 3a TIPEKpaTsBaHe.

IIpu onpenensine Ha cpoka Ha TM3HHTOBHTE IOTOBOPH Ca B3ETH MPEIBHIL CIIEHUTE (haktopu:

® KOraTo MbPBOHAYAJIHWTE CPOKOBE HA JOTOBOPA Ca M3TEKIH M TOM MOMIENKH HA aBTOMATHYHO
NOHOBSBAHE, PHKOBOACTBOTO pasriiexkaa v APYrH (HakTopH, BKIIOYHTENHO MCTOpHYEcKaTa
NPOABLJDKUTEIHOCT HA JIM3HHIA M Pa3sXoQUTe M U3MEHEHHATa B Ou3Heca, HeoBGXOIMMM 3a
3aMAHA HA JIN3UHTOBUSA AKTHB, T.€. IPEMECTBAHETO B JIPYT Oduc.

® TMpeUCHKaTa 3a CPOKa Ha JOroBOpa ce akTyaJlu3upa M Mpepasriiexa caMO ako HACTBIH
3HAYMMO CHOMTHE WM 3HAUMTENTHA IPOMAHA B 0OCTOATE/ICTBATA, KOATO 3aCATa Ta3H npeleHka
M TOBA € I0/1 KOHTPOJIA Ha JIM3MHI OOy YaTes.

Onuum 3a yabikaBaHe Ha I0TOBOPHUTE 3a ODUCH He Ca BKJIIOYEHH B JIM3MHIOBMTE 3a/Ib/DKEHUS KATO
110, THH Kato JIpysKecTBOTO MOKe J1a 3aMEHM aKTMBHTE (e3 3HAUMTENHH PA3XOAH WITH MPOMEHH B
6uzreca. OGMuaiiHO 1OrOBOPHTE 3a JIM3UHT HA O(HCH, IO KOHTO JPYIKECTBOTO € JIM3UHrONONyYaTel,
ca JIOroBOpeHH 6e3 CaHKLMM 3a MPECPOYHO NPEKPaTIBaHE OT CTPaHa KAKTO HA JIM3MHIOAATE)Is, TaKa 1
Ha IM3HHroONoYy4aress. B moseueTo 1oroBopy ce chabpka ONMUMA 32 ABTOMATHYHO MO/IHOBSBAHE.

Cren aHa/iu3 Ha BCHUKH IOTOBOPH 3a JIM3HHT Ha OMCH PHKOBOJCTBOTO € OMPENEITHIIO, Y€ MO-roaMaTa
4acT OT I0rOBOPHUTE 32 JIM3UHI €A ChC CPOK MO-MaIbK OT 12 Mecela, Thii kato JIpyskecTBOTO MOXe Ja
MpeKpaTH 1oroopa Ge3 3HaYMTeHH Pa3X0H, KAKTO H In3uHTroaarensT. Lienta e onpenenenust CpoK
Ha JIM3WHTIa 1a OTroBaps Ha HeroRaTa peajJMCTHYHA NPELIEHKA 3a H3M0JI3BAHETO HA OCHOBHMS aKTHB. 3a
TE3H, B KOMTO CE ChAbPIKa OTLIHA 33 aBTOMATHYHO Y Ib/DKaBaHE, PbKOBOJACTBOTO CUMTA, Y€ KbM 1aTaTa
Ha MbpBOHayYanHo npunarane Ha MC®O 16, Hama 1ocTaThYHA CTENEH HA CHIYPHOCT JOKOJIKO OMIMATA
3a yab/DkaBahe we Obae ynpaxHeHa wiu He. ToBa € MopojaeHo OT Gu3Hec Moaena Ha ¢dupmara.
3anasBaHeTo Ha MNasapHus 1 NPH  OKECTOYEHA KOHKYPEHLMS M3MCKBA BMCOKA CTENeH Ha
JMHAMUYHOCT MPH YNPABICHHETO HA OPHCHUTE JIOKALIHM, THH KkaTo JIpyskecTBOTO Tpabra na e 6auzo
/10 CBOMTE KITMEHTH.

4.20 HecHrypHOCT HA CY€TOBOAHHTE NPHGIHINTEHH ONEHKH

[Tpn M3roTBAHETO Ha (PMHAHCOBHA OTYET PHKOBOACTBOTO MPABM PEIMIIA MPENONOKEHUS, OLEHKH 1
J0TYyCKaHHUs OTHOCHO NMPU3HABAHETO U OLIEHABAHETO HA AKTUBH, MACHBH, MPHXOIH M Pa3XO/IH.
JlecTBUTEIHATE Pe3yJITaTH MOTAT /13 ce Pa3/IMYaBarT OT NPEANONOKEHHATA, OLEHKHTE H JOMYCKAHHUSTA
Ha pbKOBO/ICTBOTO M B PE/IKM CJTy4aH ChOTBETCTBAT HAITBJIHO HA NPEIBAPHMTEITHO OLIEHEHHTE PE3YJITATH.
HHpopmaums OTHOCHO ChLIECTBEHHTE MPEANONIOKEHHS, OLEHKH M JIOMYCKAHHUS, KOUTO OKA3BAT HAli-
3HAUNTEITHO BIIMSHHE BHPXY NMPHU3HABAHETO H OLEHABAHETO HA AKTHBH, NIACHBH, PUXO/IM M Pa3XoH e
rnpe/cTaBeHa rno-aoiuy.
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4.20.1 HecHrypHOCT OTHOCHO pPa3Mepa HA B3€MAHHATA 32 KOMIEHCHPAHE HA HeCNnpaBe/JINBATA
(pHHAHCOBA TekeCT 3a 3ab/UKEHHETO 32 M3BLPUIBAHE HA YHHBEPCAIHATA NONIEHCKA
yeayra, Bb3HHKHAJIH BLB BPb3Ka ¢ HANPABEHH PA3X0JH H OTYeTeHH npuXxoan 3a 2018 1.
1 2019 r., konrto JIpy’kecTBOTO 0UaKBa 12 OBLAAT H2maaTenn no 31 nexemepu 2024 r.

BbB BpB3ka ¢ mpaBoTo ma mosyyaBa KOMIEHCALMS 32 HECTIPABEUTMBATA (PMHAHCOBA TENKECT OT
M3BBPIIBAHE Ha YHWBEPCAJHATa MOIICHCKA YCIyra CbIJIAcHO 3aKOHa 3a [OLUEHCKMTE YCIIyTH,
Hupextusa 2008/6/EO u Jlupekrusa 97/67/EQO na Epponeiickus napnameHT M Ha CnbBera,
Jpy>KecTBOTO MMa B3eMaHHsA OT TbpXKaBHHs GIOKET B pasmep Ha 43,675 Xuit. 1. kbM 31.12.2020 T
KOMTO ca (popMHUpaHu OT noHeceHH pasxomn 3a 2018 1. u 2019 r. u kouTo npeacTou 1a Gbaar MOJTYYEHH
npes cneasamuTe nepuoau Ao 31 nekemepu 2024 r. chbriacHo HanpaBeHM MPOMEHH B 3aKoHa 3a
noweHckuTe yeayru npes 2019 r. u naparpad 66 ot npexoaHHTE M 3aKITIOYUTETHH paznopeadH Ha TO3H
3aKOH. K'bM HAacTOALIMA MOMEHT He € W3BECTHO KOra CpeJIcTBaTa 3a nony4asane ot 43,675 xun. ns. e
Obaar nsnnatenu Ha JlpyxectBoto. CHriacHo NpeleHKa Ha PhKOBOJICTBOTO OT cymara 43,675 xun. nB.
npe3 2021 r. me 6baar nonyyenu 5,135 xun. ns., a npes3 clieABalluTe Nepuoau ocrananure 38,547 xuo.
JIB.

4.20.2 Tlpuxoam M Pa3sxoaH H PA34eTH € UyKACCTPAHHH MOMEHCKH KOMIAHHH

HMHpopmalus 3a HECHTYPHOCT B JOMYCKaHUATA H OLIEHKHTE, 32 KOMTO HMa 3HAYHTE IeH PHCK Jia ToBeat
A0 CHLUECTBEHH KOPEKLIMM B Cre/iBallaTa (MHaAHCOBA TO/IMHA, € BKIIIOYeHa B noscHenue 4.13.1, koero
00sCHSIBA NOJIMTHKATA 33 NIPUXOHM W PA3XO/IH, B3EMAHHS M 3a/bJKEHHS CBBP3aHH C YYIKACCTPAHHUTE
NOLUEHCKH KOMMaHHH.

4.20.3 OGe3neHKka HA He(DHHAHCOBH AKTHBH

3a zaryba ot o0e3lieHKa ce NMpH3HaBa cymaTa, ¢ KOATO GalaHCOBaTa CTOWHOCT Ha JlaJileH aKTHB WM
CIMHHLA, TeHepHpalla MapuyHH TNOTOLM, MPEBHINABa BbL3CTAHOBUMATA MM CTOMHOCT, KOSTO € T0-
BHCOKaTa OT CNpaBe/UIMBaTa CTOMHOCT, HaMaJleHa C PasXojHMTe MO Mpojaxba Ha JalieH aKTHB, M
HeroBara CTOMHOCT B ynoTtpeba. 3a Ja onpeaen CTOHHOCTTa B ynorpeba, pbLKOBOACTBOTO Ha
HpyxecTBOTO M3uMCNABA O4yakBaHWTE ObJEIIM NAPUYHM MOTOLM 3a BCAKA €AMHHIIA, IeHepupala
MapHYHU TIOTOLH, H OMpeAeNs NOAXONALIMS AUCKOHTOB (haKTOp C Lesl KajaKy/JIMpaHe Ha HACTOAIATA
CTOMHOCT Ha Te€3W NMapH4HH NOTOLM (BXK. nosicHeHue 4.7.1). [Tpu u3uucnsBaHe Ha oyakBaHUTE ObaeLIN
MapHUYHH TIOTOLH PBEKOBOACTBOTO MPaBH NPEANONOKEHHS OTHOCHO ObaewuTe GpyTHH nevyan6u. Tesu
MPEANONOKEHHs Ca CBbP3aHH ¢ Obewuu cbOuTHs M obcToaTencTsa. JlelicTBuTeNHUTE pe3yaTaTh Morat
Aa Ce pa3/iniaBat M la HlI0XKAT 3HAUMTE/THH KOPEKLIMM B aKTHBHTE Ha J{pysKecTBOTO npe3 crenpaiara
OT4ETHA roJiuHa. B noBeyeTo cilyyau npu onpenessHeTo Ha MPHIIOKHUMHS IHCKOHTOB ¢akTop ce npapu
OLCHKA Ha MOAXOAALUMTE KOPEKLMH BbB BPb3Ka C Ma3apHUs PHCK M PUCKOBHMTE (hAKTOPH, KOMTO ca
creur(UIHH 3a OT/ICIHUTE aKTHBH.

4.20.4 Tlone3en KHBOT HA AMOPTH3HPYEMHTE AKTHBH

PBKOBOACTBOTO Mpepasriiesk/ia noe3H s )KUBOT HA AMOPTH3UPYEMHTE AKTHBH B Kpasi Ha BCEKH OTYETEH
nepuoa. Kem 31 nexkemepu 2020 r. pbKOBOACTBOTO OMpeness MOJNE3HHUS KHBOT Ha aKTHBHTE, KOWUTO
Npe/ICTaB/IsABa O4aKBAHKS CPOK Ha MOJI3BaHE HAa akTUBMTE OT JlpyskecTBOTO. [IpeHOCHHTE CTOMHOCTH Ha
aKTHBHTE Ca aHATM3UPAHU B MOACHEHHs 6 M 7. JIeHCTBUTEIHUAT MOJIE3EH HKUBOT MOKE /13 ce paznuuasa
OT HampaBeHaTa OLEHKA MOpaau TEXHMYECKO W MOpalHO u3XxalsBaHe, MPEJMMHO Ha codTyepHH
MPOAYKTH U KOMITIOTBPHO 000pyIBaHe.

4.20.5 3aabikenne 3a H3nIAMEAHe HA AeUHNPAHHM 10XOAH

PbKOBOACTBOTO OLGHSABA BEAHBK TOIMINHO C MOMOIITA HA HE3ABUCHM aKTIOEp 3aAbJKEHHETO 3a
w3llallaHe Ha Je(uHMpaHH 10Xoau. JlefCTBUTENHATA CTOMHOCT HA 3aXBJKEHHETO MOXeE 1a ce
pasinyaBa OT MpeBapUTE/IHATA OLIEHKA MOpaaH HelHaTa HecurypHocT. OLEHKATa Ha 3aIbIKEHUETO
3a M3alane Ha Ae)MHUPAHHU J0X0H Ha cToiiHocT 10,883 xui. ns. (2019 r.: 9,703 xun. nB.) ce Gazupa
Ha CTAaTHCTHYECKM MNOKasaTenu 3a MH(IAuMs, pasXoaM 3a 3APaBHO OBCTYKBAaHE H CMBPTHOCT.
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JmckoHTOBHTE (haKTOPH CE OMPENENAT KbM Kpas Ha BCAKA roAMHA cripamo nyGiukyeanute ot BHB
JaHHH 32 IbJrOCPOYEH JIMXBEH MPOLIEHT HAa AbPXKABHH OOJIMIaLIUH.

4.20.6 Hsmepsane Ha 04AKBAHHTE KPEXHTHH 3ary0H HA ThPrOBCKH H APYrH B3eMAHHS

Kpeaunrhure sarybu npencrapnssar paznnkaTa Mex /Ly BCHUKH IOTOBOPHH NMapHYHH TIOTOLM, Ib/KAMH
Ha JIpyXecTBOTO ¥ BCHYKH NMapvyHM TOTOLM, KOMTO JIpYKeCTBOTO ouakBa fa nomyun. OuakBaHuTe
Kpe/MTHH 3aryOM W3MCKBAaT npeleHKkaTa Ha J[py;KeCTBOTO, aHANH3 HA ILUIATEKOCTOCOOHOCTTAa Ha
CBOTBETHHS KJIMEHT, NPOMEHH B JIOTOBOPEHHUTE YCIIOBHS Ha MJjalllaHe U Ap. (aKkTOPH, KOMTO ce B3eMaT
KaKTO Ha KOJeKTHBHA 0a3a, Taka M Ha HMBO OT/IENIEH KIMEHT. AKO (PMHAHCOBOTO CHLCTOSHHE M
pe3yaTaTuTe OT AEHHOCTTA HA KJIMEHTHTE CE BIIOIIAT HAJl OYAKBAHOTO, CTOMHOCTTA HA B3EMAHMATA,
KOMTO TpsGBa fa GbAAT OTMHCAHM Mpe3 CIeABALIM OTUETHH MEPHOMH, MOKe Na Gbae Mo-ronsMa or
OYaKBaHaTa KbM OTYETHATa JarTa.

5 HuBecTHUHOHHH HMOTH

MHBECTHLHOHHUTE UMOTH Ha JIpyI)KECTBOTO BKIIFOUBAT 36MH M CTPaJIH, KOUTO Ce HAMHUpAT B rpafioBeTe
Codwus, Bapna, Tnosmus, Hecebbp, Cmonsan, Bpaua, Bemuko TovpHoBo U ap. Te ce abpxkar ¢ uen
NojyvyaBaHe Ha MPUXOJH OT HAEM WIIM 32 YBEIMYaBaHEe CTOMHOCTTA HA KaNUTaa.

Yact or uHBecTHUMOHHWUTE WMOTH ¢ GanaHcoBa cToiHOCT 33,183 XM, JB. ca 3aI0KEHH KaTo
obe3nevenue no 6aHkoB UNoTedeH 3aeM kbM 31.12.2020 r. (noscHenue 14).

CripaBeauivBata CTOHHOCT Ha MHBECTHIIHOHHMTE UMOTH KbM 31 nekemepu 2019 1. 1 31 nexemepu 2020
r. € OMpe/e/ieHa OT BBHIIHM, JIMLECH3UPAHH OLUEHHUTENH. 3a MHDOPMALIHA OTHOCHO ONPEIENSHETO Ha
CripaBeJIMBaTa CTOMHOCT HA MHBECTHIIMOHHMTE MMOTH BHIKTE NOSICHEHHE 34.

HuBecTHOHOHHH
HMOTH
XHJI. JIB.
banancosa croitnoct kbM 1 sHyapu 2019 r. 63,388
HoBonpuno6uTH akTHBU: NPEXBBPIEHH OT UMOTH, MAIIMHH H ChOPBIKEHHS (631)
banancosa croiinoct kbm 31 nexkemppu 2019 r. 62,757
Hetna nevan6a oT npomsiHa Ha crnipaBeIMBaTa CTOHHOCT 2,156
banancosa croiinoct kbm 31 gexemspu 2020 r. 64,913
6 WMoTH, MAIIMHH H CHOPBXKEHHS
2020 r. 3emuu  Cobopbkenus Tpan-  Cronanckn B npouec ua O6wo
crpaau MAIWIHHH H  CNOPTHH MHBEHTAD  H3rpaKaaHe
obopyaBaHe  cpeacTsa
XHJIL. JIB. XHJI. JIB. XHJL. JIB. XHJL JIB. XHIL IB.  XWJI. JIB.
BpyTna 6anancoBa croiiHocT
Canno keMm 1 sayapu 2020 r. 49,571 31,350 17,933 5,702 6,366 110,922
HosonpuioGury akTHBH 195 878 - 46 767 1,886
[TpexBbpieHH akTHBH - 1,907 - - (1,907) -
Ornucany akTHBH (103) (1,850) (548) (59) - (2,560)
Canyo kbM 31 nekemepu 2020 r. 49,663 32,285 17,385 5,689 5,226 110,248
AMOpTH3ALMSA
Canno keM | suyapu 2020 r. (26,474) (29,102) (15,602) (5,389) - (76,567)
AMOpTH3alMs 32 TOJIMHATa (1,740) (702) (578) (100) - (3,120)
OTnHcaHu akTHBH 94 1,833 514 59 - 2,500
Canno xnm 31 nekemspu 2020 r. (28,120) (27,971) (15,666) (5,430) - (77,187)
baaauncosa croiiHocT KbM
31 nexemspu 2020 r. 21,543 4,314 1,719 259 5,226 33,061

Cco
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2019r.

BpyTha 6anaHcoBa cToliHoCT
Canno keM 1 suyapu 2019 1.
HoBonpunoburu aktuem
[IpexBbpacHH akTHBH
Otnucanu akTHBH

Canno xbm 31 nexemspu 2019 1.

AMopTH3auus

Canno koM 1 sinyapu 2019 .
AMOpPTH3aLI1s 3a roMHaTa
OTnHcaHn aKTHBU

Canjio kM 31 sexkemepu 2019 T,

BanaHcoBa cToiiHoCT KbM
31 nexemepu 2019 .

30

3emun  Chopbikenns Tpan-  Cromanckn B npouec na O61mo
crpagm MAIIHHH H  CNOPTHH HHBEHTAD  M3rpaxaaHe
ofopyaeane  cpeactsa
XHJL. JIB. XMJI. JIB. XHJL JIB. XHJI. JIB. XHJL JIB. XHJL. JIB.
48,621 31,898 17,126 5,711 6,578 109,934
1,091 163 697 67 1,180 3,198
277 41 1,071 3 (1,392) -
(418) (752) (961) (79) - (2,210)
49,571 31,350 17,933 5,702 6,366 110,922
(24,934) (29,284) (16,017) (5.370) - (75,605)
(1,732) (569) (545) (98) - (2,944)
192 751 960 79 - 1,982
(26,474) (29,102) (15,602) (5,389) - (76,567)
23,097 2,248 2,331 313 6,366 34,355

Kbm 31 nexemepu 2020 r. JlpykecTBOTO € NPeNOCTaBUIIO KAaTo 06e3NeueH e 1o GaHKOB HIOTeUeH 3aeM
3eMH ¢ GanaHcoBa CTOHHOCT | XHIL. JIB. M crpajau ¢ 6anaHcoBa cTOMHOCT 553 XuiL. JB. (noscuenue 14)
(2019: 3emu ¢ Ganancopa cToHOCT | XW1. NIB. M crpaju ¢ Ganancosa croiHocT 600 Xui. nB.)

Axmueu be3 ookymenmu 3a cobemsenocm
Kbm 31 nexemepu 2020 r. J[pyxecTBOTO He npuTeskapa JOKYMEHTH 3a COOCTBEHOCT BBHPXY MMOTH ¢
obwa 6anancosa croiHocT 323 Xui. 1.

Axmusu, Koumo ne ce unoN36am ¢ OCHHOCMMA Ha OPYACECMEOMO

B oTyera 3a ¢uHAHCOBOTO ChCTOsIHHME ca BKIIOYEHH MMOTH, MAIMHH M ChOpBKEHHS ¢ OaslaHcosa
croiHoct 4,725 xun. nB. kbM 31 gekemepu 2020 r., KOUTO He ca GUIM M3MOJI3BAHU B onepaTHMBHaTa
ICHHOCT MPE3 MOCIEAHNTE HAKOJIKO (DHHAHCOBH IOJMHM, 33 KOMTO MHHHCTEpPCTBOTO Ha TPAaHCHIOPTA,
MH(OPMALIMOHHUTE TEXHOJIOIMH H ChOBLIEHHATA € GHT0 yBenomeHo. OT Tax 3,930 Xuil. /1B, ca AKTHBH
B npouec Ha usrpaxaane (LIPIT u rapax lopy6Gasnue).

Axmueu ¢ npoyec na uzepascoane

2020 2019

XHJL JIB. XHJL JIB.

["apax ['opybnsane 2,033 2,033
LIPIT 1,897 1,897
HnuTerpupanu yciyru Ha ruie 350 -
["a3uduKams NMOLEHCKH CTaHIIMK 121 121
CopTHpOBBYHA MalIHHA 11 1,099
ObekTu noaenexHus 814 1216
AKTHBH B NIpoHec HA H3rPaKaaHe 5,226 6,366

Axmueu ¢ npaso na nonzeane

AKTHBHTE C MpaBO Ha MON3BaHe MNpPEJCTAB/NSBAT TPAHCHOPTHH CPEACTBA, KOMTO ca 3aKyMneHu 1o
A0roBopH 3a u3uHr npe3 2019 r. 1 2020 r. u ca BKIIOYEHH B HeTHaTa 6anaHCOBa CTOMHOCT Ha HMOTH,
MalUMHH H ChbOPBKEHUS KaKTO CJIe/IBa:

100
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2020 r.

bpyTna 6anancoBa cTolHOCT
Canpo kb™m 1 sHyapu 2020 r.
OTnucaHu akTHBH

Canpno kbm 31 nexemepu 2020 r.
AmopTH3anus

Canno kM 1 sHyapu 2020 r.
AMOpTH3aLMs 3a roMHATA
Canpo kbm 31 nexemBpu 2020 r.

banancosa croiinoct kbm 31 nekemspu 2020 r.

2019 r.

TpancnopTau cpeacrsa

XHJL. JIB.

2,874
(33)

2,842

(558)
(572)

(1,130)

1,712

Tpancnoprau cpeacrsa

XHJL JIB.
bpyrna 6anancosa croiinoct
Canpno xbm 1 auyapu 2019 r. 1,106
[IpexBbpiieHn OT aKTHBH B MPOLIEC HA M3rPaXKIaHE 1,071
Hosonpunoburu akrusu 697
Canpo kbM 31 nekemepu 2019 r. 2,874
AMopTH3anHA
Canpo keM 1 auyapu 2019 r. (240)
AMopTH3a1us 3a rogMHaTa (318)
Canyo kbM 31 nekemspu 2019 . (558)
banancosa croiinoct kbm 31 nekemspu 2019 r. 2,316
7 HemaTepHaIHH AKTHBH
2020r. IMatenTn, Codryep Jdpyru O6mo
JIHLEH3H H
TbProBcKH
MapKH
XHJL JIB. XM/ JIB.  XHJL JIB. XHJL JIB.
bpyTHa 6anaHcoBa cToiiHOCT
Canno kbM 1 siuyapu 2020 r. 148 12,103 859 13,110
Hoeornpunoburu akTHeH - 135 - 135
OTnucaHu akTHBH - (42) - (42)
Canno kpm 31 nekemspu 2020 r. 148 12,196 859 13,203
AMOpTH3aLHA
Canno xbMm | sHyapu 2020 r. 99) (11,737) (840) (12,676)
AmopTtuzaums (16) (127) (6) (149)
OTnucaHy akTHBH 2 42 5 42
Canno kbMm 31 nekemspu 2020 r. (115) (11,822) (846) (12,783)
banancosa cToiiHoceT kbM 31 nexemepn 2020 r. 33 374 13 420
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2019 r. IMatenTn, Codryep Apyru O6mo
JIHUEH3H H
ThProBCKH
MapKH
XHJL JIB.  XWJL JIB.  XHJL JIB. XHJL. J1B.
BpyrHna 6ai1ancoBa cToiiHOCT
Canpno kM 1 sanyapu 2019 r. 150 12,163 875 13,188
OTnucaHu akTHBH (2) (60) (16) (78)
Canno kbm 31 nexemBpu 2019 . 148 12,103 859 13,110
AMopTH3aUNA
Canjo kbM | ssnyapu 2019 r. (81) (11,680) (850) (12,611)
AMopTu3anus (20) (117) (6) (143)
OTnHcaHH aKTHBH 2 60 16 78
Canpo kbM 31 nexemspu 2019 r. 99) (11,737) (840) (12,676)
banancoBa cToiiHoeT KbM 31 aexkemBpu 2019 1. 49 366 19 434

8 JIbarocpounn puHAHCOBH AKTHBH

HpyxectBoTo nputexasa 0.2% ot kanurana Ha ,,JlencuoHHO-ocurypuTenHa kommanus Jlosepue™ AJl
W KJIaCH(MIIMpa MHBECTULIMATA CH KaTO (DMHAHCOB aKTHB, OTYMTAH M0 CMIPABEJIMBA CTOHHOCT mpe3
neyanbara wiu 3arybara. AKUMHTE Ha JPY’KECTBOTO He ce ThpryBar Ha mybnuvHa (ponzosa Gopca u
MHBECTHIMATA C€ BOJH 10 ceOeCTOMHOCT, ThH KaTo cebecTOHHOCTTA € MO-MOAXOAAIIA MPH NaflEeHHTE
obcTosATeNICTBA MOpPaaM HECBUIECTBEHHA pa3Mep Ha WHBECTHLIMATA, JIMICATA HA JIOMbBJIHHMTETHA
vH(pOpMalIKU 3a IPYIKECTBOTO U LIKPOKUS 0OXBAT OT BL3MOKHH OLIEHKH Ha CIIPaBe/UTMBATa CTOHHOCT.

2020 2019
XHJL JIB. XHJL JIB.
I IeHCHOHHO-OcUrypHTenHa koMmnanus Jloeepue™ AJ] 53 53

9 Orcpoyenn JaHLYHH AKTHBH H NACHBH

1 anyapn  IlpusuaTu B Ipu3naTn B 31 nexeMBpH

OTcpoyueHn JaHBYHH 2020 neyajabara ApYrUs 2020
AKTHBH /(NaCHBH) HIIK BceoOXBaTeH
3arybara a0X0.1

XHJI. JIB. XHJI. JIB. XML JIB. XHJI. JIB.

HMHBECTHLIMOHHH UMOTH (5,969) (227) - (6,196)

HMMOTH, MallIHHK M CHOPBIKEHHS (87) (183) - (270)

HemarepuanHu akTHBH 7 21 - 28

Tosproeecku u 1pyru B3eManus 167 (5) - 162

IleHCHOHHH U Y'Y 3albDKEHHs KbM [IEpcoHala 1,170 (165) 231 1,236

HeTrHo oTCpoYeHH JAHBLYHH NACHBH, B T.4.: (4,712) (559) 231 (5,040)

- OTCPOYEHM JaHbYHH aKTHBH 1,344 1,426

2 OTCPOYEHH JJAHBYHH MACHBH (6,056) (6,466)

OrcpoyennTe naHbly 3a cpaBHUTeHUS neproa 2019 r. morar na 6baaT 06061EHH, KAKTO clie/iBa:
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1 snyapn  Tlpusuatu B IpuiHaTu B 31 nexemBpu
OTcpoyeHH JAHBYHH 2019 neyajbara ApYrusi 2019
AKTHBH /(NAaCHBH) HJIH BceoOXBaTeH
3arybara A0X0/
XHJL. JIB. XHJL. JIB. XHJL. JIB. XHJL. JIB.
HMHBeCTHIIHOHHH UMOTH (5,959) (10) - (5,969)
HMOTH, MallIHHK U CHOPBIKEHHS (147) 60 - (87)
Hemarepuannm akruBu 20 (13) - 7
Tobproscku M ApyrH B3eMaHUs 175 (8) - 167
ITeHCHOHHHM M IPYTH 3a1bIDKEHHUS KbM NEpcoHaIa 1,092 (167) 245 1,170
HeTHO oTCpPOYEHH AAHBYHH NACHBH, B T.Y.: (4,819) (138) 245 (4,712)
OTCPOYEHH JIaHbYHH aKTHBH 1,287 1,344
OTCPOYEHH JaHBYHHU MACHBH (6,106) (6,056)
10 MaTepuanHu 3anacH
2020 2019
XHJL. JIB. XHJ/I. JIB.
Marepunanu 3,188 2,839
[Tponykums 76 71
CToku 1,293 1,230
4,557 4,140

Kbm 31.12.2020 r. ne e oTpasena obesleHka Ha MaTepuannu 3anacd. [Ipy u3BbplIEHHs nperien ca
YCTaHOBEHH 00€3/IBHIKEHH MaTepHallHHu 3anack Ha ctoiHocT 333 xum. s, (2019 r. 293 xun. n8.). KbM
JlaTaTa Ha OTYETa HAMAa MaTepHallHU 3aMacH, 3a/I0KEHH KaTo obe3neyeHus.

11 TwproBekn m APYrH B3eMAaHHS

Bzemanus 3a komnencaums Ha YIIY
DHHAHCOBH AKTHBH
HeTtekyma 4acT HA ThPrOBCKH H APYIH B3eMAHHS

Bzemanus 3a komnencauus Ha VIIV
Tbproecku BzeMaHus
Obe311eHKa HAa THPrOBCKH B3eMaHHsl

CbnebHu 1 npUChIEHH B3EMaHUA
OGe3ueHKa Ha ChIeOHH H TIPHCHIAEHH B3eMaHUs

PHHAHCOBH AKTHBH
Hpyru Bzemanus
B3emanus no gpuHaHcupane no mspka 60/40

[lonmyueHu aBaHCH OT JOCTABUMLIH

HedunancoBn akTHBH

Texyma yact Ha TBProBCKH H APYTH B3eMaHHs
O6mo THProBeKH H APYIH B3eMAHHS

2020 2019
XHJI. JIB. XHJI. JIB.
38,547 38,230
38,547 38,230
38,547 38,230
5,135 8,000
42,481 49,746
(554) (578)
41,927 49,168
1,526 1,473
(1,062) (1,076)
464 397
47,526 57,565
5,263 7,742
2,211 A
7,474 7,742
11,867 10,262
19,341 18,004
66,867 75,569
105,414 113,799

Ot BbBEeXkIaHETO HAa MexaHW3Ma 3a (pUHAHCHpaHe Ha HecrpaBe//iMBaTa (PMHAHCOBA TEHECT OT
npenocrapsHe Ha YIIY npes 2011 r. no kpas Ha 2019 r., J[py»KeCTBOTO € OTHYENO CJIEHHUTE
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KOMII€HCALIHH, CBbP3aHH CbC CTApHA pel 3a OﬂOGPRBaHe H H3IU1allaHe Ha MPUXOUTE OT KOMIIEHCaLHs,
cBbp3anu ¢ YIIV:

B3emanns 3a KoMneHCHPaHe HA HECTIPABELTHBATA (PHHAHCOBA TEXKECT OT Canpo
npegocraBsine Ha YIIY XHJIL JIB.
[Ipuxon ot komneHcaums 3a 2011 r. 9,500
Canpo kbm 1 smyapm 2012 r. 9,500
[Tpuxon ot komnexncauus 3a 2012 r. 12,500
Caapno kbm 31 nexemspn 2012 r. 22,000
IIpuxon ot komMneHcaums 3a 2013 r. 12,500
[Tonyuena cyma 3a komneHcatus 3a 2011 r. (9,500)
Canno kbm 31 gexemepu 2013 r. 25,000
[Tpuxon ot komneHcauus 3a 2014 r. 12,500
[Tonyuena cyma 3a komneHcaius 3a 2012 r. (11,906)
Kopekuus Ha koMrieHcalus, KoSTo Hama J1a 6b/1e u3ruiateHa 3a 2012 r. nopaju

pelyuMpaHe Ha Abp>KaRHHA OrokeT npes 2014 r. (394)
Canno kbm 31 nekemspu 2014 r. 25,000
IMonyuena cyma 3a komneHcarus 3a 2013 r. (12,500)
IIpuxon ot xomneHcatms 3a 2015 r. 15,000
Canno kbm 31 nexemspu 2015 r. 27,500
IIpuxoa OT KOMIMEeHcaLus 3a MPeAXOHH nepruoau npeau 2015 r. 26,000
Kopekuus Ha ouakBaHa KOMIIEHCALMA, KOSTO € HauKiClieHa KaTto npuxon 3a 2014 r.,

HO wu3nareHara cyma npes 2016 r. e ¢ 2 500 xumn. 5B, no-mManko (2,500)
Cango kM 31 nexemspu 2015 r. 51,000
[Tonyuena cyma 3a komneHcanms 3a 2014 r. (12,500)
[Tpuxon ot komnencaums 3a 2016 r. 15,000
Canno kbm 31 gexemBpu 2016 r. 53,500
[lonyyenn cyMH 32 KOMNEHcalMs 3a NPeAXOAHH nepuoam npeau 2015 r. (26,000)
[Tonyuena cyma 3a komnencanms 3a 2015 r. (12,000)
[Ipuxon 3a koMneHcauus HayucneH npes 2017 r. 15,406
Caano kbpm 31 nexempn 2017 r. 30,906
ITomyuena cyma 3a komneHcaums 3a 2016 r. (17,562)
[Tpuxon 3a komneHcauus HayKcaen npes 2018 r. 21,449
Canno kbm 31 gexemspu 2018 r. 34,793
[Tonyuena cyma 3a koMnieHcatius 3a 2017 r. (21,449)
IIpuxon 3a KoMneHcauus HauyMcsieH npes 2019 r. 32,886
Cango kbMm 31 pexemepu 2019 r. 46,230
[Tonyuena cyma 3a komneHcaims 3a 2018 r. u 2019 r. (8,000)
[Tpuxon 3a koMneHcauus Hauucner npes 2020 r. u kacaeu; 2019 r. 5,445
Canno kbm 31 nexemspu 2020 r. 43,675

®opmupanoTo B3eMaHe kbM 31 gexemepu 2020 r. ot 43,675 xun. nB. ce ChCTOH OT:

e 16,781 xun. nB. B3eMaHud 3a KomneHcauus Ha VITY 3a 2018 r.

e 26,894 xui. nB. B3eMaHud 3a komrneHcauus Ha YIIV 3a 2019 r.

PbkoBoacTBOTO Ha [IpysecTBoTOo OvakBa cymure na Obaar usriartenu a0 31 nexemspu 2014 r. B
CBOTBETCTBHE € naparpad 66 ot NpexoaHHUTE U 3aKIIIOUMTENTHH pa3nopeadH Ha npoMeHeHHs npes 2019
r. 3aKoH 3a noweHckuTe yenyru. Ipes 2021 r. JIpysKecTBOTO O4aKBa aa Moayuu ot Tax 5,135 xuo. ne.
ot obiara cyma 43,675 xun. ne.

[
| 5 |
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12 Ilapu u napHYHH eKBHBAJIEHTH

2020 2019

XHJIL JIB. XHJI. JIB.

ITapuuHu cpencTea B Kaca 3,326 3393
[lapuyHu cpencTea Ha BT 15 4
ITapuunu cpencrea B GaHku 7,483 7,374
10,824 10,771

KoM 31 nexemspu 2020 r. JlpyxecTBOTO MMa GI0KMpaHH NapU4YHK cpeJcTBa B pazmep Ha 370 Xui1. JiB.
(2019 r.: 379 Xwi1. JIB.), KOMUTO BKJIIOUBAT NMPEJAUMHO FapaHIMK 110 U3MbIIHEHHE HA IOTOBOPH, MO KOMTO
buarapcku nowm EAJ] e cTpana.

13 CoOcTBeH KanuTaa
13.1 AxnHoHepeH KAnmuTAJ

Kbm 31 nekemspu 2020 roanna akumMoHepHMAT Kanutan Ha JpyskectBoTo BKMousa 4,722,000 Gpos
obukHoBeHH akimu (2019 r.: 4,722,000). Akumure Ha JIpy*KecTBOTO ca OOGHMKHOBEHM, MOMMEHHH,
HETPUBHJIETHPOBAHHM, C MPABO Ha riac. BcHUkH 0OMKHOBEHH aKLMK ca M3LAJI0 TaTend. Beska eqna
aKkuMs JaBa MpaBo Ha €IMH IJ1ac, MpaBo Ha AMBMEHT U HA JIMKBHIALMOHEH I/l B MMYLIECTBOTO Ha
ApyxectBoto. Ennonuyen akumonep Ha kanurana Ha buirapeku noum EAJL e 6barapekara appikapa
upe3 MUHHCTEPCTBO HA TpaHCNOPTa, HHGOPMALIMOHHHTE TEXHOJIOTHH M ChOOLIEHHUATA.

2020 2019
Bpoii Bpoii
AKIHH AKIHH
Uzpnanenu Ha 1 sHyapu 4,722,000 4,722,000
H3nanenn u HANLJIHO MiIaTeHH Ha 31 nexeMBpH 4,722,000 4,722,000
13.2  Pesepsu
2020 r. 3aKoHOBH Jdpyrn  Ilpeoue- Pe3zepsu ot Pesepen
pe3epBH  pe3epBH HbYHH NpeoUeHKH no o6uo
pesepBH nJaHoBe ¢
aedpuHHpaHH
A0X01H
XHJL JIB.  XHJI. JIB.  XHJL JIB. XHJ1. JIB. XHJL. JIB.
Canpo kem 1 auyapu 2020 r. 760 26,843 45,588 (6,063) 67,128
Ipeonenka Ha 3a/IbJKEHHATA 110 TIAHOBE C - - = (2,310) (2,310)
JiepHHUpaHH 10X0H
Jlannuen eekT OT npeoneHka Ha 3a1b/KEHHTA - - - 231 231
10 TIAHORBE C JIe(PUHUpAHH 10X01H
Jlpyru npoMeHH B KanmuTaa = - 11 - 11
Canno kbm 31 nexemspu 2020 r. 760 26,843 45,599 (8,142) 65,060

[N
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2019 r. 3akoHoBHM Jdpyrun  Ipeoue- Peszepsu ot PesepBu
pesepBH  pe3epBH HBLYHH MpeoLeHKH Mo 06mo

pesepBHu NJIaHOBE ¢

neduHupaHu

0X0AH
XHJ. JIB.  XHJ. JIB.  XMJL JIB. XML JIB. XHJI. JIB.
Canpo kbm 1 sinyapu 2019 r. 760 26,842 45,637 (3,858) 69,381

IIpeoneHka Ha 3ab/KEHUATA T10 TJIAHOBE €

JeyMHUpaHH JOXO0H - - - (2,450) (2,450)

,ﬂaH'h‘ICII e(belcr OT MPEOLCHKa Ha 3abJDKCHHUATA

- - - 245 245
10 1J1aHoBe ¢ ey UHUPAHH T0X0H
OTnucBane Ha MPEOLEHBYEH PE3EPB HA HAMTBJIHO
aAMOPTH3HPAHH MMOTH, MAIIMHH U ChOPBKECHHS - - (48) - (48)
Jlpyru npoMeHH B KanuTaia - | (1) - -
Canno kbm 31 nexemepu 2019 r. 760 26,843 45,588 (6,063) 67,128
3aronosu pezepsu

CoraacHo Twproeckus 3akoH JIpyKecTBOTO € JUTbKHO /1a MOUIbPrka KbM BCEKH eIHH MOMEHT 3aKOHOBH
pe3epBH B pazMep He no-Manek oT 10% OT akUHMOHEpHHS KaruTal.

Lpyeu pezepeu

Te3un pesepu ca npeaMeT Ha pasnpeienieHre chraacHo pasnopenbute Ha THProBekHs 3akoH U YcTasa
Ha [lpyxectBoto. Te ce CbCTOAT OT HepasnpeeneHa nevanba OT NPEIXOAHH TOJMHH, KAKTO M OT
MPEOLeHKH Ha aKTHBH Ha “boarapcku [Moum™ EAJ], usBbpienu kum 31 nekemspu 1997 r.

Ilpeoyenvunu pezepeu na negunarcosu akmusu
Tesn pesepeu ca hopmupanu OT npeolieHKa HA KIMOTH, MALUMHKU M ChOPBKEHHS, CJIe]l IIPUCTIAIaHe Ha
OTCPOYEHHTE JaHb4HH MacHBH. [IpeoleHbuHHTE pe3epBH, (OPMHUPAHH OT MPEOLEHKATa HAa UMOTH,

MAllIHHH H CbOPBIKEHUS, HE C€ pa3npeaesfaT 3a IUBHACHTH 10 U3MHCBAHE HA CHOTBETHUSA MPEOLICHEH
AKTHB.

Pesepsu om npeoyenxu no nianoge ¢ depunupanu 0oxoou
PesepBuTe OT npeoLieHkH No nyiaHoBe ¢ AeMHUPaHK I0XOIH ca POPMUPAHH OT AKTIOEPCKUTE Teqanou

H 33]’3{61’1 Nno I1jaHoBE C ,E[eC]JPIHHp&HPl A0X0JIM Ha nepcoHana, cie/ rnpucrnagaHe Ha OTCPOYCHHUTE
JaHBYHHU AKTHBH.

14 BankoBu 3aeMH

Texkymn Hetexkymn

2020 2019 2020 2019
XMJL JIB.  XHJL JIB. XHJI. JIB. XHJL JIB.

@HHAHCOBH NACHBH, OLIEHSIBAHH 110

aMOpTH3MpaHa CTOMHOCT:

Bankor unoreuen zaem 1,750 1,000 13,250 14,000
bankoB oBbpapadT - - 8,152 7,130
060 GaHKOBH 3aeMH 1,750 1,000 21,402 21,130

banxoe unomeuen zaem

Jlpy>kecTBOTO MMa CkJItoueH aorosop ot 26.11.2019 r. 3a GaHKOB WmoTeueH 3aeM ¢ LlenTpanua
koomnepaTuHa 6anka AJl 3a rnaBuuua 15 man. 8. CpoksT Ha moracssade e 10 15.05.2026 r., karto
JpyskecTBOTO ClieiBa 1a nuiaina paBHH MECeYHH BHOCKH OT 250 Xui. iB. B nepuona ot 15.06.2021 r. no
15.05.2026 r. 'opvukusT nuxeen npoueHT e dukcupan u e 2.29%. J[pyxecTBOTO € NMpeAoCTaBHIO 3a
obe3neuenne umotH, coberenoct Ha Bwarapcku mowm EAJI, MIIOTEKHPAHW B noJiza Ha OaHKaTa.
Hpy:xecTBOTO CE € BB3MoM3Bao oT GaHKOBHA MOPATOPHYM B CTpaHaTa, KOHTO MbpBOHAYAIHO Gewe 3a
neproj ot 6 meceua, HO B mociencteue Ge yabmkeH na 9 meceua. B pesynrar ma Tasu npomsHa,
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HpyKecTBOTO MbPBOHAYAITHO € OTJIOKHIIO MOracsiBaHETO HA IIIABHMILIATA 110 3a€Ma CH ¢ 5 Mecelia, KaTto
B M10CJIE/ICTBHE TO3U CPOK € YIBJIKEH C OIlE 5 Mecela.

banxoe osvpopagpm

HpyxecTBoTO MMa ckmoueH norosop ot 29.06.2018 r. 3a Gankos osbpapadt ¢ llentpanua
KoonepaTtuHa Ganka A/l ¢ paspemen sumuT 10 10 MiH. J1B. M cpok Ha noracapane o 29.06.2022 r.
JINXBEHHAT MPOLEHT € riasail B pazmep 10 3.9%. Jpy»KecTBOTO € yupeauno Kato obe3neyeHue 3amor
Ha napuyHu cpeacTsa no 6aHkoBM cmeTk Ha Bwarapckn noww EAJL B pasmep na 12,500 xun. nB.
3aabmkeHneTo o opbpapadra kem 31.12.2020 r. € 8,152 xun. nB.

15 Punancupane

2020 2019

XHJI. JIB. XHJIL. JIB.

DuHAaHCHPaHE 3a MAalIHHK U ChOPBHKEHHS — HETEKYIIa YyacT 2,294 2,603
DuHaHCHpaHE 32 MAUIHHU H ChOPHIKEHHS — TEKYIIa 4acT 266 145
®uHaHCHPAHE 32 MAINHHHA H CHOPBKEHHS 2,560 2,748

OrtpaseHara B oT4eTa 3a PHHAHCOBOTO CHCTOSHUE HETEKYILA YacT Ha (MHAHCHpaHe B pa3Mep Ha 2,294
XHJ1. JIB. TIPE/ICTABIIABA YacTTa OT MOJITYYEHOTO UHAHCHpPaHe 3a TPUIOOUBaAHE HA ABITOTPAHN AKTHBH,
KOHMTO He ca aMOpTH3MpaHu KbM 31 nexemepu 2020 r. v He ce ouakea ja GbJie IPU3HATA KATO TEKYIIL
npuxon npe3 2020 r. Tekywara yacT Ha OTCPOUEHOTO (PHHAHCHPAHE Bb3M3ama Ha 266 xui. sis. (2019
r.: 145 Xun. JIB.) € 04aKBaHHAT pa3Mep Ha aMOPTH3ALMOHHHTE OTYNCIIEHHS HA CHOTBETHUTE HETEKYILH
aKTHUBH, KOMTO Liie OBbJAaT HAUMCIIEHH TIpe3 clie/iBallaTa (PMHAHCOBA IOJMHA.

16 ObGe3smerennsi NpH NeHCHOHHPaHe

CeraacHo Kopekca Ha Tpyna v KolleKTHBHUS TPYJIOB OrOBOP C€ MOJAraT eIHOKPaTHH 06e31eTeH s
MpH NeHcHoHupaHe Mexay 2 v 12 6pyTHH paboTHH 3an1aTH B 3aBUCUMOCT OT TPYIOBHS cTax. B oTuera
3a neyanbara uiy 3ary6ara 3a 2020 r. ca NOCOYEHH Pa3XOaM 3a MPOBH3MM 3a Te3W OOE3LIETEHHS B
pasmep Ha 1,185 xun. nB. BB3 OCHOBa Ha aKTIOEpcKa oueHka Kbm 31.12.2020 r. (2019 r.: 1,179 xun.
1B.).

PBKOBOICTBOTO € NPHENO MOJMTHKA 3a €KEro/IHa MPOBEPKa Ha OBCTOSTENCTBATA M aKTyalH3aLis Ha
3a/IbJDKEHHUATA 32 €/IHOKPATHH 00e31IeTeHHs TIPH TIEHCHOHUpPaHe.

[IpomenuTe B npoBusuMTe 3a obe3lleTeHUs MPH MEHCHOHMpaHe cbhriacHo Kojekca Ha Tpyna npes
roJiMHaTa ca rnpeacTaBeHH, KaKTo clieBa:

2020 2019

XHJL. JIB. XHJL JIB.

[TpoBH3MHK 32 NEHCHOHHPAHE B HAYAJIOTO HA TOJIMHATA 9,703 8,807
Pasxopn 3a Tekylll cTak Ha CIIyKHTEJIMTE 768 743
Pa3xon 3a MMHaN cTaXK Ha CITY>KHUTENHTE 320 326
Pa3sxon 3a nuxBu npe3 nepuoaa 97 110
AkTiOepcka 3aryba 2,310 2,450
Hznnatenn obGe3leTeHHs NMpH NEHCHOHUPaHE (2,31) (2,733)
IlpoBu3NnH 3a NEHCHOHHPAHE B KPas HA FOAMHATA, OT KOHTO: 10,882 9,703
IIpoBHM3KMHK 3a NEHCHOHUpAHE — HETEKYLIA YacT 8,437 7,688
IIpoBH3MHM 3a MEHCHOHUpAHE - TEKYILIA YacT 2,445 2,015

l'IpH OnpeneiigaHe Ha NMeHCHOHHUTE 3a1bJIZKEHUs ¢ca U3MOJ3BaHH CIIEIHUTE AKTHOEPCKH NOIMyCKaHW:
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2020 2019

JIUCKOHTOB NpOLEHT 1.00% 1.25%
OuakeaH pbeT Ha OpyTHaTa 3aruara 1% 3a nbpeute 3 ronman U 1% 3a nbpBUTE 3 rOIUHK
0.6% cnen Tora 1 0.6% cnen ToBa

TekyuecTBO Ha nepcoHana 10% ropumno 9% roauuxo

PbkoBOAICTBOTO Ha JIpy>KECTBOTO € HAmMpaBWIIO TE3M NPEANONOKEHHS C MOMOINTA HA HE3aBHCHM
OLIeHUTEN aKTioep. Te3u /10MyCKanus ca U3MON3BAHHM NPH OINPEIENITHETO HA Pa3Mepa HA 3aTb/DKEHUATA

3a M3IuiallaHe Ha ﬂe(bunnpal-m A0XOIH 3a OTYETHHUTE MEPHOJH H CE€ CUHTAT 3a Bb3MOXKHO Haﬁ—,!:[oGpaTa
NMpEUEeHKa Ha PbKOBOACTBOTO.

O6wara cyma Ha pa3XoJMTe MO [UIAHOBE C Ae()MHHPAHM JOXOAM Ha JpyxecTBoTO, MpH3HATAa B
nevanbata WM 3arybarta, Moxke 1a 6bjJe NpecTaBeHa, KakTo cepa;

2020 2019

XHJIL JIB. XHJL JIB.

Pa3xon 3a TeKyll CTa)K Ha CIYKHTETHTE 768 743
Pa3xon 3a MMHaJT CTaX Ha CITYKUTETHTE 320 326
Hauwncnenu nTMXBH 1pes nepuoaa 97 110
O6mo pa3xoan, NPH3HATH B Ne4an6aTa WM 3aryéara 1,185 1,179

OGuwata cyma Ha pa3xo/MTe Mo MIaHoBe ¢ Ae(MHUPAaHHU 10X0aH Ha JIpyKecTBOTO, NpH3HATA B IPYTUs
BceoOXBaTEH 0X0/1, MOXKe J1a Ob/ie Mpe/icTaBeHa, KaKTo Cle/1Ba:

2020 2019
XHJI. JIB. XHJIL JIB.

[Ipeouenku - akTioepckm 3aryOH OT POMEHH B AeMOrpadcKuTe 1
(hMHAHCOBHTE NPENONOKEHUS 2,310 2,450
O6m0 pa3xoan, NPH3HATH B APYTHs BceoOXBATEH J0X0/ 2,310 2,450

3HAUMMHUTE aKTIOEPCKM TPEINONOKEHHs TPH ONpENENSHETO HAa 3a[b/DKEHHATA [0 IUIAHOBE C
Ae(pHHUPaHH OXO/IM Ca CBBP3aHM C TMCKOHTOBHS IPOLIEHT, OYaKBAHHUs MPOLEHT HA YBEIMYeHHe HA
3anjaTuTe W CpelHaTa MpOJBDKMTENHOCT Ha *uBoTa. Cnenpamara TabiMua npeacTaps aHaau3 Ha
4YBCTBHTEHOCTTA M 000011aBa eeKTUTE OT MPOMEHUTE B TE3H AKTIOEPCKH MPEANONOKEHUS BHPXY
3aJ1bJDKEHUATA 110 [U1aHOoBE ¢ AeMHUpaHu 1oxoau kbM 31 nekemepu 2020 r.:

2020
YBenuuenne Hamanenue
c1% c1%
[IpoMsHa B TMXBEHHS MPOLICHT (445) 489
PbcT Ha 3annature 470 (353)
[IpoMsiHa B cTeNneHTa Ha HAMYCKAHE Ha CIIYKHTEIH (486) 529
CreneH Ha CMBPTHOCT (38) 37

AHaNM3BLT Ha YYBCTBUTENIHOCTTA € Ga3HpaH Ha MPOMsIHA B €aMO €HO OT npeanonokenusTa. Tol Moske
Jla ce pasiuyaBa OT NEHCTBUTENIHATA MPOMsHA B 3a/b/DKEHUATA 3a JeDHHUPAHH JOXOMM, Thil KaTo
MPOMEHHTE B MPEANOJIOKEHHUATA YECTO Ca CBBP3aHH MOMEXKILY CH.

CD
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[InanbT m3nara Jpy»KeCTBOTO Ha aKTIOEPCKM PHCKOBE KAaTO JIMXBEH PHUCK, PHCK OT NPOMSHA B
MPOABIDKUTETHOCTTA HA )KHUBOTA U UH(JIALIMOHEH PHCK:

e JluxseH puck - Hacrosmara cTOHHOCT Ha 3aB/DKEHHSATA MO MIAHOBE C AeUHHUPAHH JIOXOIH €
M3YHMCIICHA C IMCKOHTOB MPOLEHT, onpeaesieH Ha Oa3ata Ha Q0XOAHOCTTA Ha emucuuTe Ha JILIK.
Cnap B nazapnara noxonnoct Ha JILIK e foBene 1o ysenuuenne Ha 3a1b/KeHHATA 110 TUTAHOBE C
neduHUpann noxXoaM Ha JIpysKecTBOTO.

e Puck or npomsHa B NPOABKMTENHOCTTA HA JKMBOTA - VYBEJIMYEHHE HA OYaKBaHATA
MPOIB/DKMTETHOCT HA MMBOTA Ha CIY)KMUTENHTe OM JIOBENO 10 YBENMYEHHE B 3a[B/DKEHUATA TIO
njaHoBe ¢ Ae(UHUpaHu JOXO/IH.

®  HudnaunoneH puck- YBeanueHne Ha WH(IAIMATA GU 10BENO 10 YBETMYCHHE B 3abIDKEHUSTA MO
MJ1aHOBe ¢ Ae(PUHUPAHH JIOXOIH.

17 THLProBeKH H APYTH 3aXbJEKEHHSE

2020 2019
XHJL. JIB. XHJL JIB.
3aaBJKEHHS KbM JOCTaBYHLIH 36,326 29,845
3a/bIDKEHHS 10 IOTOBOPH 3a Bb3JI0KHTEIICTBO 69,923 73,131
3abKeHHs BB BPB3Ka C Pa3npoCTpaHEHHE HA BECTHULIM M CIIMCAHMS 1,661 1,704
DUHAHCOBH NACHBH 107,910 104,680
[Tony4yeHu aBaHCH OT KIIMEHTH 25,362 28,253
3aabDKEHHs KbM NepcoHana 6,322 3,813
3aabiKeHHs KbM OromKeTa 585 3,183
3aIb/IKEHHUA 32 COLMAIIHO OCHIypABaHe 2,694 2,346
[TacHBUM 1O IOrOBOPH C KITHEHTH 477 776
3anbInKeHHs 110 peKiaMaliu 444 -
Jpyru 3agbmKeHus 3,902 6,625
Hednnancosn nacusn 39,786 44,996
ToHprosexkn u APYra 3aXbJKeHHs 147,696 149,676
18 IIpuxoau or aeiiHoCTTA
2020 2019
XHJL. JIB. XML JIB.
[Ipuxoau OT npefocTaBsiHe HA YCIYTH B CTpaHaTa 66,341 83,771
[Tpuxo OT MeKIyHAPOIHH MOLIEHCKH YCIYTH 13,362 21,405
[Ipuxoau ot npogak6a Ha CTOKH 35,846 3,979
[Tpuxoau ot npoaax6a Ha MpoayKIKs 436 487
115,985 109,642

CobraacHo 3akoHa 3a NOWEHCKHUTE YCITYIrH Kﬂacncbmcauuma Ha NpUXOJHTE € KAKTO clie/iBa:

2020 2019

XML JIB. XHJL JIB.

[Iprxoau OT yHHBEpCcaiHa MOLIEHCKa YCiyra 48,021 63,838
IIpuxoan oT HEYHUBEPCAJIHH MOIIEHCKH YCITYTH 13,778 16,001
Ilpuxoau oT APYrH THProBCKH JEHHOCTH 54,186 29,803
115,985 109,642

fret
3
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19 Jdpyrm npuxoau

2020 2019
XML JIB. XHJL JIB.
Komnencauus, 3a nonecenara HecrnipaBe/iMBa (JMHAHCOBA TEKECT OT
3a[IbJUKEHHETO 3a MPEAOCTaBSIHE Ha YHHBEPCAJIHATA MOIIEHCKA
yciyra (nosicuenue 4.16.1) 30,226 32,886
Komniencauus 3a npenocTrapsHe Ha yciyrata ot o0LIeCTBEH HHTEpec
“W3nnaiiasde Ha neHcuu™ (nosicHenue 4.16.2) 29,064 29,119
Komniencauus, 3a npenocrapsHe Ha yciryrata ot 00LIECTBEH HHTEPEC
»Pa3NpOCTpaHeHHe Ha NnevaTHU u3aHua" (nosicHenue 4.16.3) 17,583 -
Munancupane no mapka 60/40 3a Gopba cpeuty nociaeauLMTe OT
KoBun-19 (nosicuenue 4.16.4) 17,143 -
IIpuxonm oT pUHAHCHpaHe HA HETEKYIIH aKTHBH 188 79
Jpyru npuxonu 2,472 2,494
96,676 64,578
20 ITewan6a oT mpogax0a HA HETEKYIIH AKTHBH
2020 2019
XML JIB. XHJIL. JIB.
[Tpuxonm ot nposaxkba Ha HETEKYIIH AKTUBH 5,172 1,784
banancoBa cTOHHOCT Ha NPOAANCHUTE HETEKYILH AKTHBH (2,600) (217)
ITeuan6a or npoaaxk6aTa HA HeTEKYIIH AKTHBH 2,572 1,567
21 Pa3xoam 3a maTepHAJIH
2020 2019
XML JIB. XHJL JIB.
Enextpoeneprus (3,370) (3,269)
Huzen (917) (1,181)
Marepuanu 3a aeiiHocrra (530) (547)
Marepuanu 3a npoussonacteena aetinoct na BOH (382) (479)
Iaz (360) (328)
Pezepeuu yacTu 3a TpaHCIOpPTHH CpencTBa (298) (201)
TepMoponku (244) (249)
IIpuHTEpPHH KOHCYMATHBH (138) (206)
["azbon (90) (193)
Hpyru (1,095) (412)
(7,424) (7,065)
22 Pa3xoaH 3a BLHIIHH YCJIYIH
2020 2019
XHJI. JIB. XHJL. JIB.
TpaHcnopT Ha LIEHHH NPAaTKH W TOBapH (11,444) (10,633)
Oxpana (3,592) (3,421)
Haemu (1,515) (1,626)
ABOHaAMEHTHH TakcH 3a coryep (2,003) (1,142)
ABOHaMEHTHH TaKCH 3a KOMYHHKALMOHHA CBBP3aHOCT (858) (985)
Abonament BTK craunonaphu tesedonn (407) (385)
Hpyru pazxoan (29,626) (25,687)
(49,445) (43,879)
11
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Bb3narpaxkaenueTo 3a HezaBUcHM drHaHCOB 0aMT 3a 2020 r. ¢ 28 XH1. IB. CBIVIACHO CKIIIOYEH JOTOBOP
3a MpeJocTaBsHe Ha OAMTOPCKM yciyru. [Ipes roqunara He ca npeOCTaBsAHM JaHBYHH KOHCYJITALIMM.
IIpenocraBenute Apyru yciuyru, HeCBbp3aHM ¢ oauTa ca 15 xun. ne. HacTosmoro onoBecTsiBate € B

M3ITbJIHEHHE Ha M3HCKBaHMATA Ha 4. 30 oT 3aKoHa 3a CYETOROJICTROTO.

23 Pa3zxoam 3a nepcoHasia

3annarti ¥ Bb3HarpaXaeHus
Pa3xoau 3a counanHo ocurypsiBate U HanbaBKu
Komniencaumu v obe31eTeHns py HamycKaHe W MeHCHOHUpPaHe

24 Jpyru pasxoau

Henpusuar JIJIC

HeycToliku no noroBopu

I'no6u no npocpoveHH B3eMaHHs
Kunomerpuunu

I'nobu no HopMaTHBHM aKTOBE

Apyrn

25 POHHAHCOBH NPHXOAH H PA3XOIH

Pa3xonu 3a nTMXBH N0 PUHAHCOBH 3a1LIDKEHNA, KOMTO HE CE OTYMTAT
Mo CrpaBeUIiBa CTOMHOCT B nevyanfara wiu 3arybara
Hetna 3ary6a ot npoMsiHa Ha BalyTHHTE KypcOBe

DUHAHCOBH Pa3XxoaH

IIpyxoau oT TMXBH N0 (PUHAHCOBH AKTHBH, KOMTO HE CE OTYMTAT IO
CripaBe/l/IMBa CTOWHOCT B nevanbara Wi 3arybara

IIpuxoau OT AMBHIAEHTH OT (PMHAHCOB AKTHB Ha Pa3MoOJIOKeHHE

3a npoaaxba

HeTna newyan6a oT npomsHa Ha BayTHHTE KypcoBe

OHHAHCOBH MPHXOXH

26 Pa3xoam 3a JaHbK BBPXY 10X0/1a

2020 2019
XHJI. JIB. XHJL. JIB.
(91,442) (81,541)
(23,721) (22,185)

(1,185) (1,179)

(116,348) (104,905)

2020 2019
XHJL. JIB. XHJI. JIB.
(3,925) (4,120)
(2,540) (3,729)
(3,165) (2,667)
(384) (395)
(169) (266)
(2,450) (4,617)
(12,633) (15,794)
2020 2019
XHJI. JIB. XHJI. JIB.
(536) (401)

s (112)

(536) (513)

1 10

26 26

611 ,

638 36

OuakBaHHST NMPUXOJ OT NaHBK BLPXY J0X0/a, 6a3upaH Ha e)eKTUBHATA JJaHBUHA CTABKA B pa3Mep Ha
10% (2019 r.: 10%), u nelicTBUTENHO NMPH3HATHTE JAHLYHH NPHXOAM B OTHETA 3a neyandara Wiw

3arybata Morar Ja ObaT paBHEHH, KaKToO Clie/iBa:

[y
=
[y

i
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2020 2019
XHJL. JIB. XHJL. JIB.
3aryba npenu naHs4yHo obnaraHe (4,595) (891)
JanbuHa cTarka 10% 10%
OuyakBaH NpHXoJ OT JAHBK BLPXY JA0X0/a - 89
Hanvuen edexr oT:
VBennueHus Ha (pUHAHCOBMS PE3YJITAT 3a JaHBUYHM LIEJTH (555) (605)
Hamanenus Ha UHAHCOBMA pe3yTaT 3a JaHbYHH LIEJTH 466 495
ITpucnanane Ha naHbYHU 3aryOu - 21
Texym pazxon 3a Janbk - -
Texyw pa3xon 3a 1aHbK Ha KOHCOPLIMYMa, B KOIMTO yuacTsa Brarapcku
nowu EAJ] - (82)
OT1cpoyeHn JaHbYHH pa3Xxo/id BbB Bpb3Ka C:
Bb3HKKBaHe M 0OpaTHO NpOsIBIEHHE HA BPEMEHHH Pa3iuKH (559) (138)
Pa3xon 3a janbK BLPXY K0X0/12 (559) (220)

27 3aabiKeHHs 1O JTH3HHTOBH I0T0BOPH

llpy}KeCTBOTO HMa H CKJIFOYE€HH JI0rOBOPH 3a JIM3HUHI, MO KOMUTO € JIM3MHIOIOJy4aTel BbB Bpb3Ka C

ﬂpH,ElO6HTH AKTHBH C TMpaBO Ha I0JI3BaHEe

- TPAaHCTOPTHM cpencTBa (noscHenue 6). Cymara Ha

ObaeLMTe MHHMMATHH JIM3MHIOBH IUIALLAHKA 110 TX KbM 31 nekemepu 2020 r. e, KakTo crie/pa:

Il'l:JI?HHMH MHHHMAJIHH JIH3HHIOBH NJIALLIAHHS

Jo 1 1-2 2-3 3-4 O6mo
roaMHa TOXHHH TOAHHH TOXHHH
XHJI. JIB.  XHJLJIB.  XHJL JIB. XHJ. JIB.  XHJL JIB.
31 nexemspu 2020 r.
JIM3KHTOBH muTaInaHus 506 506 707 - 1,722
Juckontupane (31) (20) (9) - (60)
HerTHna nacrosima croiiHoCcT 475 486 698 - 1,662

JUBJUKHMHE MHHHMAJIHH JIM3HHIOBH IIAIIAHASA

Ho 1 1-2 2-3 34 O61mo
rojHHA rOJAHHH TOJAHHH FOJAHHH
XHJI. JIB.  XW/LJB.  XHJL JB. XHJL JIB.  XHJL JIB.
31 nexemepn 2019 r.
JluzuHroBu nnamanus 506 506 506 707 2,225
JuckonTupane (42) (31) (20) (9) (102)
HeTna nacrosimia croifHoCT 464 475 486 698 2,123
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JIN3nHroBH IIATAHHA, KOHTO HE C€ NPH3HABAT KaTO MAacHB

HpyxectBoTo € u30pano ja He NpH3HABa 3a[b/UKEHHE MO JIM3HHTOBH JIOTOBOPM, aKO Te ca
KPaTKOCPOYHH (JIM3MHTH € O4aKBaH CPOK OT 12 Mecela Wit MO-MaJiKo) MIIM aKo Te ca 32 HAeM Ha aKTHBH
¢ HHcKa cToitHocT. [1naianus HanpaBeHu NO Te3M JIM3UHTOBH [IOTOBOPH C€ MPU3HABAT KAaTO PasXo/l 1o
JIMHEHUSA METO/I.

Pasxoaure 3a 2020, CBBP3aHU C IUIalllaHHUA, KOUTO HE Ca BKJIIOYEHH B OLIEHKATA HA 3a/Ib/DKEHUSITA 10
JIM3HHIOBH JOTrOBOPH, €a KAKTO Cjie/iBa:

2020
XHJL JIB.

KpaTKOCpOUHH JIM3HHIOBH JOTOBOPH 1,515

Kbm 31 nexkemepu 2020 r. JIpyecTBOTO € MOENO AHr@KMMEHT 3a MJAUIAHWA MO KPaTKOCPOYHHM
JIM3MHTOBH JIOTOBOPH W 00111aTa CymMa Ha MOeTHTe 3aAb/DKEHHs KbM Ta3M aata e 1,212 xuu. nis.

ﬂpyH{BCTBOTO HMa H CKJIIFOYCHH JOrOBOPH MO OTNEPATHBEH JIM3UHI KATO JIM3HHIO4aTe)l. CyMaTa Ha
6’b,[lGH.IHTe MHHHMAJTHH JIK3UHI'OBH IOCTBIUVIEHHS € KaKTO CJieBa:

[bIKHMH MHHHMAJIHHM JIM3HHTOBH NOCTBIIEHHs!
Jlo 1-2 2-3 3-4 4-5 Cnen5  Obuwo
| ronMHa  roAMHM  TOJAMHM  TOAMHM  TOJMHH  TOJHHH
XHIL JIB. XMIL JIB.  XHIL JIB. XHIL JIB. XWJL JIB. XML JIB.  XMIL JIB.

31 nexemspu 2020 1.
JIM3UHTOBH MOCTBIUIEHUS 1,111 886 476 365 224 72 3,134

31 pexemspn 2019 1.
JIM3MHTOBH MOCTBIIEHUA 982 622 404 53 17 15 2,093

28 Kateropun ¢HHAHCOBH AKTHBH H NACHBH

banaxcoeute cTOWHOCTH Ha ()MHAHCOBHTE aKTHBM M NAacMBH Ha JIpPY’>KECTBOTO MorarT aa Obaat
MpPeCTaBEeHH B CICHUTE KATETOPUH:

IMosicuenne 2020 2019
XHJL JIB. XML JIB.
DUHAHCOBU AKMUBY NO CRPABEONUBA CIOTIHOCT
8 a3 53
npes nevanbama wnu 3aeyoama
THproBeku U Apyru B3eMaHus 11 86,073 95,795
[Tapu ¥ napuy4HH €KBUBAJICHTH 12 10,824 10,771
Lvnzoeu UHCIpYMEN MU, OMUUMAHU nO 96,897 106,566
amMopmusUpana cmouHocm
DHHAHCOBH AKTHBH 96,950 106,619
baHkoBHM 3aeMH 14 23.152 22,130
3ab/KeHUs 110 JIM3UHTOBH JIOFOBOPH 27 1,662 2,123
TBProBckH M Ipyry 3abIDKEHHS 17 107,910 104,680
Dunancosu nacueu, OMYUMAHU RO AMOPMUUPAHA CINOTIHOCT. 132,724 128,933
DHHAHCOBH MACHBH 132,724 128,933

1

4

——
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Buwkre mnosichenne 4.4 3a MHQpOpPMAalMsA OTHOCHO CUETOBOJHATA IOJMTHKA 33 BCAKA KATEropHs
(unancon uHcTpymenTH. OnmMcaHHMe Ha MONWTHKATA M LENMTE 3a YNpaBleHHe HA pHCKA Ha
HpyKecTBOTO OTHOCHO (PMHAHCOBHTE HHCTPYMEHTH € NPEACTaBEHO B NOsACHEHHe 29.

29 PuckoBe, CBLP3aHH ¢ PHHAHCOBHTE HHCTPYMEHTH
Ilesin 1 noIMTHKA HA PHLKOBOJACTBOTO MO OTHONIEHHE YIPABJIEHAE HA PHCKA

JpyKecTBOTO € M3/I0KEHO Ha pa3NMYHH BHJOBE PHCKOBE M0 OTHOLICHME HAa (MHAHCOBHTE CH
MHCTPYMEHTH. 3a noBe4e WHPOpMaLMs OTHOCHO (DMHAHCOBHTE aKTHBH W MACHBH 10 KATETOPHH Ha
HpyskectBoTo BHKTe moscHenne 28. Haii-3nHaunmure (DMHAHCOBM PHCKOBE, HA KOMTO € H3JI0IKEHO
HpysxecTBOTO ca BajlyTeH, KpeIMTeH, IMKBH/IEH PHCK H OMEPATHBEH PHCK.

YmpaBieHHeTo Ha pucka Ha JIpy’KeCTBOTO ce OCBHLIECTBABA OT LIEHTpaIHATA aAMHHMCTpALMS Ha
Jlpy»KecTBOTO B CHTPYAHMYECTBO ChC ChBETA HA JMUpeKTopuTe. [IPHOPHTET HA PHLKOBOICTBOTO € ja
OCHTYPH KPaTKOCPOYHHUTE U CPETHOCPOYHH NMAPHYHH MOTOLH.

Haji-chinecTBeHnTe pUHAHCOBM PUCKOBE, HA KOMTO € M3JI0KEHO JIpy>KeCTBOTO, ca OMHUCAHH NO-I0MY.
29.1 AHaaH3 HA NA3APHHS PHCK

Jpy’KecTBOTO € M3I0KEHO Ha Na3apeH PUCK H MO-KOHKPETHO HA PUCK OT POMEHH BB BATYTHHSI Kype,
KaKTO W PUCK OT MPOMsAHATA HAa KOHKPETHH LIEHH, KOETO C€ BIKM Ha OnepaTWBHaTa M (pMHAHCOBA
neiHocT Ha JlpyxecTBROTO.

29.2  Baayren puck

Jlpy’KecTBOTO € W3JI0KEHO Ha BayTeH PMCK MPH MOKYNKH M NMPOAaKOH BB BajlyTa, pasindHa OT
(yHkuMoHanHaTa BanyTa Ha JIpyxkecTBoTo. PasueTHaTta eiMHMUA HAa MEXIYHapOJIHHTE CMETKH € B
~Creunanno npaso Ha Tupax" (CIIT - pasuetHa enuHuua Ha MexIyHapoOIHMs BanyTeH thonn)
cbriaacHo 4wi. 7 ot Koncruryumsra, usnonspana B KoHBeHnumsTa u apyrute aktose Ha BeemupHus
[Nowenckyn Cbio3, kKOATO ce npomens exenneBHo. [TokynkuTe u npoaaxkGUTe Ha BadyTa ca B LIATCKH
nonapu u eBpo. Hauncnenusta Ha NpUXOMTE M Pa3XOIMTE Ce U3BBPIUBA MO TOYHO ONPEIENEH Kype
(eskenneBuust kype) Ha CIIT kbm espoto. TpaH3akumure ce M3BBPUIBAT Ype3 MPeBPbLIAHE HAa
¢bynkumonannara anyra CIIT BB BanyteH kype koM USD wnu EUR, o6sen or MB® B nens Ha
namaHeTo.

EKC]’[OSHL{H}ITH Ha IpY>KECTBOTO KbM BallyTECH PHUCK € KaKTO cJie/Ba:

H3narane Ha KPaTKOCPOYeH PHCK: CnennaJjiHu npaBa HA THPAK
2020 2019

XHJI. JIB. XHJL. JIB.

DuHaHCOBH aKTHBH 36,560 45,048
DuHaHCOBH NMacHBH (24,736) (25,258)
Herna ekcnosunus 11,824 19,790

CreaHuTte 3HaYMMM BalyTHH KYpPCOBE Ca NPHIOKHUMH TPe3 Nepuoa:

Cpenen kypc 3a neproaa Kypc kbMm qaTaTa na orgera
2020 2019 2020 2019
Crieumannu rnpasa Ha THpaK 2.40 2.41 2.32 242
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29.3  JIuxBeH pHCK

Kbm 31 nexemBpu 2020 r. JIpysKecTBOTO € M3/I0KEHO HA PUCK OT NPOMSAHA Ha NA3apHUTE JTUXBEHH
MPOLUEHTH BbB BPb3Ka CbC 3abJDKEHHATA CH 110 GaHKOB OBBPAPA(T, KOMTO € ¢ NPOMEHJIUB JIMXBEH
NMPOLEHT, HO IHXBCHHUAT PHCK C€ CHHTA 3a HECBIUECTBEH TbH KaTo MJlaBalllMAT JIMXBEH MPOLICHT, KOHTO
€ KOMIIOHEHT Ha OMpeJe/ieHUs JTMXBEH IMPOLEHT M0 OBbpApadTa € ¢ HeChIleCTBEH pasmep. Beuuku
ApYTH (PMHAHCOBH AKTMBH W TIACHBH Ha JIPYKeCTBOTO ca ¢ PUKCHPAHH JTIMXBEHH MPOLICHTH.

29.4 Kpeauren puck

KpeauTHuaT puck npeicTaBisBa PUCKBT JaJ€H KOHTPAreHT [a He 3arjiaTH 3aqbIKEHHETO CH KbM
ApyaxectBoTO. JIpy’KECTBOTO € H3JI0KEHO Ha TO3H PHCK BbB Bpb3KAa C pPasiM4YH¥ (DMHAHCOBHM
HHCTPYMCHTH, KaTO Hanp. NpH Bb3HHKBAHC Ha B3€MaHHA OT KJIMEHTH, NETNO3UpaHE Ha CpeacTea, u
npyru. Msnaranero Ha Jlpy»ecTBOTO Ha KPeJMTEH PUCK € OFPaHHYEHO M0 pa3mepa Ha GanaHcoBarta
CTOMHOCT Ha (MHAHCOBUTE AKTHBM, PU3HATH B KPasi HA OTUETHHUS NepHOJ (BHIKTE MOACHEHHE 28).

MakcumasiHaTa KpeIMTHA €KCIIO3ULMA KbM JlaTaTa Ha OTYeTa 3a (PMHAHCOBHMTE aKTHBH OT KaTEropusTa
»TBPrOBCKH U PYTH B3€MaHHs" Ha JPY>KeCTBOTO, MO reorpad)ckH palioHM € KaKTo cle/Ba:

2020 2019

XHJL JIB. XHJI. JIB.

B ctpanarta 10,966 12,517
B uy:x6una 36,560 45,048
47,526 57,565

Ekcrniosnumsta KbM Kpe/IMTEH PUCK € B Pe3y/ITAT Ha MHAMBHUYATHHTE XapaKTePUCTHKH HA OT/ETHUTE
KiMeHTH. Ta3u eKkcrosuuMs cbhLIO Taka MOXe /a 3aBUCH OT PMCK OT HeIUlallaHe, MpPUCHIY 3a
MHIYCTPHATA MITK 32 BbTPELIHKA Na3ap, Ha KOHTO JIpy>KecTBOTO W3BBpINBA IEHHOCTTA CH.

HpOMeHPITG B oOe3lieHKara Ha TBHProBCKHTE U ApYrUTE B3€EMaHUA Mpe3 roguHaTa ca KakTo cjieBa:

2020 2019

XHJL JIB. XHJL. JIB.

OGe3sueHka Ha 1 asHyapu 1,654 1,731
Bb3craHoBeHa obe3LeHKa (36) (94)
Ornucanu HecbOMpaeMu B3eMaHus (2) (64)
O6e3ueHka, OTUeTEHA Mpe3 roJiuHaTa - 81
O6e3uenka kM 31 nekemBpu 1,616 1,654

29.5 JInKBHAEH pHCK

JIMKBUAHMUAT PHCK NpeAcTaBlIsBa PUCKDLT ,[lpy}KCCTBOTO Ja HE MOXE J1a 1oracu CBOMTE 3aJbJIXKCHHA.
I[py}KeCTBOTO nocpella HY>KIUTe CH OT JIMKBUHH CpeACTBa, KAaTO BHUMATEJIHO CJI€AM IUlallaHMsITa 1o
NMOraCcHTEJIHUTE TJIAHOBE HA ABJIFOCPOYHHUTE (bHHaHCOBH 3a1bJIZKEHHA, KAKTO H BXOALIHUTE U U3XO AU
Napyu4HM NMOTOLMH, Bb3HHKBALIIH B X0/J1a Ha OnepaTUBHATa JIEHHOCT.

Kem 31 nexempu 2020 r. najesxute Ha JOrOBOPHHTE 3a/bikeHHs Ha JIPYKeCTBOTO (chabpaKalLH
JIMXBEHH I1allaHus, KbAETO € NPUJIOKHMO) ca 00001IEHH, KAKTO CleBa;

sk
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31 nexemspu 2020 r. 2021 r. 2022r. 2023 r. 2024 r. 2025 . 2026r. O6mo

XHJL. JIB. XWI.JIB.  XWILJB.  XWLJB.  XWLJB.  XWLJB. XHJL JIB.
Bankoeu 3aemu 1,750 11,654 3,151 3.103 2,016 1.476 22,924
3a/tb/DKEHHS 110 JIN3HHTOBH JIOTOBOPH 506 506 707 - - - 1,722
THProBCKH M JAPYTH 3aTbHKEHHS 107,910 - - - - - 107,910
0610 110,166 12,160 3,858 3,103 2,016 1,476 132,556
31 nexemBpu 2019 1. 2020 . 2021 r. 2022 r. 2023 r. 2024 r. 2025r. O6mo

XML JIB. XHI.JIB.  XWLJB.  XWLJB.  XWLJIB.  XHLJB. XHJI. JIB.
bankoH 3aeMu 1,328 3.302 11,654 3,151 3,103 2,016 24,554
3aabmKeHus Mo TH3HHIOBH JIOFOBOPH 506 506 506 707 - - 2,225
THProBekH U ApyTH 3a1bIKEHHA 104,680 - - - - - 104,680
O6mo 106,514 3,808 12,160 3,858 3,103 2,016 131,459

29.6 OnepaTHBeH pHCK

OneparuBeH puck € PUCKBT OT NPEKH MITH KOCBEHH 3ary6OH, POU3THYALIHM OT IUMPOK KPbI OT NPHUYHHH,
CBBP3aHH C NPOLIECHTE, MEPCOHANA, TEXHOJIOTHMTE M HHPPACTPYKTypaTa Ha JIpy>KecTBOTO, KAKTO W OT
BBHIIHH (DAKTOPH, Pa3iu4H{ OT KPEAWTHH, Ta3apHH H JIMKBUIHH PUCKOBE, KAaTO HAmpHMep Te3H,
MPOM3THYALIK OT NPaBHH M PEryJIATOPHH M3MCKBAHHA M OOIONPHUETH CTAHJAPTH HA KOPTOPATUBHO
nosezieHue. OnepaTMBHY PUCKOBE BH3HUKBAT OT BCHYKH JEHHOCTH Ha J[pysKecTBOTO.

[lenra Ha JlpyxkecTBOTO € fa ce yNpaplisBa ONEPaTHBHHS PHUCK, Taka Ye fa ce GanaHcupa Mexy

H30SrBaHeTo Ha (hpUHAHCOBH 3aryOu W yBpeKIaHe Ha permyTaluaTa Ha J[py’KecTBOTO, M LSJIOCTHATA
e(PeKTUBHOCT Ha Pa3XouTe.

OcHoBHaTa 0TrOBOPHOCT 3a pa3paboTBaHe M MPHIIAraHe HA KOHTPOJIH 3a ONEPATHBHHS PUCK Ce Bh3/ara
Ha BHCLIETO PBKOBOJACTBO. Ta3u OTFOBOPHOCT Ce MOANoMara OT PasBUTHETO Ha OOIIM CTAHAAPTH 3a
Jpy»ecTBOTO 3a ynpaBiieHHe Ha ONIepPaTHBHHUS PUCK B CJIEJHUTE 0OIaCTH:

® M3MCKBAHMs 3a MOAXOIALIO pasNpelie/ieHHe Ha 3a/Ib/DKEHMATA, BKIIOUUTENIHO H HE3ABHCHMO
OTOPHU3HPAHE HA CMEIKH
M3MCKBAHMS 32 PaBHABAHE H MOHMTOPHHT Ha CEIKHTE
CbOTBETCTBHE C PEryJIATOPHUTE M APYTH MPaBHH M3UCKBAHMS
JOKYMEHTALMs 32 KOHTPOJI U NPOLIelypH
W3MCKBaHHMs 3a TMEpUOJMYHA OLIEHKA Ha OMNEepPaTUBHHUTE PHCKOBE M AaneKBaTHOCTTA Ha
KOHTPOJIUTE W NPOLIEyPUTE 3a CMIPABAHE ¢ WAEHTH(DHLIMPAHHTE PUCKOBE
M3HCKBaHMA 32 JIOKJIa/IBAHE HA OTIEPATHBHH 3aryOH M NpeUIoyKeHHTe KOPUIMpaLId 1eHCTBUS
pa3BHTHE HA aBapUITHU TUTAHOBE
0byueHue U NpoeCHOHAIHO pa3sBUTHE
€TUYHU U OMU3HeC cTaHaapTH

® Hama/sBaHEe HA PUCKA, BKJIIOYMTETHO 3aCTPAaXOBKa, KOTaTo TOBA € e(peKTHBHO.
CpOTBETCTBHETO ChC CTaHAapTHTE Ha JIPY’KECTBOTO € MOAKPENeHO OT MporpamMa 3a NepHOIMYHHM
Nperyiean, MpeanpUeTH OT BBTPEIUHHS KOHTPOJ M KOHTPOJ OCBLIECTBABAH OT NPHHIMMANA —
MunucTepcTBOTO Ha TpaHCnoOpTa, HHPOPMALMOHHHUTE TEXHOIOTHH W ChOBIIEHHATA. Pesynrarure ot
OCBLIECTBEHUs KOHTPOJ ce¢ 00CHKIAT ¢ yNpaBieHHETO Ha OM3HEC 3BEHOTO, KbM KOETO CE OTHACAT, C
pe3toMeTa, NPeICTABEHH Ha BUCLINA PBKOBOJEH CheTaB Ha JIpyskecTBOTO.

30 YciaoBHM 3aab/KeHH
30.1 Cwbaebnu ciopose

B Hopmanhus xon Ha neiiHoctTa 3a JpyKeCTBOTO BB3HHKBAT ChAeGHHM criopoBe M Mckose. Criopesn
PBKOBOACTBOTO Ha JIpy>kecTBOTO pasxonuTe, HEOOXOIMMH 32 pa3pelaBaHe Ha Te3H CMOPOBe H HCKORE,

12
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HAMA /12 OKaXKaT ChILIECTBEHO BIIMAHHME BbPXY (PUHAHCOBOTO CHCTOSHHE M NAPHUYHHMTE MOTOLM B ObaeIIH
(hMHAHCOBM MEPHOJIH.

30.2  Croxm M MATEPHAJIH HA KOHCHTHALIMS OT TPETH JIHIA

KM 31 nexemepu 2020 r. JIpyskecTBOTO OTUHTA 3a1621aHCOBO CTOKHMTE ABPIKAHH HA KOHCHIHALIMS B
pasmep Ha 4,717 xun. ne. (2019 r.: va 12,560 xun. n1s.).

30.3 AxTHBH 0e3 JOKYMEHTH 32 COGCTBEHOCT

KoM 31 nexemepu 2020 r. B oTueTa 3a YHHAHCOBOTO ChCTOAHUE Ha JIpyKecTBOTO ca OTpazeHH UMOTH,
32 KOMTO HAMa HAAIEKHH NOKYMEHTH 3a COOCTBEHOCT (BMKTe mosicHeHue 6). B ciyuait Ha
00CTOAITENICTBA, KOUTO HAJIAraT OTNHMCBAHE HA TE3H MMOTH OT OTYETa Ha JIpY’KeCTBOTO HITH H3BBPIIBAHE
Ha JIOMBITHUTENIHH Pa3XO/IM, € Bb3MOXKHO /1a Bb3HMKHAT 3ary0M B clieJBald OT4eTHH nepuoan. Kpm
[ararta Ha OTYeTa ChLIMTE He MoraT fa ObJaT HaJEHKIHO OLIEHEHH.

30.4 TapanHuuu Mo 32eMH

[Tonurukara Ha JlpyskecTBoTo € na JaBa (PMHAHCOBM rapaHLIMM CaMo Clie]l PeIBaPHUTETHO onobpeHue
ot CbBeTa Ha AMPEKTOPHUTE.

Bbe Bpb3ka ¢ nonyuen Gankor opbpapadr ot Llenrpanua koonepatusna Ganka AJl, JpyxectBoTO €
MPEeNOCTaBHIIO KaTo 0De3neyeHne NapuyHK CpeacTBa o 6aHKOBM cMeTku Ha Buarapeku nowm EAJT B
Oankara B pasmep na 12,500 xun. ne. (Bwxkre noscuenue 14). BaHkoBuTe CMeTKH, CBBP3aHH C
AIeHHOCTTa N0 W3MUIALIAHe HA NEHCHHM M M3MLIIHABAHE HA (JYHKLMUTE HA OMEPaTOp Ha BayuyepH, He ca
BKJIIOYEHH B IOrOBOpa 3a 0COOEH 3aJ10T Ha B3eMaHHs 3a CYMH N0 HaHKOBH CMETKH.

30.5 BaHKOBH rapaHuMu

Kbm 31 nexemepu 2020 r. Ipy»ecTBOTO MMa W3/1aeHH GaHKOBH rapaHiiy B pazmep Ha 1,777 xun. ns.
ot Llenrpanna Koonepatuena banka AJ], nopedero ot KOMTO ¢ nagex a0 anpun 2022 r. (2019 r.: 2,070
XHJL JIB. ¢ naaex 1o hespyapu 2022 r.)

31 Cebp3zaHu auna

Cebp3any anua na JIpyxecTBOTO ca eJHONMYHHS COGCTBEHMK MMHHCTEPCTBOTO Ha TpaHCcnopra,
MH(pOPMALIMOHHHUTE TEXHOJIOrHH U chobLIeHHaTa, Koncopimym JI33]1 ..Bunetnu crukepu 12 — 17 o
3aKpUBaHeTO My mpe3 cenTeMBpH 2019 r. n KIIOUOBHS yNpaBIEHCKH MEPCOHall ¢heTosl ce oT ChBeTa
Ha IMPEKTOPHTE, KAKTO U BCHYKH MPEANPUATHS OT MyOIMYHUS CEKTOP, KOUTO ca Mo/l 061 KOHTPOI Ha
MHHHCTEpcTBaTa KbM MuHHCTEpCKH chBeT B Peny6nika brarapus.

31.1 Bwe3uarpaxcieHne Ha KJIIOUOBHS YIPABJCHCKH NMePCOHAJ

2020 2019
XHJL JIB. XHJIL JIB.

KpaTkocpouns Bp3HATPAKISHHS:
3annaTtu 279 188
Pa3xo1 3a colMaliHi OCHIypOBKH 26 21
O0mo KPATKOCPOUHH Bh3HATPAKIACHHA: 305 209
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32 PaBHeHHe HA 321b/UKeHHATA, NPOH3THYAILH OT (PHHANCOBA JeHHOCT

[lpomenute B 3anbmkeHuaTa Ha JIpy»KecTBOTO, MPOM3THYALM OT (DMHAHCOBA NEHHOCT €a, KAKTO

clJieaBa.

2020 r. Bankos bankos 3aabiKkenus O6mo
HIOTEe4YeH  OBBLPApPAQT 1O JIH3HHTOBH
3aem JAOrOBOpPH
XHJL. JIB. XHJI. JIB. XHJI. JIB. XHJL JIB.
1 smyapm 2020 r. 15,000 7,130 2,123 24,253
Mapuunu noronm:
[Tnamanmus - - (461) (461)
[MocTbrieHus - 1,022 - 1,022
31 nexemepu 2020 r. 15,000 8,152 1,662 24,814
2019 r. Baunkos Bankos 3aabiKenns O6mo
HIOTeYeH  OBBLPAPA(PT 1O JIM3HHIOBH
3aeM JAOTOBOPH
XHJI. JIB. XHJI. JIB. XHJI. JIB. XHJI. JIB.
1 ssmyapn 2019 r. - 8,436 1,940 10,376
IMapuunu moromm:
[Tnamanus - (1,306) (445) (1,751)
[TocTbnenus 15,000 - - 15,000
Henapuynu npomenn:
VBenuueHue Ha 3aIbIKEHUATA 110
JIM3UHIOBU JOTOBOPH - - 628 628
31 nexemBpu 2019 r. 15,000 7,130 2,123 24,253

33 Be3sHaM4YHH CHEJIKH

l'[pez NpeACTaBEHHTE OTYETHH MEPHOIH HPYDKGCTBOTO HE € OCHUICCTBABATIO HHBECTHLIMOHHH CIEIIKH,
MPH KOHTO HE Ca M3MOJI3BAHH MapH HUIIH [NapU4yHH CKBUBAJICHTH U KOHUTO HE ca OTpa3€HH B OTYETA 3a
NapUYHHUTE MOTOLH.

34 OnensiBane mo cnpaBeJIMBA CTOHHOCT HA He()HHAHCOBH AKTHBH

Crnennara Tabuua npejicTaBs HUBATa B HepapXuaTa Ha HepMHAHCOBH akTHBH KbM 31 aekemBpu 2020
r. v 31 nexemepu 2019 r., OLeHSBaHM MEPHOIMYHO MO CIIPABEITHBA CTOWHOCT:

31 nexemBpu 2020 r. 31 nexemspn 2019 r.

Huso 3 Huso 3
XHJI. JIB. XHJL. JIB.
HMHBECTULMOHHHU UMOTH 64,913 62,757

CnpaBeuinBaTa CTOHHOCT Ha MHBECTHLIMOHHHTE HMOTH Ha J[py’KecTBOTO e onpejiesieHa Ha Gasara Ha
AOKJIa M HA HEe3aBUCHMM JIMLICH3UPAHH OLCHUTEH. 3EMHUTE U crpajiuTe ca npeotieHeHd Ha 01.01.2020
r.u 31.12.2020 r., kaTo ca M3NON3BAHH CIIEIHUTE METO/IH, BCEKH C ONpe/esieH KoeQHLMEHT Ha TeXecT:
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® METO]l Ha CPaBHMTE/IHHTE MPOAAKOW C KOPMrMpaHe Ha M3BEJICHH CPABHMUMH Ma3apHU LICHH.
Ouenkara no cnpaeeaiuea cToHHOCT ce Gasupa Ha HAGMIONABAHM LEHW HA CKOPOLIHH Ma3apHH
C/IENTKM 32 MOJ0OHH UMOTH, KOPHTHPAHH 3a crieUudpUyYHKM (aKTOPH KATO TLIOLL, MECTOMONOKEHHE
W HacToAwO u3non3BaHe. ChLUeCTBEHH HEHaOMONaBaHH NaHHH Ca CBbP3aHH ¢ KOpEKLMATA 3a
cneuuduuHmTe 3a 3eMuTe U crpaaure Ha JlpyxectBoTo (akropu. CTeneHTa M nocokata Ha TasH
KOPEKLHA 3aBHCH OT OpOs M XapaKTepHUCTHKHTE Ha HAOIIFOJaBaAHHUTE Na3apHU CAENKH ¢ NOA0OHH
MMOTH, KOMTO Ca M3MOJI3BaHHU 3a LIEJIUTE HA OUEHKaTa. Bhrpeku ye Te3u JaHHM ca cyOeKTHBHA
MpeLerka, pPbKOBOJICTBOTO CYHTA, e KpaifHaTa OleHka He OM ce TOBJIHsIIA 3HAYMTEITHO OT JPYTH
BB3MOMKHHU NPEANONIONKEHHS.

® METOJ Ha MNpUXOoJHATA CTOHHOCT, CIOpe] KOWTO OYaKBAHMTE MOCTBIUIEHHA OT HAaeM ce
KanuTaiu3upaT HETHO OT OMNEpaTMBHHMTE pa3XO[M, KATO C€ M3MON3BAa JMCKOHTOB MPOLEHT,
CBOTBETCTBALI Ha Ma3apHHsA JOXOA OT CKOPOIIHH CIIENKHU ¢ noaobuu umoTH. Korato aktyanuus
pa3Mep Ha HaeMa Ce pa3/iM4aBa ChIIECTBEHO OT OYAaKBAHMS, MOCTEHHSIT CHOTBETHO C€ KOPUIHUPA.
[Ipu npenierkara 3a o4aKkBaHMTE MOCTBIUIEHHS OT HAEM Ce B3MMAT MpPEJBH/ HACTOSIIATA YAaCT OT
crpajara, oTiajieHa noa Haem, Obemara 4acT, KOSTO HsAMa Ja Oble 3aeTa, YCIOBHATA MO
HACTOALM W OBJELIM TOrOBOPH 3a JIM3MHT NPe3 OCTABALIMA T0J€3€H KMBOT Ha crpaaara. Haii-
CHILECTBEHUTE BXO/IAIIM JaHHH, KOUTO HE MOTaT J1a ObaT HabIIOAaBaHH, ca OLIEHEHATa CTOMHOCT
Ha HaeMa, HeOT/A/IeHaTa Mo/l HAeM YacT OT CrpajaTta M JUCKOHTOBHST npoueHT. CripaBeainBara
CTOWHOCT OM C€ yBENMYMIIA, aKO CTOMHOCTTAa Ha HAaeMa Ce YBEJIMYM, MO-TojisMa Iuiol Gbje
OTJa/ieHa MO/l HAeM WM TMCKOHTOBHMAT MNPOLEHT ce HamanH. OleHKaTa € 4yBCTBHTEIHA KbM
MPOMEHH U B TPHUTE NIPEINOIOKEHHMS.

® METO/I Ha Pa3XOJMTe, NMPE/ICTABNABALL H3BEKIAHE HA CTIpaBe/UIMBaTa CTOWHOCT Ha Ga3a pazxomu
3@ CTPOMTENICTBO Ha 110/100eH 0OEKT KbM JlaTaTa Ha OLEHKAaTa, KOPUTMPAHM C OTYWTAaHE Ha
(haKTHYECKOTO CHCTOSIHME HA OLICHSABAHUTE CrPajIH.

35 IMomMTHKA H NPOUEAYPH 32 YIpPaBJIeHHE HA KANNTAJIA

[Topanu crneunduunara neiHoct Ha JIpy>KeCTBOTO, PBKOBOACTBOTO He pa3paboTBa creLuatHa
NOJIMTHKA 32 NOJUIbp/KaHe Ha KanuTanosara (Gasa, ThH KaTo LENUTe Ha JAeHHOCTTA ca ¢ MPEeIMMCTRBO
NpeJl rapaHTUPaHe Karn1TanoBara Bb3BpbIIaeMOCT 3a cobcTBeHHKa (T.€. [IpaBuTencTBOTO).

buarapcku IMomm EAJl, kaTo akIMOHEPHO APYIKECTBO, € AThKHO j1a 3anens 10 10% oT neyanbure 3a
BCAKA rOJIMHA KaTO 3aKOHOBH PE3ePBH /10 AOCTHraHe Ha MHHHMMaseH npar ot 10% oT perucrpupanus
KanuTai, KakTo M Jia MoAAbpka COOCTBEH KamuTtan (HETHH aKTHBHM) B pasMep MMO-TONSM OT
PErMCTPHUpPaHHS aKLIMOHEPEH KarHuTal.

Llenmre Ha JIpys>KecTBOTO BBE BPB3Ka ¢ yNpaBJeHHe Ha KaruTala ca:
® J1a OCHTypH CrocoOHOCTTa Ha J[py*eCcTBOTO 1a MPOABIDKH J1a CHIIECTBYBA KATO [AeHCTBALLO
NpeINPHATHE; U
® Jla OCMrypH aJeKBaTHa PEHTaOMIHOCT 3a COOCTBEHMLIMTE, KAaTO ONpeaens LeHaTta Ha
NPOIAYKTHTE U YCIIYTUTE CH B ChOTBETCTBHE C HUBOTO HA PUCKA.

JpyxecTBoTo HabnMoKaBa KanuTana Ha 6a3aTa Ha CHOTHOLLIEHUETO HAa COBCTREHMS KATHUTAN KbM HETHMUS
AbAr. HEeTHUAT OBAT ce M3YMCIABa KaTo OOIL JbAr, HAManeH ¢ OajaHcoBaTa CTOIHOCT Ha napure M
napu4nuTe ekBuBaneHTH. Llenrta na JlpyxecTBOTO € Ja NMOMIbpPKAa CHOTHOLIEHHETO HA KATHTAIA KbM
0bmoro dunancupane or 1:6 no 1:4. JlpyxkecTBoTO ynpaeinssa CTPYKTypaTa Ha Kamurana v npaBH
HEOOXO/TMMHTE KOPEKLIMH B CHOTBETCTBHE C NPOMEHHTE B HKOHOMHUECKATa 06CTAHOBKA M PHCKOBHTE
XapaKTEPUCTUKH HA ChOTBETHHUTE aKTHBH.
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Kanuranst 3a NpeACcTaBEHHUTE OTUETHH NMEPHOAH MOXKE 1a Obae aHaJIM3HpaH, KaKTo cjieqBa:

2020 2019

XHJL JIB, XHJL. JIB,

CobcTBeH kanuTan 28,833 36,393
Jenr 190,992 191,092
- Ilapu 1 napuyHHU eKBUBANIEHTH (10,824) (10,771)
Heren anar 181,168 180,321
ChoTHOmMEHHE HA cOOCTBEH KANKHTAJ KbM HETEH AbJT 1:6 1:5

36 CnOuTHA cel KPas HA OTYETHHS NEePHOT

He ca BB3HMKHAIM KOPUIHpalM MITH HEKOPUTHPAIIHM CHOUTHA MEXy 1aTaTa Ha (PMHAHCOBHS OTYET M
parata Ha 0100peHHeTO My 3a MyOIMKYBaHe, ¢ M3KIIIOUEHHE Ha CIIEIHMTE HEKOPHIHPALIH ChOUTHS:

 Criet Kpasi Ha OTYETHMS TEPHOJ MPOJILIKABA PA3NPOCTPAHEHHETO HA HOBMS KOPOHABHPYC
Covid-19 u B cBeToBeH Mamad Npoab/KABAT 3aTPYAHEHUATA B JEHHOCTTA HA LIETH WKOHOMMYECKH
otpacid. BvB Bpb3ka ¢ npoabipkaBamiata cBetoBHa nanaemus ot Covid-19, ¢ Pemenue Ha
Munucrepckn cbBet or 26 maii 2021 r. Gewe yabKeH CPOKBT Ha H3BbLHPEIHATA ENHMAEMHYHA
obcranoBka B buarapus 10 31 tonu 2021 r. BeposTHO 4acT OT OrpaHHUHTENTHUTE MEPKH L€ OCTAHAT
BAJIM/IHH TIpe3 Lisij1aTa ro/IMHA W TOBA HsAMA J1a MO3BOJIM Ja ce paboTH Ha MbJIHK Kanauurtetu. OcraBaT
MHOTO HEH3BECTHH 3a Jla MOXKe /1a Ce OMpe/IeNl KOJIKO BpeMe Liie OTHeMe Ha J[py»KecTBOTO /1a ce BhpHe
KbM HOpMaJiHUTE TEMIOBE Ha paboTa M HuBara OT npead naHaemusta or Covid-19. Twii kato
CUTYalMsATa H NMPEINPUETHTE MEPKH OT NbPKABHUTE BIIACTH B CTPAHATA M UyKOMHA Ca W3KITIOYHUTEITHO
JAMHAMWYHH W HETIPEeABH/IMMH, PbKOBOJICTBOTO Ha JIpy)KECTBOTO HE € B ChbCTOSHUE € TOYHOCT Ja OLEHH
BJIMSIHMETO HAa KOPOHABMPYC MAHAEMHSATA BbPXY OBJCIIOTO (GHHAHCOBO CHCTOSHME M PE3YATATHTE OT
NICHHOCTTa My, HO CYMTA, Y€ BB3JCHCTBMETO L€ MPOABIKABA @ MMa HEraTMBEH edeKT BBpXY
AeiiHocTTa Ha JIpy’)KeCTBOTO M HeroeMTe MpUXoaM. ToBa OT CBOS cTpaHa GM MOIJIO Ja JOBENE 10
MpoMsiHa B 6aaHCOBMTE CTOWHOCTH Ha aKTHBMTE Ha JIpy>KeCTBOTO, KOUTO B MHJMBUIYATHHS (PHHAHCOB
OTYET ca ONpeNeNieHH TpPH HW3BbPIIBAHETO HAa PEJMIA NPELUEHKH W ONYCKAaHWs OT CTpaHa Ha
PBKOBOJACTBOTO M OTYMTAaHE HA Hal-HaJe)KaHaTa HaauyHa uHpOpMalMs KbM jaTtata  Ha
NpHOIU3UTEIHUTE OLIEHKH.

e [Ipes snyapu 2021 r. JIpyskectoTo nosyun 2,211 XKL, JIB. OT KOMMEHCAUMATA 110 Mspka 60/40
Kacaela ono0peHo (puHaHcupane 3a nekemspu 2020 r.

* [Ipe3 ¢espyapu 2021 r. Hewe ocBoGonen kato uneH Ha ChBeta Ha aupektopurte Hukona
Anrenos lllepnetor u 6sxa Ha3HauYeHH JOIBIHMTENHH YIEHOBE B CHOTBETCTBHE C M3MCKBAHMATA HA
3akona 3a nybanunure npeanpusatus. Cumrano ot 03.02.2021 r. opraHM3auMsaTa M yNpaBieHHETO Ha
NEeHHOCTTA e OChIIeCTBABA OT ChBET HA IMPEKTOPHUTE B ChCTAB OT MET YJIeHa, KAKTO CleaBa:

— Kpacumup Jlumutpo Kpauynos — [1pescenarest, HeapucuM ume:;

— Hmx. Emunus JlumutpoBa Payesa — 3amMecTHUK-TIpe/ice/iaTell, WieH, NpeJCTABUTE] Ha
JIbpKaBaTa;

— MHesn CrosHos JIbHEWIKKM — uileH, MPEACTABHTENl HA AbpKaBaTa W | JlaBeH H3MTBIHHUTENICH
JIUPEKTOP;

— Banentun boHeB AceHOB — wiieH, NPeACTaBUTENl HA IbPXKABaTa;

— bucep 3apaBkoB XpUCTOB — HE3aBHCHM UJIEH.

37 Opobpenne Ha pHHAHCOBHA OTUET

OunancoBuaT otuer kbM 31 mexemspu 2020 r. (BKIIOYMTENHO CpaBHHTeNHAaTa HHpOpPMALMA) €
0/100peH M npuet ot CbhBETa HA AUpEKTOpUTE Ha 29 1oHu 2021 1.
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